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‘THIS INDENTURE, made ____October &, 1990 petween' | .
Michael A, Belmonti and Fredrick - -Belmontdy: Jri,|

ﬂefomerdiwmedaﬂmtmmﬂed &Ehtm&mr"'

917 Burton AVe.,, .Highland,Parkz,,,‘ o
{NO. AND STREETY .. e . STATE].
herein referred to as *Morigagors,” and ; ~ i

Wolfgang Garbelmann o L - '.
1140 Ensell Rd., Lake Zu'f.i'cﬁ','.'?Il-"]".lin'oi's_'__' S : ! :2 ﬂ

{NO. AND STREET) cryy: } (STATE) .

. . Above Space For Rel:order s Usc Only
herein referred to us "Morigagee,” witnesseth: 7 ; ~
THAT WHEREAS 1he Mortgagors are jitsily indebted 1o, the:Morigagee on ~ Imenl note of even date. hetewuh. mfthe prmc:pll um. ol
__mm.ﬁundred Tagee Thoysand ‘sand«00£100 o e ST b To=—= ~TT T TDOLLARS,
103,000,060 Y, puyable to the order of and’ dclwered m ] ngec.:in : l;mspmmhc mp-y the said principal‘
sum and interest at the rate and o instaliments as pmwdcd in slfd hote, wii ' pityme i " IOth day of Ja““ar)’ .
199 1.md. wll of said principal apl interest are made payub]c at 3uch pllcc as thc hotdersol A r ,' ir riting appoim. und in abscm:c
of such uppuintment, then al the <ffic. of the Mortga[,cc al o Ensell Road, 3 _Tiiinois . Cfo
Wolf Machine & Tool Co. :
NOW, THEREFORE, the Morlg..,;o stasecure the rlymchtul' lhe ubdpumpalsmnof rmmty andsmdimcrtstinaccordnncc Whh] lhe ters, pmwslom
and limitations of iftis mort nge, and the pe/wemsnce:of the covenants:and s reemcms :herein’contained: by: the: Mor& ors 10 be perforimed; and alsa'in-
considerution of the sum of One Dollar in he nd pHId the receipt whereoflshere lgaelmow gedi do'b these' presents C EYAND WARRANT untothe -
Morigagee, nnd the Morfagees 2S80rS Ap L assigns, the fnllowlngdescrlbcd ca! Eslate lndallol‘i ir estate, right, micmdinlerestthuein gituate, lying
and being in the lage of Skokie . . COUNTY-OF . COOK .. . .. .. ANDSTATEOF ILLINOIS, towit:
Lots 14 and 15 in Block & i a c.ngel B gk:S:teet:-‘ Subdivision,. . ‘ ‘

of Section 23, Townsh:l.p 4l Nor"‘l S Range 13 Eaat‘.;_ Sl ‘the Third
Principal Meridian, in Cook Coun"V, Illinois.

o

This note secures a certain of evern, date perr-‘ining,,to :he premiaes 1ocated at, 3750,,
Oaktcm Streetj the terms of said note are ir cotporated herein and: hereby made a: part hereof.

which, with the property hereinaficr described, Is referred 1 'hére%n us he i premises,

Permarient Real Estate Index Numbestsy: 10 23 330 03k 0000 nnd 10 25 3"0‘ 032 DO‘DD
Address{es) of Real Estates 3750 Oakton ‘Street, " Skokie, Illinois __

TOGETHER with wll Improvements, tenements, casemens, fixtures;and ap urlenmces lhscreto beic rn;‘ 1§ tiridt all reniy; isaies arld‘prnfustl!\crcof for 50
long nad during all such times as Murtgagass may be entitled thoreto {whichare p dlcdgr murily nhd'on 5!,..11', sarysalt real ﬂtatc and pot secondari grj Hnd. -

ull arpurmu&. eguipment or articles now orhereafter.therein or thereon used' i0isupply héat gas ' ali conditiowinr . waicr, light; power, refrigerntion’ (whether
single units or centrally controlled), and ventilation, including (without resyrictingthe { megu\ng}, screens, wha ow candes, siorm doors ind:windows,: flour

coverings, inkdor beds, uwnln{;s. stoves und water hearers, All of the forcgonnf are declared (o be a part-ofsaid reabestate whether physicaly atiscted thersto
ar aol, and It s agreed thot ol similor apparatus, ¢quipment or urnctc.s hen:u ter placed'in the premises by Mnuuwwor thew SULCESSDIS OT assigns shall be
considered as constiluting part of the real estale.

TO HAYE AND TO HOLIY the premises unto the Mortgagec. and lhrMongasee s suoccssors' aad ussl.ns. farcver ar th Eu s, nnd u;;on the uses -
herein set forth, free from ald rights oy benefits under and by virlue ol the Homestead Exempnon Laws of the State of Lll.nois w E id rights and beneﬁls

the Mortgagors "do hereby expressty release and waive.

Fhe uame of i record owneyr is:
cousists of two pages. The covenants, conditions and vhlo-ﬁnrh‘onmcl(thuumﬂdenflhhun )mll rated
henhhynl‘-r'e?:e.ndmlpﬂh‘mfm&&dhﬂn‘lﬁulﬂm’z theis e asslgns o corpo

Witness the hund . . . and seal, . . of Monga, oulheduynndyearhmabovewmlen : i _ [y B Ve

1HE Y

PLEASE
TYPF NAME(S}

BELOW
SIGNATURE(S)

(Seal)

Cogk , 1, the undessighed, a anury Publi in and !nr uid Cnumy
in the State aforesal, DO HERESY CER'TIFY. . W-dﬁl A.. Pelnpntd. and Prederick R. sy
_ tl"efonmrdivoroedmlmtrmmrisi 1atteral:ad1elor, L e
IMPRESS personally known 1o me ta be thc SWIne pemms whose nume 3____are bseribed to the lnn:suiug lnstrllmcnl.
appeired before me this day in person, amd: -eimwlodled that u....;-.hﬂ..»llgnﬂd seuled and deilvered Uhe suid mttrumem us
their free and volunisry det; for thc Uses Aivd | pnrposcs li!erein sei’ furth incltuﬂng the' n:leme and walvcr of ihc

Stade of Hlineds, County of

right of homestead
Given under my hand and official seal, this <4 *‘6%{ day af
Commission eapires

“This instrument was prepared by _Daniel N. Kadjan,
NOTAE - prie e w1 Y 0 LINGS:

Mail this Instrument to i Lo
|M?EMMESS, . M'I’ CU.%M. )“‘f.‘u t..‘.r‘i FS 1/&119&}

o Male 7o p tﬂ::f;éé L. Kad Jénr_";j/&

Wzﬂ,ﬂ —

e B

t21P GODE)

OR RECORDER'S OFFICE BOX NO. so‘j
TN BEE s CH!C.AéO,J—L« 606-5/
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THE CDVENAN'IS, CONDITIONS AND PROVISIONS REFERRED - PAGE ) (THE REVERSE SIDE OF 'I'IIIB
MORTGAGE):

1. Mortgagors shall {1) promplly repmr, rcslore or rebull
may become: damaged or-be destroyed; (2): keep: said premi
other liens or-claims. for liep. not- exprusly subordinated: tothe
a lien or charge: on- the' prcnuses superior: to: the lien hereof; and’ Uponire
fien to:the Mortgagee:: (4} complete. within: ‘a: reasonsble: time’. any building
premises; (5 comply. \mth all reguiréments- of law’ or, municipal. ordinknc
no material alterattons’ m sa:d prermses excepl as required: by !lw

2, Mortsnaors shal; (Fl}? tefore: any: penaityt ltneh ‘all: ger shalli pa; cink- taxes,. ; i arges;
sewer. service. charjges,. other- charges against: the’ premises: whentdu ‘all%pon;,h’_ i quest;:fii itoithe’ Mortnm dupiu:l
receipls therefor, To prevent default’ hereundef: M“ortn:ors shall- pay:in- full ufid‘emprolest 3 ded! by siatute, any - tax: or
assessment wmch Mnﬂmors rnay deatre to contest. | | ' : L ' -

3. In: lhe cvent of the enactmenl ‘afier, this dlte of-any. law; of: - la.nd for: 1hi " pulpou of lnn.lion‘ un
lien thereon, or i dposmg upon- the Morln;te the pnyment ofthe ‘whole. i il : mmentn char he
required to be paid by Mongagors, or changing in- any: way the:la ; deb
the: mortgagee’s: interest. in- |he property, or the: manner.’ of collecti
the holder thereof, then’ and in any such_event, the- Mortp ;] ._

irsethe Mortgagee: thercfor' pravided. howaver, that
require: oftgagorsito make such payment. or {B): the making. of_”sucthaym
imum amount permitted: by law, then and: i such, event,. the: Mortgages?
all of the mdebledness secured' hcreby o bc and’ become- due and'payab

4. I, by the faws of the: United. Slntcs of-América-or of: any. “stade; having.jurisdiction
in: respect ‘of the issuance of the note hereby secured, the: Morigagors: cnvennmt
law. The Morigagors: farther covenant.to:hold: ‘harmiesy and’ gree. - to indemni
against any liability ‘acurred by reason of the imposition- of any’ !nx on lhe issuai

5. . At such time as the Mort B2EOrS - are- not in: defauli- e:ther undgr he terms of; lhc: ol ured:: h:reby; ur_um.ler lhe terrns 'of:th
mortgage, the Mor!gnz;rs chall have: such- privilege of making prepayments on-the. prencipall of said note” (in add:lwn to the required pay--
menis) as may be prowdcd n said nozc

-9 Mortgagors shall‘ kt- gl burldmas and )mprovemcnls no\r ] i ] i iny red nsjuusl loss or dnm 3
by fire, lightning and windiw=-under policies providing: for payment’by: the! ir inct f: eys suffici ith .#
cost of replacing or repairing thz s me or to pay in full the indebtedness: secor 'd' thereb Wi 3Niesi

under insurance policies payable,.in case: of loss or damoge, to:Mortgagee,:suchizri sitoibesevidenced; by.-the standi :mortgage clausgg_lo
be ‘altached (o cach policy,. and. shull feiiver. all” policies,. including, additional. and! reacwalpolitié: 1t Mortgagee;zand: in case, of msu
ance abou! to expire, shall- dchver rine #8) pohcncs not less ll‘mn ten;days. prio - . irati Do

7. ln'case of dcfaull |hercm, Muﬂga;u may. but need 1
in any. form and m d. exp -ani may,. but need'no 1
trances, if any, and- purchase, d:sehar.e. ‘CRhe a7 misel oF; selile; any;, fax: Hen. Tl
any tax sale or forfeiture affecting: said premisrs or:confést: any, tAX.Or BsSesst moneys a Iy .
ized and all- expenses.paid. oc incurred in jra: ith,. it 7 eyiiand; any:othe money Y dvanced’by‘Monn
protect the: mortgaged: premises. and. the: lien:hercol . sha.l"be soi much\addmona :ndeblednesaf’secured&hereby ‘and* shally ln:comcr:m
duc and: payable: without notice ‘and: with: interest; l“ﬂ'ef”" &t the; highest rst " ’ sty lindis: luw. - 1naction’ of ‘Morigugee
never be considered as a waiver of any r:;ht nccrumg 0 tie Mo on. y here nder on thc par! of the!

8, The. Morigagee making any. payment hercby autkori; ed s0- aocordmg o ny- bill;
or estimale procured from. the- appropriate public: office- \\""out inquirysinto’ acc racy of: such, i)l statement’ orestimate’ or “into the!
validity o!' any mx, a&eessmem. snte, forfeuure. tax Ilen or ‘e or cEa ; S

n ue BOCOL &i-.-g»
)

10; --When- the mdehtcdnws hcreby ‘secored’ shall: becorn bheths l-” aeeeleralm
1o foreclose: the lien: hereof. Inv any suit- toiforeclose: the-Jien: hereof; thére: stall s~ allowed|
decree forsale all: expenditures. and‘expenses ‘which: may Be-~paildi o in
fees, outlays. for -documentary: and . expert” evidence; wlenosraphers“ chargest
ilems to: be- expended. afier entry. of  the: decrée) of:procuring: all; such, ‘abstracs
policies, Torrens carnﬁcntcs, and. similar:data: and* assurances. with respeci:.lo ut
cither to prosecute such:suit or o evidence to-bidders-at. any. sale-which?
10 or the value of the premises. AN expenditures. and: expenses. of " the nature
indebiedness secured hereby and immediately. due and' payable; with: mterest; I : 3
paid or incurred by Mortgagee in connection with. (a): eny. proceeding;. includin W anv.ruplcy‘ proceedings;;
gagee shall be w party, either. as plaintifl, claimant_or.defendant;. by. &Y : LiR 0 u cbtcdness;her:by.secu
preparations for the commencement: of any: suit: for the foreclostre tiereot: afeer«accma}-;olgsm.mr oabA: 10! 3 10
commcnicd 0{ {c) preparations for the dcl‘ense of any actual or. threatened: suil or proceeding "1 rhica: might- affect” the' premises: -or. " the:
securily ereo: S .

1} The proceeds of any foreciosurc sale ol' the' premises. shal ted: sndrapplfcdpm» lhe 'JHDW"'IA ordcr of pnomy-’-
account of all costs and expenses incident to ihe foreclosure: proceedings,; including:all: : 5 ) h 'prﬂ:ﬂij
graph hercof; second, all. other items: which under the 1efms. hereol: constitug ‘nddi i
note, with interest thereon as’ Herein ‘provided: ‘third, all’ pr:nclpn andf in(ef sty emaining Unpaids on he RO
gagors, their heirs, legal represeniatives or assigns, as their rlghls m y n.ppcnr.

12, Upon or at any time after the filing of = complam!ylo fo u:lo
appoint a:receiver of said-premises. Such’appointment’ may be: 2
or insolvency of Mortgagars at the time of ‘application: for “such T
the same shall be then occupied as a homestead or'not;. and: the* MortgageeT may) b
power to collect the. rents,. isstes’ and- profits.of. said: premises - during: the; pendencyf
ficiency, during' the full! smlutory penod of:’ rcdemptmn, wheéther o H
Mortgngors, except for the intervention' of such: receiver, ‘would: be-entitled ! tos.col ect
which may be.necessary. or are-usual. in: such: cases. for: the:prote . :
ing the whole of said: period. The Caourt from: time 10- ime: may nulhon zel FECE:
whole or-in part'of: (1) The: indebiedness: secured. hereby,.on ¥iany decree foreclosingd 1his; mor1gs]
other lien- which' may be or become superior to-the: lien hereof or of such dccree.»
sale; (2) the deficiency in: case of a sale and deficiency. -

- 13, -No action’ for the- enfofcemenl of the lien or, of any' provision-hereaf: shialli be’ subject to ‘any defense which wolild not be good.
and available to. the p:riy mterposmg same :n an actlon at Iaw upon’ the rmle he: R

14. The Morigagee shall hnve the right o inspect he premises af o reaso times ﬁa:h&éﬁ thereto shall be permitted for lhét
purpaose, -

. 15.. The:. Moruuomsh-lh penodlcnlly .deposit: w:th the! Mort;uee snch :um:au the Monnm may reuonnbly reqmre for pny-
ment of taxes and assessmenls on lhe premucs Nao such deposit shall bu.r any, interest )

16. If the payment of. said mdebledness or. any pnrt thercof. be eutended QF VAT if any pari of the security. be: seleased,;
sons now. or at any time hereafter liable: therefor, or.interested: in: saidi premises, shal 1di-10: assent: to- such: extension,  varia
relesse, and: their liabilily: and' the-lien: and: ali provisions- hereof: shalf fi ght: of recourse - against all’ such:
being expressly reserved by the Morigager, noumhslmdm. such exi-nsson variation: o, relesse’

7 Mor!glgee shnﬂ relelse this. rnongage and: hen - thereof: by; propef nsl ul-'nent‘ﬁupu
secured hereby md payment of a reasonable fee- to- Moﬂsam for th aniof’ such-

18." This. mortgage and all provmons h:ren! shall: exte | - upon r jors “and all- persons . claiming; . unders
through' Morigagors, andi the word: “Morigagors™ whenr used. hal JE suchi pes d' all persons: lisble: for: the: payn
of the indebtedness or any. part. thereof; whether: or not; such: edlthel i this i The: word‘? M
when. used: herein: shulliinclude the. successors- and assigns of: the: Mortgu.ee named: herei f' s, from: time to mne.‘
the nate secured hereby, e
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RIDER TO MORTGAGE

This Rider is attached to and: heraby ‘made & part of a
certain Purchqge Money Mortgage dated Qcﬁgber, 1990 by and
between _Michatl A, Belmonti and F der ck . elmcmti and
Wolfgang Garbelmann ative to the
property lacated at 3750 Dakton. Street Skokie, Illinois.

1. Late Charge:t A late- charge of 5% of each
installment past Hue more than ten {10} days. shall be paid
and shall be an additional lien upon the real estate,

2. Interest Calculations:. Interest shall be
calculated as provided in the Installment note on a 360
day/yeor basis.

3.+ Tax and Insurance Deposits:i Mortgagor shall Y -
before eny penalty attachas aIE ganeral taxss, and shall pay
special toncs, special assessments, water charges, sewer
sarvice ChALsges, and all other charges. against the premises
when due, and shall, upon written request, furnish to the
Mortgagee dupliirate receipts therefor. To prevent default
hergunder Mortgsgor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which .
Mortgagor may desicr to contest. Mortgagor shall keep all
buildings and improvonents now or hereafter situated on said
premises insured again~c Ioss or. damage by fire, lightning
and windstorm under pclicies providing for payments by the.
insurance companies or v n3ys .sufficient either to pay the
cost of replacing or repaizing the same or to pay in full the
indebtedness secured hereby, 4ll in companies satisfactory to
the Mortgagee, under insurarce policias payable, in case of
loss or damage, to Mortgagee, guch rights to be evidenced by
the standard mortgage clause.tc be attached to. each pelicy,
and shall deliver all policieaL including additional and
renewal pelicies, to the Mortgagees, and in. case- of insurance
about to expire, shall deliver reneva’ policies not less than
ten days prior to the respective dates ¢f expiration.

4. Insurancey All insurance shziil provide for
coverage against all risks, replacement cont zoverage. in an
amount sufficient to pay the indebtedness sacired hereby in
full whichever is greater, subiject. to a standzncd 90%
co-insurance clause. Such insurance. ehall have ctandard .
non-contributing mortgage clauses in favor of and =ptitling
the mortgagee alone to collect any and all proceeds payable
under such insurance as well as standard waiver of
subrogation endorsements. In the event of a change ir 52
ovnership or of cccupancy of the premises (if approved! in %

writing by mortgagee) immediate notice thereof shall be or

delivered to all insurers by mail. 1In the event of any losos T3
covered by such insurance, mortgagor shall immediately notify 3
mortgagee in writing, and mortgagoxr. hereby authorizes and . g

directs each insurance company concerned to make pa{menta foxr
such loss directly to the: mortgagee, and mortgagee hereby
authorized to adjust, collect and compromiase in its
discretion all claims under all policies. After deducting
any costs of collection, ‘mortgagee will, apply the proceeds
to repairing or restoring. the improvements in which case the
morgagee shall not be obliged to see to the proper
application therecf. 1In the event of loss mortgagor's.
obligation to pay hereunder will continue and will not be

abated.
5. Liens, Encumbrances and Transfers of Ownership.

{(a) Mortgagor shall keep the premises free from liens
of mechanics and. materialmen and. from: all other liens, -
charges, and encumbrances of whatever nature.. . The mortgagee
is further authorized to make or advance 'in the place and
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stead of the Mortgagor an {ment relating to any apparent
or threatened adverse title, lien, statement. of lient,
encumbrance, claim, or charge, or payment otherwise relating
to any other purpose herein. and. hereby authorized, but not
enumerated in this paragraph, and may do so whenever, in its
judgment and discretion, such advance or advances sghall seem
necessary or desirable to protect the full security intended
to be created by this: instrument, and: in connection with any
such advance, Mortgagee, at. its .option, may.and is hereby
authorized to obtain a continuation report: of title or title
insurance policy prepared by a title insurance company of
Mortgagee's cheoosing. All monies paid: for-any of the:
purposes hereln authorized and all expenses paid or incurred
in other monies advariced by Mortgagee to protect: the premises
and the lien hereof, shall be so much additional indebtedness
secured hereby,. and shall become- immediately due and payable
by Mortgagor to Mortgagee without notice and -with interest.
thereOn at the Default Interest Rate. Inaction of Mortgagee
shall never be considered as & waiver of any right acéruing
to it on account of any default on the part of Hcrtgagor.

{(b)7 . To~the event the: Mortqagor transfers the title or
any part theresf or any interest therein, legal or eguitable,
or if the Mortgsjor executes Articles of Agreement for Deed,
or a Contract of sale for the property described herein, or .
upon assignment-Jf the beneficial interest of the trust under
which title to saicd yproperty ie or shall be held, to. any.
person, corporation, or entity othér than ta: the’undersigned,
all sums secured hereby; at. tﬁ. opticn of mortgagee shall be
immediately due and pa;ab;e.

6. Rents and Leasest Hort&aggg's Right of Prior
Approval. ~AlITl leases of the rremises are and shall be
Egﬂect to the approval of muitgagee: as: to. form, content, and
tenants and without limiting: the: ganerality of: the foregoing
neither Mortgagor nor any Benef‘cial Owner- ahall, without
Mortgagee's prior written. consent li) make any lease: of all
or any part of the premises, excepi <or actual occupancy by
the lessee thereunder, (il) execute 7p assignment or pledge
of any rents of the premises or of any isase of all or any
part of the premises, except as securitys for ‘the indebtedness
secured hereby, (iii) accept any. prepay“unt aof any
installment of any rents more than two (2) sonths before the
due date of such installment;. (iv). agree to .=ny amendment to
or change in the terms of any lease previouslf approved by
Mortgagee, or (v) permit. or-consent to any asslgraent of any
such leases, or subleeting of all or any portion <% the
premises demised- thereunder by any lessee under such leasss.

7. Inspection: of: Premises.ﬂ Hcrtgagor shall perr.iu
Mortgagee or its agents to inspect. the: premisea at all
reascnable times upon reasonable’ notice.

B. Purpose of lLoan. The entire proceeds of the Note
will be used for the purposes specified in Chapter 17,
Section 6404(1)(c) et Beq; Illincis Revised Statutes, and the
indebtedness secured. hereby conetitutes  a- "business loan"
which comes within the purview of paid Section 6404(1)(c).

9. Partial Invalidity.: Mortgagor and Mortgagee intend
and believe that each provision in.this Mortgage and the Note
comports with all applicable local, state and: federal laws
and judicial declsiona. However, 1f any provision or
provisions, or if any portion of any provision
or provisions, in this Mortgage or: the Note: if found: by a
court of law to be in vioclation of any applicable local,.
state or federal ordinance, statute, law, administrative, or
judicial decision, or public’ policy,. and: 1f such. court should
delcare such portion, provision or provisiona of this
Mortgage or the Note to be illegal, invalid, unlawful,.veid
or unenforceable as written, then, it is. the intent’ both of
Mortgagor and Mortgagee that such portion; provision or
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provisions shall be given force to the fullest possible
extent that it or they are legal, valid and enforceable,
that the remainder of this Mortgage and the' Note shall be
construed as if such illegal, invalid, unlawful, void or
unenforceable portion, provision or’provisions -ware not
contained therein, and that the rights, obligations and
interest of Mortgagor and Mortgagee under the remainder of
this Mortgage and the Note shall continue in full force and
effect. If under the circumstances inerest in excess of the
limit allowable by law shall have been pald by Mortgagor in
connection with the loan evidenced by the Note, such excessa
shall be applied by Mortgagee to the unapid principal balance
of the Note or refunded to Mortgagor in: the manner to ba
determined by Mortgagee and if any such excess interest has
accrued, Mortgagee shall eliminate such excess interest so
that under no circumstances shall interest on. the loan
ﬁvider-ed by the Note exceed the maximum rate allowed by the
aw.

10, ) Expenses Incurred ‘Mortgagee. Any costs,
damages , oupenses or fees, inc uding attorneys' fees,
incurred oy Mortgagee in connection with ii) suataining the
lien of thic liortgage or its priority, )} obtaining any
commitment for %itle insurance or title insurance policy,
{iii) protectiiig the premises, (iv) protecting or enforcing
any of Mortgagea's rights hereunder, (v) recovering any
indebtedness securad bsereby, (vii any litigation: or
proceedings (includirg, but not limited to, bankruptcy,
probate and administrarive law proceedingsi affecting: this
Mortgage, the Note, or the premises, or (vii)} preparing for
the commencement, defengn or participating in any threatened
litigation or proceadings 7s aforesaid, or as otherwise
enumerated herein shall be <c much additional indebtednass
sacured hereby and shall be immediately due and: ‘payable by
Mortgagor, without notice, with interest thereon at the
Default Interest Rate.

11. Remedies on Default .

12. Events of Default. It shall Gonatitute a default
under this Mortgage when and (i) if any default occurs in the
due and punctual payment of the entire zrincipal sum secured
hereby, or of any installment of interest, or (ii) if any
default occurs in the due and punctual peri-rtrance of or
compliance with any other term, covenant or c¢cadition in this
Mortgage, or in the Note, or in‘'any- other instTu4asat now or
hereafter evidencing or securing said indebtedner=,
including, without limitation, any guaranty, aasi;nrqnt of
rents or assignment of elases given. to secure such.
indebtedness, or (i1ii) if Mortgagor, any Beneficial Owiier, or
any gquarantor of the indebtedness sacured- hereby (a) .8
voluntarily adjudicated: a. bankrupt or insolvent, or. (b) reuks
or consents to the appointment of ‘a receiver-or trustee for
itself or for all or any part of ite property or (c) files u
petition seeking relief under of files an answer admitting
the material allegations of a petition filed against it undex
any bankruptcy or similar laws of the United Statesa or any
state, or (Q) makes a general assignment for the benefit of
creditors, or (e) admite in writing itse inability to pay its
debts asg they mature, or (£) takes any action for thea purpcse
of effecting any of the foregoing, or (iv). if any order,
judgment or decree 1ls entered upon an application of a
creditor of Mortgagor (as trustee, if at the time Mortgagor
is a trustee), or of any Beneficial Owner, or consent of . the
party against whom it iB erntered, by a court of competent
jurisdiction (a) appointing a receiver or trustee of all or a
substantial part of the assets of Mortgagor (as trustea if at
the time Mortgagor is a trustee) or of such Beneficial QOwner
or guarantor, as the case may be, .or (b) approving: any
patition any petition filed against Mortgagor, any:

Beneficial Owner or any guarantor: of ‘the indebtedness secured
hereby seeking relief under any. bankruptcy or other similar
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laws of the United States or any state and remaine in forde;
undischarged or unatayed for a period of sixty days.

{b} Remedies. In addition to any other remedy herein
specified, 1f any default under this Mortgage shall occur,
Mortgagee may, at its option, (i) declare the entire
indebtednesss secured hereby to be immediately due and
payable, without notice or demand (each of which is hereby
axpressly waived by Mortgagor} whereupon the-same shall
become immediately due and. payable,..(il}) institute _
proceedings for the complete foreclosure of this Mortgage
{1ii) inetitute proceedings: to collect any delinguent
installment or installments of the indebtedness secured
hereby without accelerating the due date of the entire
indebtedness by proceeding with foreclosure of this Mortgage
with respect to any delinguent installment or installmenta of
guch ’ndebtedness only and any sale of the premiees under
such’a faoreclosure proceedings shall be subject to and shall
not affict the unmatrued part of the indebtedness and this
Mortgage vhall be and continue as- a lient on the premises
securing.cli2 unmatured indebtedness,  (iv) take such steps to
protect sind enforce its rights whether by action, suit or
proceeding (» equlty or at law for the specific performance
of any covenant condition or agreement in the Note or in
this Mortgage, or in aid of the execution of any power harein
granted, or othir appropriate legal or equitable remedy or
otherwise ag Mortgagee shall elect, or (v) eforce this
Mortgage in any otiher manner permitted under the laws of the
State in which the prerizes are situated.

{c) E;Egnae;gg:kigiqation;: In. any suit to foreclosure
the client of this Mortge4¢ or enfore'any other remedgeof
Morgagee under this Mortgage or the Note there shall

allowed and included, as adcdicional indebtedness in the.
judgment or decres, all expendituces and expenses which may
be apid or incurred by or on behalf of Mortgagee for
attorneys' fees, appraiser's fees, nutlays for documentary
and survey costs, and costs (which ray be estimated as to
items to be expended after entry of Liha decres) or procuring
all abstracts er title, tile searches rpi examinations, title
insurance policies, Torrens certificatesa  and similar date
and assurances with respect to title ar lortgagee may deem
reasonably necessary either to prosecute such suit or to
evidence to bidders at any 'sale which may L= bud pursuant to
such decree the true condition of the title tocr value of
the premiaes.

{d} Mortgagee's Right of-Possession: in Cas¢ of =
Default. In any case in which, under the provisions of this
Mortgage, Mortgagee has a. right to institute foreclosure
proceedings whether or not the entire principal sum secured
hereby is declared to be immediately due as aforesaid, ur -
whather before or after the institution of legal proceedirgs
to foreclosure the lien herecf or before or after sale
thereunder, forthwith, upon demand of Mortgagee, Mortgagor
shall surrender to Mortgagee and Mortgagee shall be entitltea
to take actual possessicn of the premises, or any part
thereof, personally or by its. agents or attorneys, as for
condition broken and Mortgagee in its discretion may sentexr
upon and take and maintain anaeaaion;of.all'or any part of
said premises, together with all decuments, books, records,
papers, and accounts of Mortgagor or the then manager of the
premises relating thereto, and. may. exclude Mortgagor, its
agents, or servants, wholly thereform and may, in its own
name as Mortgagee and under the powers herein granted: (i}
hold, operate, manage, and control the premisés. and conduct
the business, if any, thereof, either peracnally or by its
agents, and with full power to. use such measures, lagal ox
eguitable, as in its discretion or in the discredtion of it
successors or agsigna may be deemed proper or necessary to
enfore the payment or eecurity of the avails, rents, issues
and profits of the premises including actions’ for recovery of
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rent, action in forcible detainer and actichse in distress for
rent, hereby granting:  full power and authority to exercise -
each and every of the rights, privileges and .powars herein
granted at any and all times hereafter, without notice to
Mortgagor, (il) cancel or terminate any lease or sublease for
any cause or on any ground which would entitle Mortgagor to
cancel the same, (iili} elect to disaffirm any lease or
sublease made subsequent to this Mortgage or subordinated. to
the lien hereof, (iv) extend or modify any then existing
leases and make new leases, which extensions, modifications
and new leases may provide for terms. to expire, or for
options to lesses to extend or ranew terms to expire, or for
options to lessees to extend or renew. terms to expire, beyond
the maturity date of the indebtedness hereunder and the
ispuance of a deed or deeds. to a purchaper or purchasers at a
foreclosure sale, it being understood and agreed that any
such lzoses, and the options or other such provislons to be
containsd therein, shall be binding upon Mortgagor and all
perosng whose interests in the premises are: subject to- the
jien herroi and to be also binding upon the purchaserer or
purchasers ot any foreclosure- sale, notwithstanding any _
redemptlion from sale, discharge of the mortgage indebtedness,
satisfaction of any foreclosure decredd, or lssuance of any
certificate of sile or deed to any purchaser, (v) make all
necaessary ox proyer repairs, decorating, renewals,
replacements, al.erations, additions, betterments, and
improvements to the rremises as to Mortgagee may seem:
judicious, {vi} insurs and reinsure the premises and all
risks incidental to Morigagee's poasession, operation, and
management therecf, anc {(vii) receive all availe, rentse,
issues and profitse.

{e) Application of Rental Proceeds. Any avails,
rantas, issues and profits of 1.ne premires received by
Mortgagee after having possessicu nf the premises, or :
pursuant to any assignment thervof to Mortgagee under the
provisions of this Mortgage or or jany: separate Assignment of
Rents or Assignment of Leases, shall be applied in payment. of
or on account of the- following; in svch order as. Mortgagee:
{or in case of & recevership, as the cutrt) may-determgnat
(i) to the payment of the operating exp:nses of the premises,
including reasonable compensation tc Morigagee or the
receiver and ites agent or agents, if managesent of the
premises hae been delegated to an agent or ~ger.ce, and shall
also include lease commipgions and other compusrsation and
exponsaes of seeking and procuring tenants and antaring into
leases and the payment of premiums on. insurance fnr.reinabove
authorized, (ii) to the payment of taxes, special .
asgessments, and water taxes now due or whcih: may hsroafter
become due on the premises, or which may become a’ lian gxlor
to th eline of this Mortgage, {(1iil) to. the payment of 31l
repalrs, decorating renewals, replacementa, alterationsy
additions, bettermente, and improvements of sald premlises.
including the cost from time to time of installing or
replacing personal property or fixtures necessary to the
operation of the premises, and of placing-said property in
such condition as premises readily rentable, {(iv) to the
paymant of any indebtedness secured. hersby or any deficiency
which may resgult from any foreclosure sale, or (v) with:
raapect to any overplus or remainirig funds, to the Mortgagor,
its successors, or assigns, as their rights may appear.

(f) Appeintment of Receiver. Upon or.at any time
after th filing of any complaint to foreclose this Mortgage,
Mortgagor consents upon appllcation: by Mortgagee to the
appointment of a receive of the premises. Such appolntment
may be made either before. or after sale without notice and
without regard to the solvency cor ineoclvency, at the time of
application for such receiver, of the person or persons, if
any, liable for the paymant of the indebtedness securaed
heraeby and without regard to the then value of -the premises
or vhether the same shall be then occupled as a homestaad or
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not, and without bond being shall be then coccupied as a
homestead or not, and wihtout bond being required of the
applicant. Such receiver shall have th power to take
possession, control, and care of the premises and to collect
the rents, issues, and profits of the premises during the
pendency of such foreclosure suit and, in case of-a sale.and
a deficlency, during the full statutory. g:riod of redemption
(provided that the period of redemption has: not been waived
by Mortgagor), as well as during any fruther. times when
Mortgagor, its heirs,. administrators, .executors, BuCCessOrE,
or assigns, except for the intervention of such: receiver,.
would be entitled to collect. such rents, issues, and profita,
and all other powers which may be: necessary or are useful in
such cases- for the protecticn, possession; control,:
management, and operation: of the premises, during the whole
of said period. To the extent permitted by law, said
receivar may be authorized by the court to extend or modify
any tinen existing leases and to make new leases, which.
extensirns, modlfication:, and new leases may provide for
terms to expire, or for ogtions to.lessees to extend or renew
terms to.cuplre, beyond the maturity date of the- indebtedness
hereunder i’ weing understood. and.: agreed that any such leases
and the opticnus or other such proviaions to- be contained
therein, shai) rs binding upon Mortgagor and all persons
whose interestsr. .n the premises are subject to the lien
hereof and upor.ihe purchaser or purchasers: at any
foreclosure sale, notwithstanding any redemption from sale,
discharge of the mcitgyage -indebtedness, satisfaction of any
foreclosure decree, or icsuance of any certificate of sale or

deed to any purchaser.

(g) Sale of Premiecs., Any real estate or any interest
or estate therein sold puravart. to any court order or decree
obtained pursuant to.the Morcjgage shall be sold in one '
parcel, as an entirety, or in snciy parcels and in such manner
or order as Mortgagee, in its-sole- discretion, may elect, to
the maximum extent permitted by t'e laws of the state in
which the premises are situated. 4% any such sale, Mortgagee
may bid for and acquire, as Purchaec. .’ the premises or any
part therecf, and in lieu of paying casnt thereafter, may make
settlement for the purchase price by. cxeniting upon the
indebtedness due the amount of Mortgages'a bid. -

(h) Application of Proceeds From: Foroclosure Sale.
The proceeds of any foreclosure sale of the pranises shall be
distributed and applied in the following order: o-"uriority:
(i) on account of all costs and expenses incider:.to the
foreclosure proceedings, {ii) all other items whiich, under
the terms hereof, constitute secured indebtedneas zaditional
to that evidenced by the Note, with interest therean, i the
Default Interest Rate, (1iil) all principal and: interect
remaining unpaid on the Note, and (iv) any overplus: to
Mortgagor, its successors, or assigns, as their righte mey

appear.

% Waiver of Statutory Rights. Mortgagor shall not
apply for or avail itself of any appraisement, valuation,
redemption, stay, extension, or exempticn .laws, or any
so-called "Moratorium Laws," now existing or hereafter:
enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit
of such laws. Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the
property and estates compromising the premizes marsahlled-
upon any foreclosure of the lien hereof and agrees that any
court having jurisdiction to foreclose such lient may order
the premises sold as an entirety. Mortgagor: ackhowledges and
agrees that the land covered by this: Mortgage at the time of
execution herecf ie not improved with. a dwalling for not more
than four families and that the groceeds of the- loan secured
hereby have not been, are: not being and will not be used, in
whele or in part, to finance the construction of a dwelling
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for not more than four families and that the land covered by
this Mortgage is not used or intended to be used for
agricultural purposes. Mortgagor warrants it has been
authorized or empowered by the trust instrument or by a
person having a power of direction over Mortgagor to, and.
Mortgagor does hereby waive and all rights of redemption from
sale under any order or decree- of foreciosure of this
Mortgage, on behalf of Mortgagor,. the trust estate, all
persons beneficially interested therein, and each and every:
person {except decree or judgment creditors of Mortgagor in
its representative capacity and of the trust estate)
acquiring any interest inm or title to the premises subsequent
to the date hereof.

{k) Waiver of Defenses.  No_ action for the enforcement
of the lien of this | Mortgage shall be: subject to any defense
which would not be good and available to the:- party
interporning the same in an action' of law upon the Note.

(1; » Partial -Paymenta. Acceptance by Hortgagee of any

payment wiiCh Is leas that payment in. full of all amounta due
and payahie #+ the time of such payment shall not constitute
a waiver of M;rtgagee ‘& right- to exercise its option to
declare the whole of the principal sum then remaining unpaid,
together will &1 accrued interest thereon, immediately due
and payable witliout notice, or any other rights of the
Mortgagee at that t.ine or any subsegquent time, not nullify
any prior exercise 4f such: option or such rights of Mortgagee
withouts its express cousent except and to the extent
otherwise provided by _aw.

{my Delays and Omi_e‘nns.% No delay in the: exercisa: of
or failure to exercise any rsedy or right accruing or any
default under this Mortgage anall impair any such remaedy or
right or be construed to be a wriver of any such default or
acquiescence therein, nor shall it affect ‘any subsequent
default of the same or of a different nature,

{n) Rescission of Electidn. *crceleration of ‘maturity,
once made by Mortgagee, may at the opciow of the Mortgagee,
be rescinded, and any proceedings brougiht to: enforce any
rights or remedies hereunder may, at Mor:gagee's option, be
discontinued or dismissed, whereupon,' in eichuor of such
events, Mortgagor and Mortgaqee shall be restored to their
former poeltions, and the rights, remedies ary power to
Mortgagee shall continue as if such: acceleratioi had not been
made or such proceedings had not been comnenced; ~ns the case

may be.

(o) Remedies Cumulative and: Concurrent. The rights
and remedies of Mortgagee as provided in the Note,. in this
Mortgage and in the guaranty of any . guarantor shall be
cumulative and concurrent and may be pursued separataly,
succesalvely or together against Mortgagor, any guarantor or
the premises, or any one or more of them, at the sole
discretion of Mortgagee, and may be exercised as often as
occasion therefor shall arise, all to the: maximum extent
permitted by the laws of the state 1n which the premises are
pituated. If Mortgagee elects to proceed under one right or
remedy under thia Mortgage or the Note, Mortgagee may at any
time cease proceeding under such right or: remedy and proceed
under any other right or remedy under this Mortgage or the
Note.

12. Time is of the Essence. It is specifically agreed
that time is of the essence of thie Mortgage. The waiver of
the options or obligations mecured hareby eghall) not- at any
time thereafter be held to be abadonment” of such rights.

13. Modifications. This mortga e may not be changed,
waived, discharged,. or terminated orall { ‘but only by an
instrument or instrumente in' writing, signed by the party
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agianst which snforcament of the changa, waivar, dischargs or
termination is asserted. )

14. Covenants to Run with The Land: All of’the'
covenante hereof shall runm with the land.

15. Capticons. The captions: and headinqs of various
paragraphs are for convenience only and are not to: be.

construed and indebtedness hereby secured: shall be conntrued
and enforced according to the laws of the State of Illinoia.

16. Construction. The place of contract and- ayment
being located In Illinols, this Mortgage and the rights and
indebtedness hereby secured. shall ba construed and enfoxced
according to the laws of the State of Illinois.

37. Binding on Successors and Assigns, etc. Thia
Mortyeo:> and all proviélons'hareof shall extend and be
binding upon Mortgagor's successors and assigns and all
pereons ulaiming under or-through: Hortiagor,,and the word
"Mortgagos! - when used herein shall include and refer to (in
addition .co Mortgagor) all such persons and all persons
liable for ths payment of the indebtedness or any part
thereof, whetles or not such persons ghall’ have executed the
Note or this Moriicage. The word "Mortgagee" when used herein
shall include the succeseors and assigne of the Mortgagee:
named herein, and “h» holder or holders, from time: to time,
of the Note secured hereby. Whenever used,. the singular
number shall include th&:plural, the plural the singular, and
the use of any gender 3hall include all genders.

18. Further Assurance®. Mortgagor shall execute,
acknowledge and dellver to ¥y tgagee and to any subsequent
holder from time to time upoa demand- (and pay the coste of
preparation and recording thererr; any further instrument or
instruments, including, but not limited to, mortgages,
security agreements, financing stitements, assignments. and
renewal and substitution notes, so-#a to re-affirm, to
correct and to perfect the evzdence ~f the cbligation hersby
secured and the lien of Mortgagee to ali or any part of the
premises intended- to be hereby mortgaged, whether now.
mortgaged, later substituted for;, or acdlired subseguent: to
the date of this Mortgage and extensions or madifications
thereof, and will do or cause to be done al) _ such further
acts and things as may reasonably be. necessary iully to
effectuate the intent of this Mortgage.

19. Recording: and:-Filing. Mortgagor, at ite expense,
will cause this Mortgage and a supplements thereto for .
which constructive notice must -be given to protect Mortyagee,
at all times to be recorded and filed, and recorded ani
refiled, in such manner and in such glaces ag Mortgagee shzll
reasonably requeet, and will all such recording, filing,

re-recording, re-filing taxes, fees and other charges to. ti
maximum extent permitted by the lawa of the state In which
the premises are situated.

20. Conflict. In the event that any portion .of this
Rider conflicts with any portion-of the printed form Puchase
Money Mortgage, the provisions of this Rider shall apply.

. i 0,0 A L] 3&:3:
‘Q})M/ Belmonti »qjé/

‘qu&frederlck R Belmonti

Dated _ Itherio 2G , 1990,







