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SCHAUMBURG, IL 60171

RECORD AND RETURN TO;

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOCDFIELD AD-BUITE 240
SCHAUMBURG, ILLINOIS 60173

Tgaa Meco It o ciw Foa e -y iave

THE TERMS OF TS LOAN MORTGAGE 00%7470014

CONTAIN PROVISIONS WHICH WILL REQUIRE A DALLOON PAYMUENT AT MATURITY.

THIS MORTGAGE (*Socurity tnatrument™) iv givan un OUTOBER 24 , 1990
The motlgagur is SUSAN I, SZILVASY, SINCLE WOMAN NEVER MARRIED

UBarrawer s Thiy Socutily Instramant iy given tu METROPOLITAN FINANCIAL

MORTGAUGE CCRPORATION whith iv organized and aalsting under the laws of
THE STATE/CE MINNESOTA , and whosg addrass s 425 ROBERT STREET NORTH, SUITE 500
8T, PAUL, MINNESOTA 55101-2019 t"Lendsr).
Butrowsr owaee Lande tha principal sum of

SIXTY NINE THULSAND AND 00/100

Dallars (U.S. § 69,000,00 L This dabit iy avidenced by Borrower's note dated the sams date as this
Sacueity tnatruimnnt "Nuln“ladioh provides Tor monthly payinants, with the full debt, if not paid esrlier, dus and payahla
an NOVEMBLER 1, 199% 7 Tiue Secunity tentrgmant sncutos 1o Londer. 14l the repaymaent ol the debt avidencad
by the Nota, with intarast, and all Sonowaly, natenscons and ma hificatiung, (D) the payinant ol all olhet sums, with inferas,
advanced undar paragraph 7 tu peates tho sacutity of This Securily Instrumant, and (¢l tha parformance ©f Borrownr's
caovenants and agreamaeants undar this Sacusty instrumont and tra Note. Far this purpase, Burrower does harsby morigige,
grant and convey to Landot tha Tollowing desesiiod proporty lucated in

COOK Caunty, IHins

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

ui Tl BRLSRDING $17, 00
TEIVIS TAMN Y2us LG/29/ 9 i

LU B ¢ L R I B H

(00K T QUNTY RECORDER

HOH2TI6GT
07-22-401-045-1158

whigh has the address of 36 WATERBURY . SCaAUMBURG

(Yerput) (city}

llinols 60193 t"Prupetly Addras 1),
{21n Covw)

TOGETHER WITH afl the irnprovemonts now or harealter erocted on the properly, and a.d ssiemanis, rights,
appurtenances, ronts, royaltios, minaral, ol and gas rights and protits, watar rights and stoeck and ail tiitlurays now or
haraallar a part of the property. Al replacamonts and additions shall also bo coverad by this Security Inztrument. All of
the foregoing is referred to in this Socurity Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowar is lawtully saised of tha asiate horeby convayaed and has the right to mortgage,
grant and convey the Property and thal tho Property is unenhcunbered, excopt for ancumbrances ol record Borrower
warrants and will defand generaliy the title to the Property against all claims and demands, sub jact to any sncumbrances of
rogord.

THIS SECURITY INSTRAUMENT combinas unifurm covenants for national use and non-unitform covenants with limited
variations by jurisdiction to constitute a uniform ancurity instrumaent covaring real proparty.

[UNIFORMCQVENANTSJ _Barrowar and Landar cavenant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LLATE CHARGES. | Borrowar shall promptly psy when due
the principal ot and intarest on the debt evidencad by the Note and any prepaymaent and late charges due under the Note.

HLINOIS - Singls Famlly ~FNMA/FHLMC UNIFORM INSTHUMENT

Form 3014 12/83 OPS 420

Borrowerts! Initialsd. -’ : : Page 1 of 4
Amended 5/87
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Any amounts disbursod by Lander ulldar this paragr ha o deb l Borrowar sacured by this

Security inutrumant. Unlaes Borrowar and Lendor agron to uther terms u! paymant, these amounts shall bear interest from
the date ot disbursemant at the Note rate and uhall he payahle, with intarast, upon notice from Lender to Borrower
raquesting paymaent,

it Lendar raquired mortgage insuranca a1 8 condition of making tha loan secured by this Security Instrument, Borrower
whall pay the pramiums requited to maintaln tho insurance in atisct until such time as the requirement lor the inturance
torminates In accordanca with Borrownr's and Landac’'s weitton agisamnan! or appiicablo taw,

. lNSPECfI.O“N lendnr orf its agent may maks raasansbla entrias upun and insgections ol the Propstty. Lender 3hatl
qwl Huorrowar natica al the tima of or prior to aninspeaction spocifying tnasconable cause for the inspection.

: 9. CONDEMNATION. i The proceods ot any award or claim for damagas, direct or consaquentisl, in connegtion with
any eondemnation our gther taking ot any part of lhe Proparly, or fur convoyanca in lleu ol condemnation, are hersby
assigned and shall be paid tu Lander

th the avant of a total 1aking ol the Piropatty, the procesds shali hoe applied to the sums secured by this Secutily
Instrumant, whathar or not than dua, with any eacoss pakt tu Horrower. In the aveni ot a partial taking of the Pioparty,
unlass Dorrowar and Landar alhatwisn sgren in weriting, the sums sscwed by this Security Instrumaent shall be reduced by
the amount ol the procesds mullipliod by tha lultowing traction (sl the total amount of the sums secured immedialely
bafara tha taking, divided by (b) tha Fair markat vatus of the Propetty inmediataly bafore the laking. Any balante shstl be
paid ta Boregwer.

LE tha Peopacty in abandonnd by Borrownr, or it alter nolice by Londar 1o Borrowar that tha condemnor offers (0 make
an awatrd or wattl a slem dor damagey, Bareower LTads to cacponid 1o Londer wathin 310 days alter the date the notice s
givan, Landar iy authosiead o culinet and apply the procaeds, a' ts option, oithes ta testoratien of tepair of the Propetiy ot
1o the sums securad'ay Tus Securly lnstrumant, whother or no? than dus

Unless Landner and Birrower octhetwise agree o wailing any apphication of procends to principal shall ot eatand o+
postpunn tha due datn a2 thr mnnthly payiants calatead to m paragraphs Vand ¢ or change the amount ol such payinants.

10. BOMNMOWLER NOT RELEASLD, FORNBEARANCE Y LINDEH NOT & WAIVLR Ealension of the tune for paymant or
moditication ol amarbization ¢¢ thin sums socurad hy thiy Secunily Instiument grantad by Lendar Lo any succeetor (n
intarnst ! Borrowsr shatl nol opar e 1o talease tha liskidily of The angginal lorrawer o Boreowar's successors in interesd
Loandar shall nat ba teguirad tocs Gnmoncn procondings again,t any succossor o intarast or refusa 1o antand tima tor
paymeant or cthatwite modily smatluazoun ol the sums sacurad by tius Seacutity lustiumant by reavon ol any damand made
iy the originag Norrawar of Botrown s socinasors duintatost Any fathoarancn by Landnr in saarcising any tight ot tainedy
ahall not ba & warenr of or praciude the nsorcion b any pight or oanady

11 SUCCESSOQUY and ASSIGNS HBOUND, JOINT and %1 VIRAL LTADILITY, CU signeis The wur{mn and agreamants
ul thiv Sacurity lnstrumant shall bing and bonihd tha succasaaey and asvigny of Y andar snd Dorrower, subject to the
provivions of paragraph 17 Qarrownr's govanants Jadiagrenmatts shall ho quint and savaral  Any Hartowar wha to o aigm
thay Sacunily Instrument but duay ot pxaculo the Noce’ Wl v ©o sigming (Min Sacurity thatrgment only te mortgage, grant
and sanvay thal Batrowaet's intarast in the Proparty «ndar_the termy af this Secutity Instrument, (b) isv not personally
abligatad tu pay the sums sncurad by this Sacurdy lnatrgmst, ind (W agroos that Lander and any other Borrower may agree
te oatand, modity, lurboaar or make any accommodabions with sagard to e {oema ol thiy Sacurity Instrument or the Note
without thatl Hurtowaer's eomnnl
; 12. LOAN CHAHG&S it the Juoan sacwrnd by this Sacunity 1slzamant is subjagt ta 8 law which sets maximum losn
charges, and that law is lm.nlly wntarpratad s that the antarest 0 cthar losn chargas collacled or o be coliected in
cunnaction with tha loan saened tha permiltad hinuts, Huan (4 any vick: taan charge shall be redunad by the samount
nocasvary to reduce the charge ta tho permillad houl, and (b any swns Jlraady ¢olisclad from Bortower which ancqeeded
pormitiag limits will be retundad to Borcower  Lendar may choose to make this rafund by readucing the pringipal owed
undor the Note o by making & direct paymont o Burzuwaer 1t 2 ratund raduc s proicipal the reduction will be trested as 8
partial prapaymant withoul any prapaymont chargo undue tha Nate
[ 13 LEQISLATION AFFECTING LENDER S NIGHTS. - 11 onactmant or expiraticn of anplicabrle laws has the sifect vl
rendaring any provision of the Notp or this Sacunity Instrumaent unanfurcoatils accuruiny: to ils tarme, Lander, at its oplion,
tnay raguite wmndiate paymant in full ot all sums sercurnd by this Sacurity Instrumint and may Invoke any remedies
pnrmittad by parsgraph V9. 1l Lander sxercives thus afition, Lauder shall Sakn tho sinpe soactind in the sscond paragraph
ol paragraph 17

14 NOTICES ]Any natice to Borrowaer provided for in this Sacurity Instrumont shall be give s hy delivering It or by
uulling it by first ciasy mail unieys applicable law ragquites use of another insthad. The notice ras’i he dirseted to the
Proparty Addrass or any uvther addrass Bucrawsr dnsignaies by notice to Londer. Any notice 10 Leader ahait be given by
tirst glasy mail (o Londer's addrnss statod harein ar any othor add oss Landar designates by notics to Borrauwar, Any notice
providad for in this Security Instryinant shall be denmed L) have baont given to Borrower or Lender whett e n as ptavided
it this parayraph,

15, GOVEHNING LAW, SEVERABILITY, ‘ﬁThu Secynity tinsteumant shall be govarned by fedoral Jaw and the law of the
jurisdietion in which the Proparty is located. In tho avant that s provinion or ciause of this Security Instrument or the
Note sontlicts wilh appticable law, such conktict shall not alfect olher provisions of this Security inttrumant or the Nole
whigh ¢an ba given sllact withaut the gontlicting provision. To this and the provisions of this Sscurity Instrument and the
Note ara doclared tu ba ssvershins.

10, BOHAOWEH'S COPY. | Borrownr shall e given une conturned sopy of tha Note and ot this Security Instrument.

' 17 THRANSFER of the PROPERTY ar a BENEFICIAL INTEREST in BORROWIR, e i s any patl ol the Prapetty or sny
intrrast in it is sold or transtorrnd (ue il a bonalicial indorest ain Borrower is sold or transterred and Borrower is not a
natural person! without Landnt’s prior written consent, Lander may, at its oplion, raguire immadiate payment in full ol 8l
sums soacurad by this Security Instrumaent. Howoevar, this optian swall not be oxercised by Lender it exercise is prohibited
by fedoral law as of the date af this Socurity Instrument.

it Lander axarcisas this opton, Londor shail give Barrowar nol.ce of accaloratron. The notice shatl provide a perlad of
not tass than 30 deys from the date the notice is deliverad or mailod within which Borrower must pay all sums secured by
this Security Instrument. tf Borrowar lalla to pay thesn sums prios tn tho axpiration ot this period, Lender may invoke any
ramuedies parmittad by this Sacurity Inktrumaeant without further nolice or damand on Rorrower.

Borrowerls) inilialnd- S . Paga 3 of 4 DPS 422
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UNIT NO, 1-9-23-R~-N-2 IN LEXINGTON LANE COACH HOUSES CONDOMINIUM,
AS DELINEATED ON A PLAT OF SURVEY OF A PARCEI, OF LAND, BEING A PART
OF LEXINGTON LANE, A SUBDIVISION IN THE WEST HALF OF THE SOUTHEAST
QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL
BANK IN CHICAGO, AS TRUSTEE UNDER TRUST NO. 24370, RECORDED
DECEMBER 16, 1981 AS DOCUMENT NO, 2608740% TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTEREST APPURTEMNANT 10 SAID UNIT IN THE
PROPERTY DESCRIBED IN SAID DRECLARATION OF CONDOMINIUM, AS
AMENDED FROM TIME TO TIME (FEXCEPTING “HE UNITS AS DEFINED AND
SET FORTH IN THE DECLARATION AND SURVEY, AS AMENDED FROM TIME TO
TIME, ) WHIZH) PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH AMENDEY DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT
TO SAID DECUARATION, AND TOGETHER WITH ADDI'TTONAL COMMON
BLEMENTS AS SUCH AMENDED DECLARATIONS ARE U'ILED OF RECORD,

IN THE PERCENTAGES SETFORTIL IN SHCH AMENDED DECLARATIONS
WHICH PERCENTAGES SUALL AUTOMNITCALLY B DEEMED PO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENUED DECLARATIONS AS
THOUGH CONVEYED HEREBY,) TOGETHER WITH THE EXCLUSIVE RIGHT TO THE
USE OF GARAGE UNIT NO. 4-1+9-23-R-N-2 AS DELINEATED ON THE
AFORESAID PLAT OF SURVEY (IN 'ACCOADANCE WITH THE PROVISIONS OF
THE AFORESAID DECLARATION A5 AMENDED FROM TIME TO TIME.

07-22~-401-045-11%8
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THIS BALLOON RIDER is mado this 24TH day ot OCTOBER . 1990, and iz incorporatad into and shall
ba doemed to amend and supplemoent the Mortgage, Doed of Trust or Deed to Secure Debt (tha "Sscurity Instrumant”l of the vamse
dale given by the undersigned (the "Borrowar”] to secure the Barrcwaer’'s Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender*) of the sama date and covearing the propearty doscribad in the Security Instrument and locatad at:
36 WATERBURY
SCHAUMBURG, ILLINOQIS 60193

(Pregwme 1y wibironas]
The inlerost rate stated on the Nots is called tho “Note Rata.” The date of tha Note is called the “Note Date.” | understand
tho Landar may transfer the Nole. Security Instrument and this Ridar. The Lender or anyone who takes the Note, the Sacurity
Instrumant and this Rider by transfar and who is antitled to racnive paymnnts undar the Nots is callad the “Ncte Holdor.”

ADDITIONAL COVENANTS. In addition to the covanants and agreaments in the Security instrument, Borrower and Lendar
turther covenant and agreae as tollows idespite anything to the contrary contained in the Security Instrumaent or the Note):

1. CONDITIONAL F(CHT TO REFINANCE
At the maturity-data ot tho Note and Socurdy Instrument (tho “Matyrity Data®), | will bo able to obtain a naw loan {("Now
Loan®s with a new Matw ity Nats of NOVEMBER 1 . 2020 | and with an interest rate squal to tha “New Nate
Aaoto” determinad in accord/ nza with Scclion 3 batow if all the conditions providod in Sections 2 and 5 below are met (the
“Conditional Refinancing Op ror®). If thosa conditions arp not mat, | undarstand that tha Note Holder is under no obligation to
rafinance ar modify the Nuota, oo th antond the Maturity Dato, and that | will have to rapay the Note from my own resources of
tind a lander witling to lend ma e aonsay to rapay the Nota
2. CONDITIONS TO CPTION
11 ) want to exercise the Caonditicaal Retinancing Option at satutity, cartain conditions muyst be maet as of the Maturity Date.
Thase conditions are: {1} | must stillt b2 vhe owner and occupont of the property subjlact to the Security instrument {the
‘Proparty®); 12) 1| must be currant in my \=Oprinly paymants and cannot bave bean more than 30 days late on any of the 12
schaduled monthly payments immediately precearding tha Maturity Dale, {3 no lien sgainst the Property (excapt for taxes and
spocial assasamaeants not yat dune and payablel ofliar tian that of the Securify instrumant may exist; {4) the New Note Rate cannot
bo more than 5 parcentage points above tha Nate Pute, and (5] | must makn a writton raquest to tha Note Holder as provided in
Section 5 balow.
3. CALCULATING THE NEW NOTE RATE
The Now Note Rate will be a fixed rate of interase s gual (o “hn Fodaral National Mortgage Asscciation’s raquirad net yiald
for 30 -~year lixad rata mortgagas subjoct to a 80 - day mandaiury dalivary commitiment, plus one-~halt of one percentage point
i0.5%), rounded to thn nearest ona-aighth of one parcentage paint (0. 125%) (the "New Nota Rate'). The required net ylald shalt be
the appticable net yield in atfact on the date and time of day tha, ths Nots Holdar racaivas notice of my election to exarciss the
Conditional Rofinancing Option. It this roguirnd et yiold is notl availab’e, the Nule Holdar will determine tha New Note Hate by
using comparable information
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Ralo as calculatnd in Saclion 3 abuve is nol gra~ter thon S parcentage points sbuve the Note Rate
and all othae canditions required in Seclion 2 above are satistied, the Nate Hollu: will detsrmine the amount of the manthly
paymiant that will be sutficiont to repay in full {a) tha unpaud principsl, plus b acirunt byl ubpaid intarest, plus (c) all other sums |
will owe undaer tha Note and Sacurity Instrument on the Maturily Daloe lassuming (o monthly pegyments then are currant, as
rinquirad under Soclion 2 abioval. ovar the torm of the Now Noltn at the Now Nate Rath v squal monthly payments. Tho result of
this calculation will be the amount 0of my new principal and interast payment evary montk 'un’d the New Note is fully pald.
6. EXERCISING THE CONDITIONAL REFINANCING OPTION
Tha Nots Holder will natify ma at least 80 calendar days in idvance Gf the Maturily Date and advise me of the piincipal,
azcrund but unpaid intorast, and all othar sums | am sapacted Lo ow s an the Maturity Data. Tre Neto Holdar also will adeive mea
that | wiay sastcive the Conditional Retinancing Optiun i the canditions in Saction 2 abuve are me’. The Nole Holder will provide
my paymant racord information, togathar with the namn, Utin and addrass of the pervan raprasenting the Plote Holder that | must
nahity in order to exarcise the Conditional Rolinancing Option. 11 L maat the conditions of Section 2 7gcve, | may enarcisn the
Cuendilional Halinancing Option by notilying the Nola Haldor no later Than 45 calendar days prior ta the #stu ity Oata The Note
Hulder will calculate tha linnd Naw Note Hate based upon the PFoderal Nabional Mortgagn Association’s 7paiicable published
rocuirad netl yiald in aflact on the date and timn ot day noltitication is raceived by the Nots Holder and as calvalated in Seclion 3
abave. 1 witl then hava JO catondar days to provide the Naotla Halder wath acenptablo proot ot my required ownership, occupancy
art proparty lien status. Holora the Maturity fJate the Naoto Holdne will advise ma ol the naw interest tate (tha Naw Note Rate)
naw monthly peymant amount and g date, tanne and placo ¢ wluach ) must appoar o sign sy documants required 1o complets the
roquired eafinancing. ¥ undarstand tha Note Holder will charge e a $250 procassing faa and the costs associated with updating
the bitle insurance policy, it any.

Ay SIONING BELOW. Borrowaer acenpts and agfoes to the 1arms and cavnhants conlained in this Balloon Rider.

.
'

e S i e e . S04t {Soal
SUSAN E, SZILVASY Harriwer Borrowms

Saasl 1 Y
Barrower Borrower
{81 ORIGINAL (B ¥)

MINLTISTATE BALLOON RIDER Single Famiiy FANNIE MAE UNIFONM INSTHUMENT
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