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MORTGAGE 0057477125 s 16 OU

THIS MORTGAGE (“Sccunty lnslrumcm") is; gwcn on’ OCTOBER 26
19 90 Themorigigoris  RUDOLPH V. WATTS' AND‘ :
SHIRLEY L. YATTS, HUSBAND AND WIFE :

(**Borrower”’), This Sscv.ity Instrument is given to . METROPOLITAN FI NANCIAL
MORTGAGE CORPJRATION . o
which is orgunized-and existing inder. the iuws of. 'I’HE S’I‘A’I‘E OF MINNESO’I‘& : ., and 'whose address is
425 ROBERT STRECT ‘IORTHp SUITE 500 S ‘ I
ST. PAUL, MINNESOTA 55101 2019 : (“'Lender’).”
Horrower owcs Lender the prineipiisum-of - : I
ONE HUNDRED TWENTY FIYE THOUSAND AND NO/IUD

DO"‘] .\:{U 8 & 00.00 ). Thi "debi is evi ;“ccfubyiBorrowcr‘snol_c .

pmd cmlm tue .m:i p;l)ulbll. on NOVEMBL
seeures lo Lcnd(.r (.l) llu. repaymem of. lhc. dcl.'

Sculrlty !nslrumcm, and (¢) the perfor mance of. Borrou CE'S LOVCI]dIlIb and agrc. “1cnls undcr Ihls Secunt Enslrumem andi
the Note. For this purpose, Borrower does hereby morlgﬂgv giam and convey 16 Lender the’ I‘o!lowmg described: propqn /i
tocated in COOK - County, Illmd:s. -
THAT PART OF LOT 9 1IN PRESCOTT. SQUARE BBING ‘A SUBDIVISION OF RV
THE NORTH 1/2 OF THAT PART OF THE SUUJTH. WEST '1/4 OF THE: NORTH EAST
1/4 OF SECTION 30, LYING EAST OF THE._VF5T 15 ACRES OF THE' -SOUTH
1/2 OF SAID NORTH EAST 1/4 OF SECTION ir, TOWNSHIP 39 NORTH, RANGE
12 EAST COF THE THIRD PRINCIPAL MERIDIAN, 2CCORDING TO THE. PLAT
THEREOF RECORDED NOVEMBER .1, 1989 AS. DOCUMENT NO. 89519321 DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTH WEST: CCRNLR OF SAID. "LOT.9;
THENCE NORTH 89 DEGREES 35 MINUTES: 50 SECONDb EAST ALONG- THE:: -
NORTH LINE OF SAID LOT 9 A DISTANCE OF 128, OGQILUT 'FOR'A PLACE OF
BEGINNING; THENCE. CONTINUING NORTH 89- DEGREES 35 M'NUTES 50 SECONDS
EAST ALONG THE NORTH LINE OF SAID LOT .9 A DISTANC& 0¢ 29.67 FEBT;
THENCE S50UTH O DEGREES (02 MINUTES" OD "SECONDS."BEAST 13?,63 FEET TO A
POINT ON THE SOUTH LINE OF SAID. LOT 93 . THENCE 'SOUTH 8" NEGREES 45
MINUTES 27 SECONDS WEST ALONG THE SOpTH LINE ‘OF..SAID LOT 9. A DISTANCE
F. 29.68 FEET; THENCE NORTH o DEGRBES;‘2 HINUTES 00 SEL“N&J WEST,
J/233 .07 FEET T0O THE PLACE OF BEGINHING,-ALL IN COOK COUNTI ILLINOIS.

15-30~201-006

which has the address of 11436 ENTERPRISE DRIVB : WESTCHESTER

Sireet) ~ [€hy)

1ilinois 601 54 (“Properl)' Addrcss S
{Zip Code] .

'l D(nLIHl R WIIH nII lh(. unpmvunmh no“ on hére

a p.ut of lhu propcrty AII n.].ll.u.uncnlb und uddtllous shu At'l_llso"bc co
is referred to in this Seeurity Instrument as the “Pmperty.
BORROWIER COVENANTS that. Bor Fower is Iaw
mortgage, grant and convey the Property and thil, .
Horrower warramts and will defend gcncmlly the” m!e to lhc Prop(.rly ag!
encumbrances of record, ‘
THIS 'SLC.URI ry INS’I"RUMENI t.ombmc*. uniform covenmus !‘or r-auonal _use and non uml‘orm covenams wnh lumled'
varialions by juriscliction to consmme zl mnfor %

lLLlNOlS-—SIngIa Faenily ~ FNMAIFHLMG UNIFORMINSTRUMENT . . . " Fonn 3014 1283, .
A -6F L) wnon VM MORIGAGE FORMS + (3132838100 + (80015217281 Amendei 5/87. -
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UNOFFICIAL CQRY, ,

I Lender lcqmro.d mortgugce insurance.us a wﬂdmon of mal.uzg the loun;securgﬁﬁyt i Secumy»lnslrumem Borrowu
shall pay the premiums required to maintain the insirance in'efTec unlll
terminates in accordance with Borrower's and Lender's writien. agreeme' Of,

B. fnspection. Lender or its agent may make reasonable eniries upon wnd ins )
give Borrower notice at the lime of or prior 10 an inspection: specnl‘ymg_, cusonable; cause; forthe mspecuon

4,  Condemnalion. The proceeds of any award or claim Tor tl:tmages.«dlrect or conscquentmi, in connection. with
any condemnation or other taking ol any part ol the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the evem of a Lotal taking of the Properny, the procceds shall be applled to-the sums secured by this Secunly
Insirument, whether or not then due, with any excess paid to-Borrower, in the event.ol.a partial taking of the Propeny, .
uniess Borrower und Lender olherwise agree in writing, the sums secured. by, IhlS Seumly Instrument shall, be reduced.by .
the amount ol the proeeeds mulnphed by the following raction: (a)_the 1otal amount of the sums secured immediately
belore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid o Borrower,

il the Properly is ubandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers
to make an award or settle a claim for damages, Borrower. fails' to respond to. Lender within 30 days afier the date the
notice is given, Leader Is authorized {o collect and- apply the proceeds, al its oplion, cither to restoralion or repair of the
Property or to4ne tums secured by this Seeurlly Insiriment, whether or not then due. _

Unless Lendecand Borrower otherwise agree in wnlmg. any. applicalion of proceeds to principal shall not extend.
or poestpone the dud die of the monthly puyments referred 1o in paragraphs ) and 2 or.change the amount of such payments,

10, Borrower Nev¢ eleused; Forbearunce By Lender Nota Waiver, Extension of the time for payment or maodification .
of wmortization ol the siny. secured Ly Lhis Security Instrumeni gr.mlcd by Lenderto- .my successor in interest of Borrower
shall not operate to releas? <te liability of the original: Borrower or Borrower’ s ‘successors in interest. Lender shall not
be required to commence piociedings against any successor in interest or.refuse to extend-time for. paymcnt or plherwise
modify ZIHIDI‘EIIAI’.IOI‘I of the sumsserured by this Security Instrument by reason of: any demand made by the original Borrower
or Borrower's successors in inleress, Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righia or r(.mcdy. -

11, Successors und Assigns Bouwrd Goint and-Severad Lmbllily: Cu-slgners. “The covenanis and agreements of this
Security Instrument shall bind and benelit 1he suceessors and assigns of, Lender and_Borrower,-subject (o the provisions
ofl paragraph 17, Borrower's covenants and ugreuments shall be joini and sevcral Any Borrower who co—sngns this Secunly
Instrument but does not exccute the Note: (2 is co-signing this Security Inslrumenl onl:.' 1o -morigage, grant and convey
that Borrower’s interest in the Property under the rerms ol this Security Instrument; (b)-is not. personally obligated: 1o pay
the sums scewred by this Security Instrument; and (c agrecs. that Lender and any oiher Borrower may agree lo-extend;
maodify, forbear or make any accommodations witk/regird to the terms of 1his Security Instrument or the Nole without
that Horrowcr $ consent.

. Loan Lhargu. IT the loan seeured by this Secarity Instrument is subject to a law which. sets ma:umum loan
Lhdr;,u\ and that faw is linally interpreted so that the inereat or other loan charges collected or 1o be collectec! in connection
with the loan exceed the permitied fimits, then: (a) apy suci(-loin charge shall be reduced by the amount necessary 1o
reduce Lthe charge to the permitied limit; and (b) any sums ajiendy colleciéd from Borrower which.cxcecded permitied
limits will be refunded to Borrower, Lender may choose to mang this réfund- by rcducmg the principal owed under the
Note or by making a dircet payment 10 Borrower, If a refunid. reduces principal, the reduciion will be treated as a partind
prepayment without any prepayment charge under the Note.: .

13, Legistwiiion AVfeeting Lender’s Righis, I enactment or. e.\:plr.l".;n of upphcablc laws has the cffect of rcndcrmg
any provasmn of the Note or this Sccurity Instrument unenforceable accordiag fo. its terms,. Lender, at its option, may
require immediate payiment in fulk of all sums secured by this Securily Ensirunem : dd may ‘invoke ny‘rempdxcs permitied
by paragraph 19, H‘ Lender c'.eruw; this option, Lcndcr Shd" mkc the blt.'pSs Cilier) he, 1d of. paragr'lph 17.

2 E
: ‘cﬂ'od :The notice 5hd|| be directed
L.raer Any notice. lO -Lender sh.lll

be given by first class mml 1o Lender's address mu
Any notice provudcd for in this Security lnslrumcnl shail’
given as provided in this paragraph.

lS. Gowrning Law; Severabulilv Tl'us Sccurny 1nsl

ihe Nou: conflicts with applicable law, such conflecl sha! noi
1the Note which can be given effect without the conl‘hcung prowsu
and the Note are dcchred lo be sevemblc. )

lull ol d|| suims securect by this Sl.uml:.r Inslrnmcn[. Howcvcr,
is prohibited by Federal law as of the-date of this: Su:urny AL B
I Lender cwrmsu thns opnon I_cndcr shall give: Borrower, nouc ol dcccludunn 'I‘he noucc ,'ilmll pruvndc )
] mailed: wnhm wh:ch Borrowcr muat puy ull

Lendcr may mvo!\c any rcmcdles pumnled by this Securlly Eﬁslr
18. Hurruucr [ Rnghl tu Reimluie. H Borrowcr mct.ls certam COI‘ldlllOttS Bonowcr shall havc lhe ru.,hl m have

as .rpplumblu low muy spu.xly J‘mf reinstatement) buorc sale.o _ Plopclly pursuunt to any ‘power al ::'\Ic contmned .
in this Sccurity Instrument; or (D) eniry of a judgment.enforcing this. € [ Instrumcm. Thosc n.ondluoas,euc Lthay
Borrower: () pays Lender all sums which then would be due .

au.ulclauon ou.urred (b) curcs any Llcl‘nult of any. olhcnwvcnanl

rcmslmemcm by Borrowcr this. Sec.unly Instrumenl .m
ws if no aeceleration had: oecurlud However,; this. sight: (o reinsiate shall o apply n’-lhu cnsc of accclerunon unicler

puaragraphs 13 or 17, e
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. UNGPECIALTEORY,

THIS PLANNED UNIT DEVELOPMENT RIDER is mede this 26TH dayot OCTOBER , 1990, and
Is ingorporated into and shail ba deemed to lmnﬂd lmi supplemenl the: Mortatqo, Deed of Tn.ul or Beeutl!y Deod {the
“Segurity Instrument”] of the same date, glven by the underﬂgned (the “Borrower'l to secure ‘Borrower’s. ‘Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORPATIOHT ' .
{the “Lendar”)

of the sams date and covering the Property described In-the Security Instrumaent snd locatad at:

11436 ENTERPRISE DRIVE, WESTCHESTER, ILLINOIS 60154
(Property Address)

The Property lnclndes, but is not limited to, a parcel of land Irﬁproved wlthiﬁﬁiilinﬁ{togdth’er with o't'lrerr .u'chrp'.n;’.r,' snd
certain gommon areas and tacilities, as describad:in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(tho “Ceciaration“). The Property is & port of a planned-unit d'-velopmeﬁt known as
PRESCOTT SQUARE
(Nams ot Plenned Unit Develeprnern! _
ithe “PUD"). Tha Tvoperty alsc includes Borrower s, lnlarut in the: homeowne ' ssaciation or equivelent entHy ownlnq or
managing the caonm.on areas and facilitias of the PUD (the “Owners-Association* and the uses, benetits snd procoeds af

Borrowaer's interest

PUD COVENANTZ in addition to the covenants and agreements made in the Securlty Instrumant, Borrawer and

Lander further covenant wiirl ajroe as fotlows: )
A, PUD OBLIGATIONT. Plisrower shall per!orrn l" of Borrower‘s obllgetlonl under the PUD's. Constiluent Dm:uments.
The "Constituent Dcrc_uments urt the : i) Decleretion, tlll artieru of Inqorporetion, trult lnstrument or any. oquivalent
document which creates the Uwrors- Assaciation; cnd tiil) lny by-—hw- ar’. other I’I.IIOI or regulations of the Owners
Association. Borrowser shall prompt);~pay, when" due, all. dues and assessmants Imposed pursvant to the Consﬂtuenl‘
Documents.
B. HAZARAD INSURANCE. So lorg as the aneu Auocietlon maintarm, wi!h a aenerellv ncepted insurance eerrler,
a "master” ot "blanket” policy insuring the (‘ropirty whlnh Is utllllutory to.Lan qnd whinh prnvldel Imuunce coverege_‘.
in the amounts, for the pericds, and agelns. ths hazards Lender raquires, including tire: ‘and-hazards included within the
term “extended covarage,” then: )
{iy Landar waives tha provislon in un for m Covenent 2 !or the monlhly payment to Lender of one-twel!th of
the ysarly premium instaliments for hazard-Insurance an: rhe Propert H 'ehd
{ii} Barrower's obligation under Unllorrn Lov' .ur! '5 to malntaln heurd Inlur;nce coveuge on tha Property is
daomad satistied to the extent that the requirad. covarage-'s pravlded b\r the Own Asaoctnﬂon policy.

Barrower shalt give Lendar prompt notice ol any lapse n ‘tequlred- hazard [nsurance’ coverags provlded by the muter
or blanket policy.

In the event of a distribution of hazard: insurance procee" [ lleu of restontian ‘or repllr follow|ng a loss to the
Praperty or to common aress and lecmtles al the PUD; eny proceeds el ¢ble lo Dorrowor are herebf u:igned and thall be,
pald to Lendar. Lender shall apply the proeeeds to the sums secured by the’ Seeurity instrument, with any axcess pald fo
Barrower. i ) =

€.  PUBLIC LIABILITY INSURANCE. Borrower- shill take' such actions a. marbs renoneble to lnsure that the Owners
Association maintains a-public hability Insurance po!lcy acceptabie in lorm, Zurk, and extent of cover ge to Lender _
D. CONDEMNATION. The proceeds of any award or- c|aim tor damages diravt or consequential payeble to Borrower'
in connection with any condemnation or other tikirrg uf all or any. part: ol' th Pro;w oy or the common: areas and flulIHles
ol the PUD, or for any conveyance in llay of condemnaﬂon, erehy lnlgned .’ oy peld tn Lender. Such proeeeds
shall be applied by Lendar to the-sums secured by the Security lnstrument as pravlded i Uil orm (:nvenlnt 8 .
E. LENDER'S PRIOR CONSENT. Borrowsr shall. not, e;c pt after notice to Lender .nd with Lendar's prior weitten’
gonsant, aither partition or subdivide the Properly or consent tor
{i} the abandonment or termination ol' the PUD eucept for ebendonment or ter—‘.» won. requirad by Iaw n
the case of substantial destruction by fire or olher casually or- in: th case of.a tllllng by condemnulcn nr ermnent dome!n.
it  any amendment to any provision of the sgonstitient Documasnts® I tha provlsi;r o lor the expr

beneflt ot Lender; ] ‘ . B
{ii)  termination ot professiocnal management and- assumption o! seif-management o/ ths Cwne

Association; or ) ) o o ) .
{ivl any action which would have the eftect of rendsring the public lisbility insurance-covarage maintaine'
by the Owners Association unacceptable to Lender
F, REMEDIES. 1t Borrower does not pay PIJD dues end aeleslments when ‘due, 1han Lendar may_pay them. A
amounts disbursed by Lender under thl: peragreph F shail become addlllanel debt o! Borrower lecured by the Securl\‘-,r
instrument, Linloss Borrower and Lender agree 1o o!her termi. ofp [meﬁ " ¥ bear intareat.from the date”

ot disbursement at tho Noto rate and-shall be paylhle, with intereﬂ upon’ noiiue from Lendsr to Borrowar requestlng
paymaent.

Y SIGNING BELOW, Borrower accepts and agress to the terms and proviaibn’l contained in "’I"S PUD Rider.
_ . & e bl)
RUDOLPH V/ - - | ~Borower’

(8aal)
—lerrower

DPS 082







