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FIRST CHICAGO | - vy
EQUITY CREDIT LINE MORTGAGE' /q'/

THIS MORTGAGE (“Securlty Instrumant") is given on Dctober 13, 1990. The
mortgagor 1s John P. Maloney and, Rosemary. A. Haloney, his wife, as Joint
tenants ("Borrower"), This Securlity Instrument {is given to The First Chicago
Bank of Oak Park, which is a corporation organized and existing under the laws
of the State of Illinois whose address is 1048 Lake Street, Osk Park, Illinois
60301 ("lender"). Borrower owes Lender.the max{mun’ principal sum of Fifty
Eight “nnusand Dollars (U.S. $58,000.; 00y, or the aggregate unpaid amount of
all loans pnd any disbursements made by Lender’ pursusnt to that certaln Equity
Credit Lina Agreement of even date herewith executed by Borrower
("Apreement”), whichever is less, The &greement 1s hereby incorporated in
this Security Inscrument by reference.  This debt is evidenced by the
Agreement which Agriement providee for monthly interest payments with the
full debt, if not-pald earlier, due and payable five years from the Issue Date
(as defined in the Agresment), The Lender will provide the Borrower with a.
final payment notice at’lerz® 90 days. before the final payment must be wade.
The Agreement provides that loans may be made from time to- time during the
Draw Period (as defined in the ﬂgreamlnt) The Draw. Period. may be extended by
Lender in its sole discretien, but’in no event latar than 20 “years from the
date hereof. All future loans' wi.l have the same. lien- priority as the _
original loan. This Security Instr\mert secures. to Lender: (a) the repayment
of the debt evidenced by this Agreemca’ : ncluding 511 principal, interest,
and other charges as provided for in the Ayreenent and all renewals,
extensions and modifications; (b) the payarni of all other sums, with
interest, advanced under paragraph 6 of thia aucurity Instrument to protect
the security of this Security Inatrunent and’'{c) the performnnce of
Borrower'’s covenants and agreementa ‘under_this Suculity Instrument and the
Agreement and all renewals, extensions ‘and - modificeitcns therecf, all of the
foregolng not to exceed twice the: maximum principai surptated above For
this purpose, Borrower does hereby mortgage _grant_and <onvey- to Lender the’
following described property locateéd in Cook County, Illincis:
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Lot 8 (except the North 10.5 feet therecf) and the North 1? 5. fzet of Lot 9 in
Block 5 in Hulbert's St, Ghnrles Road’ Subdivision lst Addition,“ba*ng a.
Subdivision in the South East 1/4 of Section: 8, Township 39 North, Range 12
Eaet of the Third Principal Meridiam, {n Cook County, 111tnois!

IR #15-08-401-055-0000 V//

which has the address of 420 47th Avenue, Bellwood, I1linois 60104 ("Property
Address"):

TOGETHER WITH all the improvemeuts now or hereafter erected on “the
property, and all easements, rights, appurtenencee rents,. royalties mineral,
oil and gas rights and profite claims or demands with- respect to. insurance,
any and all awards made for the taking by. eminent domain, watar rights and’
stock and all fixtures now or hereafter a part: of the property. All
replacements and additions shall aleo be coversd by this Security Instrument.
All of the foregoing 1s referred to in this Security Instrument as the
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BORROWER COVENANTS that Borrcwer is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grent and. convey the Property and that

Ecrrower’

warrants and will defend generslly the titlo to tho Property sgsinst all

clatmas and demands, subject to any encumbrances ‘of record, There is no pricr'

mortgage.

COVENANTS. Borrower and Lender covenant and agree as follows:

1, _Tavment of Principll and Interclt‘ Borrower shall promptly psy when

due the priwcrﬂal of and interost on the debt evidenced by the Agreement,

2.  Applivaiion of Payments. All payments received by Lender- shall be
applied first to inierest, then to other charges, and then to principal,

3, Charges; Liers. Borrower shell pay all taxes, aseessments,'chargee

fines, and impositions atcributable to ‘the. Propetty, and leasehold payments or

ground rvents, Lf any. Upon Lender’s requeat, Borrower shall promptly’ furnish
to Lender all notices of amourte to be pald under " this paragraph. The.
Borrower shall make these paymercs: Hirectly, and’ upon Lender’s request
promptly furnish to Lender receipt: evidencing the payments,

Borrower shall pay, of causc to he naid, when due and payable. all taxes,
assessments, water charges, mewer. chergrv ‘1icense fees and other charges
pgainst or in connection with the Propert} ard shall, upen request, promptly
furnish to Lender duplicate receipts, Borrove' mey.‘in good faith: and with
due diligence, contest the validity or amount ¢%-any such taxes or
assessments, provided that (a) Borrower: shall notiry Lender in writing of the
intention of Borrower to contest the ‘same’ ‘before . 8ny tax or. assessments has
been increased by any interest, penalties ‘or costs, (0} Rorrower shall. first
make all contested payments, under protest if Borrower desires, unless such
contest shall suspend the collection thereof, (c) neither' the Property nor any
part thereof or intersst therein are at any time in.any dangar of ‘being sold,
forfeited, lost or interfered with, and (d) Borrower shall fur1ish such
security as may be required in the contest or'as requested by Lenie:.

4, Hagard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured ageinst loss by fire, hazards
included within the term "extended coverage” and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the emounte

and for the periods that Lender requiree.‘ The insurance carrier. prcviding the.

insurance shall be chosen by Borrower subject ta Lender s approval® which shall
not be unreasonably withheld.

All insurance policles and’ renewals shall be accepteble to Lender and

shall include a standard mortgage clause, Lender shall have the right to holdfn

the policies and renewals, If Lander requires, Borrower ehell promptly give
to Lender all receipts of paid premfums and remewal notices.  In the event of
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loss, Borrower shall give prompt notice to the. inlurnnce oerrier end Lendar
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, ineuranoe proceeds
shall be applied to restoration or repair of the Property damaged if the
restoration or repalr is economicelly feesihle, Lender‘s eeourity is not
lessened and Borrower is not in defeult under this- Securicy Inatrument or the
Agreenent. If the restoration or repair is not economically feasible or:
Lender’s zecurity would ba lessened, the insurance proceeds shall be applied
to the suus zecured by this Security Inatrument whether or not then due, with
any excess r,i‘ to Borrower, If Borrower ebandona the Property. or does not
answer withia S0-days a notice from Lender that: the insurance carrier has
offered to settie & claim, then Lender may - collect the inauranoe proceeds.
Lender may use the/proceeds to repair or. restore’ che Property or to pay sums
secured by this Securitv Instrument, whether or not then due, The 30:day-
period will begin when the notice is given.

If under paragraph 18 the Property 1s acquirod by. Lender Borrower's
right to any insurance policiss and proceeds resulting from demage to the
Property prior to the acquisition shiall pass to Lender to the extent of the
sums secured by this Security Insciument immediately pricr to the acquisition

5, Preservation and Maintenance of Property; Leaseholds, Borrower shall
not destroy, damage, substantially change the Property, .allow the Property to
deteriorate, or commit waste. If this Secu'iuy Instrument 1s on a leasehold,
Borrower shall comply with the. provisiona of rnu leasa, and. if Borrower
acquires fee title to the Property, the leasehoid end fee title shall not
merge unless Lender agrees to the merger in writixg

6. Protection of Lender's Rightl in. the Properoy If Borrower fails to
perform the covenants and agreements. oontained In this Se: urity Instrument, or
there 1s a legal proceeding. that may significantly affect Tender's rights in
the Property (such as a proceeding in bankruptcy, probate tor cundemnation or
to enforce laws or regulations), then Lender may. do and pay fo:r wpstever is
necessary to protect the value of the Property and Lender's rights 7 the
Property, Lender's action may inelude paying any: sums secured by a/lien which
hag priorlty over this Security Instrument, eppearing in. court, paying
reasonable attorneys' fees, and entering on the Property to make repalrs.,
Although Lender may take action under this paragraph Lender ‘does not have to
do so.

Any amounts disbursed by Lendar under this paragraph shall become
additional debt of Borrower secured by this: Security Instrument. Unless )
Borrower and Lender agree to other terms of payment, . these amounts shall bear
interest from the date of disbureement at the Agreenent rate and: “shall be
payable, with Interest, upon notice’ from Lender to ‘Borrower requesting

payment.
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7. Inspection. Lendsr or its agent may make raasonable entries upon
and inspection of the- Propetty Lender shall give Borrower notice at the time
of or prior to an Inspecticn Hpecifying reasonable causa for the inspection.

8. Condemmation. The praceeds of any awnrd or claim for _damages,
direct or consequential, in connection with nny condemnation. or other: taking
of any part of the Property, or for. conveyance “in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be
applied to 'the aums secured by this’ ‘Security Instrument, whether or not then
due, with any <vcess pald to Borrower. In the avent of a partial taking of .
the Property, ualesa Borrower. and Lender othervise agree in writing, the sumg
secured by this Seiurity Instrument shall be-. -reduced by the amount of the
proceeds multiplied oy the following fraction:  (a) the total amount of the .
sums secured lmmediatelv bafore: tha taking, divided by (b). the. fair market
value of the Property imnediitely before the taking Any-balance shall be
pald to Borrower, '

If the Property is abandonad by. Borrower, or if, after notice by Lender
to Borrower that the condemnor of£ars to make an award or sattle a claim for
damages, Borrower fails to raspond to Lender within 30 days after the date the
notice is given, Lender is authorizen a'"ollect and apply the proceeds, at.
its options, either to. rastoration or rap ir of the Praperty or to the sums
secured by this Security Instrument, whetna’ ot not” then due.

9, Borrower Not Released; Forbearance R, Lender Not & Haivar
Extension of the time for payment- or modification/ of amortization of the sums
securad by this Security Instrument’ granted by Lendel to° any successor in
interest of Borrower shall not operate to releasé the 1 ~bility of the
original Borrower or Borrower's successors. in Interest, /lander shall’ not be.
required to commence procaedings againat ANy, successor- in tnlerest or refuse
to extend time for payment or otherwise modify amortization of ‘the sums
secured by this Security Instrument. by reason of any ‘demand made by the
original Borrower or Borrower's. successors in interest. A walver ip one or
more instances of any of the-terms, covanants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance.or inatances and at the’ particular time or times only, and
no such waiver shall be deemed a continuing walver but.all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect..
No waiver shall be asserted against Lender unless in writing signed by Lender.

10,  Successors and Aluignl Bound' Joint and Several Liability. Co-
signers. The covenants and agreements of. this Security Instrument shall bind:
and benefit the successors and assigns of ‘Lender and. Borrower, subject to the
provisions of paragraph 15, 1f there 1s more-than one party as: Borrower, each
of Borrower's covenants and agreementl shall ‘be joint snd several. Any

e
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Borrower who co-signs this Security Instrument but does not execute the
Agreement: {a) 1s co-signing this- Security Instrument .only to mortgage, grant
and convey that Borrower’s interest in the- Property under the terms of this
Security Instrument; (b) 1s not: pereonelly obligated to-pay.-the sums secured’
by thias Security Instrument; and (c) agrees: thet Lender and:any other Borrower

may agree to extend, modify, forbear or make- eny aocommodetions with regard to.
the terms of this Security Instrument or the Agreement without that Borrower's

consent,

11, “ican Ghergen. If the loan: eecured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so chat the interest or other. loan: chergea collected or to be.
collected in coniestion with the ‘loan exceed ‘the: permitted lilite then: (a)
any such loan charge shall be. reduced by the- amount necessary to reduce the
charge to the permitied limic; and (b) any sums’ already collected from
Borrower which exceeded ue“mitted Iimits will be refunded to Borrower. Lender
may choose to make this vefund. by reducing the prinoipel owed. under the .
Agreement or by making a direct payment to Borrower If a refund’ reduces
principal, the reduction will b treated &8 &' pertial prepayment - without any
prepayment charge under the Agrsenent. _

12, Notices. Any notice te Berrower previded Eor in this Security
Instrument shall be given by delivering: it or by mailing it by first class
mail unless applicable law requires use of another method, . The notice shall
be directed to the Property Address or any rchet eddrees Borrower deeignetee
by notice to Lender. Any notice to Lender shpil be, given by first class mail
to Lender's address stated herein or any other 'odress Lender. deeignetoe by. .

notice to Borrower. Any notice. provided for in" this’ Security Instrument ehell'

be deemed to have been given to Borrower or ‘Lender when glven as. provided 1%
this paragraph.

13,  Governing Law;. Severlhility. This Security Instivment shall be
governed by federal law and. the law. of Illinoie. _In the event:that any
provision or clause of this Seecurity, Instrument or the- Agreement rﬁnflicts
with applicable law, such: confliot ehall not . affeot other provisious of this
Security Instrument ot the Agreement which can be given effect witiicus the
conflicting provision. To this end the provieione of this- Seourity Tisirument
and the Agreement are declared to be severable.

14, Assignment by Lendex. Lender may eseign all or any portien of its
interest hereunder and its rights grented herein and in the. Agreement to any
person, trust, financial institution or corporetion a8 Lender.msy determine
and upon such -asslgnment, such ~agsignee- shall thereupon eucoeod to all the
rlghts, Lnterests, and options. -of Lender hetein and in_the. Agroement, and
Lender shall thereupon have no Eurther obligationn or 1{abilities thersundet.
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15. Transfer of the Property or 'y lcncficill Interest’ tn Borrover; Dus
on Sale. If all or any part of the Property or any. “interest 1n it 18 sold or
transferred (or if a beneficial intaront in: Borrowver: 18 sold or, tranaferred
and Borrower 1s not a natural porson) without Londer‘s prior written consent,
Lender may, at its option, require immediate paymant in full of. all sumps
secured by this Security Instrument. However, this: option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument,

If Leader exercises this option, Lender shall give Borrower notice of
accelerati¢n’ . The notice shall provide a period of not less than 30 days from
the date the'nctice is delivered or mailed within which Borrowor muat. pay all
sums secured by ipis Security Instrument If Borrower falls. to pay these sums.
prior to the expirscion of this poriod Landor may.: invoko any remedies _
permitted by this Sicurity Instrument or the Agreement without further notice
or demand on Borrower.

16, Borrower's Righl tc Reinstate. If Borrowor meats certain
conditlons, Borrower shall have) the right to have enforcement of this Security
Instrument discontinued at any Cine ~prior to the: entry of a judgement
enforcing this Security Instrumen.,  Those conditions are. that Borrower: (a)
pays Lender all sumg which then woule bu due under this. Security Instrument-.
and the Agreement had no acceleration 3ruurrod (b) cures. any . default of any
other covenants or agreements; (c). pays 4!l _expenses incurred in. enforcing
this Security Instrument, including, but wit limited to, reasonable .attorneys’
fees; (d) takes such action as Londer may rozronably raquire to assure that
the lien of this Security Instrument Lender's :Lghts An. the Property and'
Borrower's obligation to pay the sums secured by thiy Security Instrument
shall continue unchanged; and (e) not use the- prov;s inn motre’ frequantly than
once every five years. Upon reinstatement by Borrower *his Security
Instrument and the obligations. gecured: hereby shall remsis Fully effective as
if no acceleration had occurred, However, this right to ra ‘tstate shall not
apply in the case of acceleration under paragraph 15.

17,  Prior Hortgnge. Borrower shall not be-in default of uny provision‘
of any prilor mortgage.

18, Acceleration; Remedies. Londor shall give notice to Borrower prior
to acceleration following: (a) Borrower's fraud or material misrepresontation
in connection with this Security Instrument the ‘Agreenent or the Equity
Credit Line evidenced by the Agreement; (b) Borrower 8. failure to meet the
rapayment terms of the _Agreement; or (c) Borrower 8 actiona or inaotions which'
adversely affect the Property or any right Lender has in- the: Property (but not’
prior to acceleration under paragraph 15 unless’ applicable 1law provides
otherwise). The notice shall’ specify (a) the default; (b) tho action
required to cure the ‘default; (c} a date, not lass’ than 30 days; from the date'
the notice is given to Borrower, by which ‘the default must” be cured and (d)
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that failure to cure the default on or before the date specified in che natlce

may result in mcceleration of .the sums secured by this Security Instrument,

foreclosure by judicial proceeding snd sale of the Property. The notice shallﬁ

further inform Borrower of the right to- reinstete after’ acceleration and the

right to assert in the foreclosure proceeding the nonexistence of a default or

any other defense of Borrower to acceleration and foreclosure. If the default
s not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this
Security Tnstrument without further demand’ and may foreclcse this Security
Inetrumenf by judicial proceeding.  Lender shall be entitled to-celleet all.
expenses facurred in legal proceedings pursuing the remediea provided in this
paragraph 1%, including, but not limited to, reasonable atterneys fees and

costs of title eridence.

19, Lender $~-Possaasion, Upon acceleration under paragraph 18 or
abandonment of the Preperty and -at any time prior to the expiration of any
period of redemption frilowing judicial sale, Lender (in pernon, by agent or
by judicially appointed receiver) shall be ‘entitled to enter’ upon, take
possession of, and manage tur Property and to collect the. rents of the
Property including those past @dv.. Any rents collected by Lender or the
recelver shall be applied first o payment of the costs of management of the
Property and collection of rents, inciuding, but not iimited to, recelver's
fees, premiums on receiver’s banda and veesonable attorneye' fees, and then to
the sums secured by this Securlty Instvvssnt, . Nothing herein contained shall
be construed as constituting Lender a mo**geqee in possession in the absence
of the taking of actual: possession of the. Pra; verty by Lender pursuant to this
paragraph 19, In the exercise of the powers berain ‘granted Lender, no
liability shall be asserted or enforced egainst Tender, all such Iiability
being expressly waived and releassd- by Borrower.

20, Release. Upon payment ‘of all sums. securec bf thts Security
Instrument, Lender shall release this Security Instrument’’

21.  Waiver of Homestead. Borrowsr waives all right of hosestead
exemption in the PFroperty. _

22. No Offaets by Bortower., No offset: or claim that BorEOWe. oW hes
or may have in the future ageinst Lender shall relieve Borrnwer from paying
any amounts due undsr the Agreement or’ thle Security Instrument or from
performing any other obligatione contained’ ‘therein,

23.  Riders to this Becurity Inltrument " 1f one or more riders are
executed by Borrower and recorded together with this Security Inatrument, the.
covenants and agreements of ‘each such. rider’ shall be incorpotated into. and
shall amend and supplement “the. covenants and sgreements- of this’ Security
Instrument as 1f the rider(s] were part of this Security Inatrument,

Jeezezgoﬁ.
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BY SIGRING. BELDH. Borrower accepta and agreaa ‘to the terna and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower
and recorded with it

Jéjn P. Maloney

(Spge' ‘Below This Line for Acknowledgment)..

STATE OF ILLINGIS, £OOK COUNTY ma:

1, /?d.q £ Moem . & Notary Public in and for said
county and state, do Lare! ely certify. that _JQhn_E#_Hglgngg_gnﬂ_ﬂgngmg;gJ&L
t_*gngngg*_personally known to me to be the same
person{s) whose name(s) 1is (are) subscribed to the: foregoing instrumenc.
appeared before me this day {n parsen, and acknowledged that they signed and
delivered the said instrument && s free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official raal

My commission expirsa: /0= /¥-G~

ALAAA‘AAAAAA&
4 "OFTICIAL SEALY 4

Ray E- Mol b
| Notau Pubile, Stateof Hiinols. p
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