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THIS 1S A JUNIOR MORTGAGE.

EQUITY Cash Line
MORTGAGE
THIs MORTGAQE is made this- 20th. . day ol . OCTGEER

1990 belveenthe Morlgagor RSSUNT D 0 PERSOH

NRA MID AMERICA FEDERAL SAVT_,AG_S BANK _ N (herem"Borrower").andtthoﬂsagewmI!lxxx
X FEREHAN BHOIRRN S OBt 2 SNt (herein ‘' Lender'™),

WhuREAS, Borrower is indebted to Lender in the principalsum of i FIVE THOUSAND ‘AND' NO/100: % # % # = #
* Kk h ok k& F ﬂ*ﬂ*ﬁ****.'**’***'-*“..**‘ '.*"* DD."HI‘S,,

which indebtedness is evidenced by doyrower's Equity: Agreement anai romnssury Nole (herem "Nolc") prowdmg for
periodic payments as called for therclil, .uth lhe batnnce ot’lhe mdebtedness. if not:sooner paid; due and paysbieon”

To SECURE to Lender the repaymem oiite .ndcbtednes.s ewdcnced by,the' 'gte wnh mterest thereon lhe payment '
ofl all other sums, with interest thereon, udvainienin accordance herewzt lop {eclAihe. cunly ofthls Moﬂgaae andz
!hc pcrrormunw of the covenants und 'lgucmcn’a JF B : ‘

OF SECTION 29, TONNSHIP 39 KONTH RANGE
COUNTY, TLLINOTS ©

THIS P mi Wﬁi B A 9:\]3“, {{}RIGA&

l’

'B.1.N. 16=29-322-015-0000

. A
which has the address of 6031 W, 28th St. Cicers, IL- 60650:

(herem “Property Address"} '

Together with all improvements now or hcrenftcr crecle - ol : operty, and II- easem nts. nghls, appur-'
tenances, rents, rayaliies, mineral, oil and gas ngh and‘ rdﬁ W1
now or hereafter atiached Lo the property, all of whic
10 be and reannin a prrl of the property LD\-’l!ﬂ:d by. this. Mor 4ag o) ; g
(or the leasehold estate if this Morlgage is on'a lensehold):are: hcrein referredions the “Property"

Borrower covenants that Borrower is Jawf ully sc15ed’0f7thc'cslate hereby conv yed: and:has the nghl lu mortgage,

grant and convey the Property; thal the-Property.is unencumbered, except:for. - MORTGAGE T
MID AMERICA FEDERAL. SA¥INGS BANX. 'dated: 9/11/90 fn the amount Df ‘44 800‘ 00:"

(oS S
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i the Peaperty bs ab:uu!ﬁnulbllor;wer, or ,Faf!lrg:elbt Le#l Tio BoneEot[he <o dcmnor ol‘ fers 1o muke an awsre.

or settle u clolm for dumuges, Borrower fulls to respond to-Lender:within 30'days al’ier.lhe diaté: suohvnotk:e i3 meﬁed.\t.ender is:
sutharized 10 collect and apply the procecds ») Lender's oplion, elther to restorm ion or ‘repaliof the Property or to the sums secured: S

by this Mortgage.

Unless Lender and Borrower otherwise agree in-writing, any: such. lppl:canon of proceeds to prmclpal she.ll not. extend or

postpone the due dale ol the periodic payments referred o in-Paragraph b hereof or change the amoum of such payments,

9, Borrower Not Relessed. Extension of the lime for payment or modification of po.yment of the sums secured by this Mortgage .

granted by Lender to any successor in interest of Borrower shall not. operate (o release, in any manner, the- liab:li!y of the original - -

Borrower and Borrower's suceessors in interest. Lender shall not be: Tequired.to commence. proceed:nu against such successoror
refuse to exiend linse for paymenl or otherwise modi fy payment ‘of stims sccured by this Mortgage by reason of any demand made by’

the original Borrower and Borrower's successars in inlerest,

10, Forbearanee by Lender Nota Walver, Any forbearance: by Lender in.exercising any rlght or remedy. hereunder or otherwlse

afforded by applicable law, shall not be a waiver of or prectude. the-exercise of any.such: rvight or. remedy.: The procurement of .

insurance or the payment of Laxes or other liens or charges by Lender shlll not bea waiver of-Lender's right to accelerate the maturity
of the indebteness secured by this Mortgage.

11 Remediea Cumulaiive: All remedles proyided:in:thi Mdh’
under this Mortgage or afforded by law or egully, and:

12, Succesvirsand Asslyns Bound; Johu andk: Serenl Linblilty;, Clptiom. The covennms and aarcemems herem comalned shall
bind, and 1he rigete acreunder shall insure 1o, the respeclive successors and.assigns of. Lender and:Borrower, subject io.the provisions
of Parngraph 16 hiicof, Al covenanls snd-agreements. ol Borrower: shall:bé joint’snd: several, The caplions and: headings of
Puragraphs of this Morgage ure For convenience only and are not to be'used 1o interpret or define the provizions hercof.

13, Notlee, Bxcer( foi-nny notice required under appliceble law-to- be glven in: a.nolher ml.nner..(n) any notice lo. Borrower

provided for in this Mor(gaic siall be given by malling such-aotice:by. cerlmed mail addressedto Borrower at:-the Property. Address or .
at such other nddress as Boriowzivay. designale by notice.to Lenderas provided herel: d(b) any notice o Lender shall be given: by .

certified mail, return receipl réqursiad, to Lender’s addressistated herein:or.10 such address as Lender: may: desunate by.notice
10 Borrower as provided herein. Ary r‘:\tlv.c provided for-in this Mortgage shall be deemed 10 have been given 1o Borrower or Lender

when given in this manner desigauced.

14, UnlformMortgage; Governing L.oss; Sever:hmiy This form of: moﬂme combines uniform, covenams lor national use and
non-uniform covenants with limited variations G5, jurisdiciion. to constitute:a:uniform. securiiy instrument :covering real property,
This Morigage shall be governed by the faw ¢ F the jurlsdiction: in:whichi ihe: Rropeny. ia located. En/the'event: thal any provision.or
cluuse of this Morigage or the Note conflicts with spplicable’ taw;isuch: conl‘lictf shall not affect other. provisions.of this Morigage or
the Note which can be given effect without the cor fir.ing provision. and’io lhls end the provisions of the Mongage and the Note are
declared to be severuble.

1S, Burrower's Copy. Borrower shall be Turnished u ¢ onformed capy of the Nole and of ihis Mortgage at the time of execution’

or after recordation hereof,

16. ‘Transfer of the I'ruperty. Anumptlonhtr o.lI or.any: prt!nztbej’roperty;or' !nlere:t lherefn ls sold or. transferred: by .

Borroveer without:Lender's prior-written:consents excludi €.c7 At r\_ Eiql o};meumbrl.nee eubordinlte to:this.Mortg
(b) the crentionof o purchase money security interest forho dag TR -

HC) A i
taw upon the death of a joint tenant.or (d)-the grani.of any. leasehold s 5 of, three years.or tess nol containing an-option o’

purchuse, Lender may at Lender's oplion, declare-all the sums:secured by «hls.d lorlgage tobe rmmedralely due-and-payable. Lender
shall have waived such option 1o nccelerate if, prior to the sale or lransl‘er. Lend :rwad.1he person 10 whomithe Property is 1o be sold'or
transferred reach ngrecinent in writing that lhl.‘ credii.of such personls sutisfactory.to. ..&nder and:Borrower or such other person pays
All expenses ineurred. by Lender 1o assume thul the lien of this Moriguge: and- Lende’s interesy bn: the Properly shall-continue

unimpadred, 1T Lender has walved (he option to-secelerdée pravided lrihis Pamsra.:“ 1£0and T Borrower's succeisor iniinterest has:

execuled o writlen assuaiplion ngreement aceepted in writing by Lender, Lender shall riirosé Borrower from ali obligations under this
Morigage an<l Note,

IF Lender exercises such aption to aceelerate, Lender shal) mail Borrower nottce of acceler siogy in a.ccordance with Pnragruph IJ
hereof, Such notice shal provide a period of not less than 30 days.from the date the notice.is m tiled - within. whicl: Borrower. may pay.
the sums declared due, 1f Borrower:fails to pay.suéh sums prior.to the, expirataon ofisuch period, !.e Ader may; withoul further nollce
or demand on Borrower, invoke any remedies permiiled by Paragraph’ (8 hereof.

17. Obligatory Advances, “This Morigage. secnres the repoymem’ 3l . advanced; the' ..rr w-r under the Equny
Agreement and Promissory Nole. Provided Borrower-is:not in: espect;to: ny.covenant: ururr.n' under. the.termsof.
1this Mortgage, and the Equity Agreement and Promissory Note‘ ncludin ihe cay nanls fpa whe due anv e ssecured'by this
Mortgage, Lender is oblignied from time to time wid:upon demand’ of:Borrower {6 “advance such additiona. suems requesied’ by
Borrower up 1o the toind (ace pmount of s Mortgtge, :

18.. Acceleration; Remedies. Except as provided in Parngraph 16 hereol‘ upon: Borrowcr s breach. ol' BRY.COVENANL OF agreemem
of Horrower in this Mortgage, including the covenanis.to- pay. when. due-gny sums. secured. by this. Morigage, Lender, prior 1o
acceleration, shall mail notice to Borrower as. provided in Paragraph 13 hereol‘ specifying. (L):the: Breach; (2) the action requiredto
cure such breach; (3) a date, not less than 30 duys-from-the date the notice is mailediio- ‘Borrower, by which such:breach must be cured;:
and (4) that failure to cure such breach.on or before-the date specified:in.the notice may resulrin‘acceleration of.the sum secured. by
this Mortgage, Foreclosure by judicial proceeding snd: sale-of:th roperty. The'notice shall; Turiher _inform. Borrower of theiright:to-

reinstate afler acceleration and the-right 10 assertinithe forecio  proceeding the non-exlnence of.a'defmuly: or. ANy otlrer defenseiof -

Horrower to acceleration and foreclosure. If the breach is- not cured: onor: before, nthe: notice. Lender at Lender’s
option may declare ull of the sums secured by this Mortgage io be immedialely due and: paynhle without furiher demandand:may
foreclose this Mortgags by judicial proceeding. Lender shall:be: entitled to collect’ - such: proceeding all expenses of Toreclosure,
including, but not limited Lo, reasonable altorney's fees, and costs of documentary evidence, nbstraets and’\itle reports.

19,. Borrower’s Right to Reinstate. Nolwuhstandmg Lender! saccelerauon ol‘thesums secured. by this! Morlsase. Borrower shall,

huve the right to have any proceedings begun- by Lender 10 enforce this- Morlgue dlsconlmued al any lime prior Lo entry, of &
3udgmcnt cnforcmg !hls Morigage if; _(a)- Borrower. pa)LLen er. all: sums whrch-

equl.re 10 assure thal the:lien:of’

this- Morlxage, Lender s interest.in. n.the Propeny and:Borrower s obl Iulion to'pay cutedibiy:this: Mortuase shu.ll continueu.:

unimpaired.. Upon such payment and'cure: y:Borrower. this Mort 3 end th obli;ilions necuredrhereb ‘ahnll remaln ]
and effect as if'no acceleration had' occurred o

gosszsos
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