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THIS 15 A JUNIOR MORTGAGE

S bt ——

EQUITY Cash Line
MORTGAGE

Tiis MOR T&s GE is made this
1990 , betwersirihe Morlgagor;- :
PHILLIPS, A WID(MED PERSON'

(herein “Bormwer"). and lhc Mor!gagec. MidAmerica»
Federul Suvings & l.ua. Aasociutlan, (hefein ' Lender’’), NKA' ‘MIDAMERICA" FEDERAL SAVINGS BANK:

[

WHEREAS, Borrower is indeuted to Lender inthe prinupalsum of T

which indebledness is evidenced: by B'-'ruwer 5. Equlty Agrcement and From:ssory Note: (hcre

periodic paymenis us culled for theérding w ‘th-the baldnce of theindebtedness, ifnot sconer paid; dm: and payabie on-
OCTORER 18T, 2005

the peri‘ormancc of the covenants ancl agreeme ats o_ Bo wer : T ¢ i .
grant and convey to Lender the lollowing described i uperiy tocaled in the Coun!y of __cga;___._, Siate of llhnms

LOTS 23 AND 24 IN BLOCK 67 IN S.E, GROSS® szdonn:‘. ADDT,T,ION*T—O- cuoS"s-D?ém:
BEING THE WEST HALF OF THE WEST HALS AND THE NORTH HALF OF THE NORTH
HALF OF THE NORTH WEST QUARTER OF:SECXTON .34, TOWNSHIE. 39 NORTH; RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDT AW, IN COoOK" COUNTY CILLINOIBL

©
=
Ei
=

;
P£.I.R. 15-34-106-065

e

which has the address of _ 1146 MAPLE- AV x:,_‘nngnx"h PIRLD, 1L 60513

(herein **Property Address’ %

Toguhcr wnth nlt nnprovcmcnts now or hcrcal‘tcr erected on the propcr!y. and all_casemcms. rtghls. appu;’-'
il i 'ter slonk, und ui'[‘f':;h £s

é‘the proper!y;agai@sb h ns.and L
y to‘coverane nlany lille‘lnsurance-'
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t the Property is abandoned by Borrower,.orif,. al'ter nouce by Lender.lo Borrower, thatthe oondemnor offers to make an avm'd. =
or setile a claim for damages, Borrower fils to rcspond to-Lender, within: 30:da date; mch ‘notice- Ll nwled Lenderls
nuthorized to collect and upply the procecds al Lenger’s opﬂon, eltlm o rntorallon 0 eplir onhe Property oftohe :ums secured’
by this Mortgage. . .

l
postpone lhc due date of the pcnodrc payments referred to in: Parumph I' hereof or.. chanle the amoum ‘of such paymenls.

9, Borrower Nod Released. Extension of the ! time for paymenl or. modlﬁcnllun 0!‘ paym:nt of the sums secured by thls Mongule -
granled by Lender to any successor m mlcrcsl of Borrower. shall not opcrme to release. in: any manner.,lhe h' hili

refiise to extend time for payment or otherwise mod:l‘y paymenl ofsums secured by ‘this: Mortgage by reason of any demand’ made by
the original Borrower and Borrower’s successors in interest.

i10. Forbemrance by Lender Nota Walver, Any forbearance by Lender in. exerclsmn any right or. remedy hereunder, or oiherw ise.
afforded by applicable law, shall not be a waiver of, orrpreclude Lhe; exercise-of any.such. righs: or. remedy.- ‘The:procurement: of .
insurance or the payment of tnxes or other liens or charges by Lendet'shall not be'a waiver of Lender's nsht lo aculeratc the maturlty' .
ol the indebieness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in. lhis Monsa:e are dlstmm and cumulative. lo lny other rlght or remedy ‘
under this Morigage or afforded by luw or eguily, and may be cxerc!sed concurrently, independently or successively.

12. Succesoes and Assigna Bound;. Joint and: Seve ' jora, Th v;nanis and asreemenls herern commned ‘shall
bind, and the nghrs Yareunder shall insure 1o, the fesped ] ind sissigna of Lender.and: Borrower; subject to-the provisions.
of Paragraph 16 liersof. All covenants and- agreenien . -ahalk; int’and: sevefal ‘l‘he caphons and hea.clmgs of
Paragraphs of this Nlor:gnge are for convenience only and a ’

Lerilfn:r.l mml rclum n.ceml req\ es'ed lo Lendcr $ nddress stated ;
ta Borrower as provided herein, 2.,y notice: pmvrded for in'this Mortgage ‘shall be deemed:to have been | given lo Borrnwer or Lcnder

when given in this manner demgnat:d

14. Uniform Mortgage; Governing -Luws; S2+ -rablmy. This I‘ormol‘ mortgaae combines uniformy covenants for nauonal use and.
aon-pniform covenants with limiled varialions by. jurisdiciton. to_ constitute a- uniform. security. instrument  covering real:property, .
This Morigage shall be governed by the law o, the-lurisdiciion:in-which:the: Property.is:located: ‘In: the event:(hatany. provision or
clause of thls Morigage or the Note conflicts.with app hcable Iaw,,such conﬂlct ‘shall:not-affect;other provisions:of this Mortgage or. .
the Note which can be given effect withott the contiictiay p.rowsion. ‘and to this end the provisions of the: Morlgue and the' Note sre:

declared to be severable.,

1S. Borrower's Capy. Borrower shall be furnished a'confeimed copy of the Note and of this Morigage at the Limie of execution
or alter recordntion hiereof.

16. Transfer of the Pmperty.*A'mumplion. IT-all or.any. par..of’ .he Property.or an. interest: thﬂ‘ell‘l ls sold or 1ransferred h)t
Borrower without. Liender's.prior written-cansent, excluding {a)the ci»aton:of a: Jien or- encumbrance subordinate to this Mortgage,
(&) the creation of a purchiise money security interest. lor:household:appliunc s, {c) atransfer by devise or deséent-or by. operatinn of .
taw upon the death of o joint tenatt or (d} the grani of. any: lensehold:iriercst of three.years or less-not containing an option 16
purchase, Lender may ut Lender’s option, declare all the sums secured by ths Morlgase 1o be immedistely due and puyable, Lender.
shall huve walved such option to necelernie if, prior to the sale or tranafer,: Lei<erand the personto whom the Property is ta be sokt or
trunsferred reach agreement in writing that mc credit-of such.person is satisfaciory i, Letdes and Borrower orsuch other person:pays. -
ulb expenses incurred by Lender 10 assume thal: the, lien: of this Morigage and. Lendcr s inferest, in_the Fropeﬂy shall:continue
unimpaired. I Lender has waived the oplion 10 sceeterate provided: in.this. [ ph;ls. wnd'if Borrower's successor in:interest has.
executed o writlen assumplion agreemient accepted in weillng by Lender, Lender shali refe as 8arrower from:- allobligations under this-
Morigage and Note,

IT Lender exervises such option to necelerute, Lender shall’ matl Borrowe ‘nodccaf acceleiaiion’n accordance with Paragraph )3
hereol. Such notice shall provide n period of not Jess than:30: days-fromvlhe daie the notice is mailed within which.Borrower may pay, .
the sums decdared due. Jf Borrower Tulls to pay such:sums prior.y Pt “sitch: period Lerder may, without further notice
or demand on Borrower, invoke any remedics permitied by Porageaphs !8 hereof. -

17. Obligatory Advances. This Morlguge secures- thc repuyrncm of cenmn sums ad\-anced A0- Ihe Boriov: er under the Equrty .
Agreement and Promissory Note. Provided Borrawer is not in default with respect 10 any. covenant or. agreerier..under the terms of:
this Mortgage, and the Equily Agreement and Promissory Note; including the. COVENants to pay-whenidue any ¢ ms ‘sécured:by this
Mortgage, Lender is obligated from time-to Lime and upen demand of Barrower 10 advance such additional =uris requested by
Horrower up o the total Tuce amount of this Morigage, LD P

. Acceknuun. Remedies. Excepl as providedin.Paragraph- 16 hereol‘ upon Borrmver 's breach of any covenan! or agrtcmen
of Borrower in ihis Mortgage, including the cayenarnts.to pay. whm duc:any sums. secured’ by this. -Mortgage, Lender,.prios: |
acceleration, shall mail notice to-Borrower as; provtded in—Puurlph H3iliereofispecifying:(1)ithe Breach: (2):the: aciion: requlred A
cure such breach; (3) a date, not less than 30 daysfrom the'dale the ndtice is enalled‘to Borrower, by which such breach must be curedt~
and {4) thmt failure 1o cure such breach on or before:the date-specified:in:the notice may result in.acceieration ofi the suny secured h;o-"
thls Mortgage, foreclosure by judicinl proeceding and sale-of-the properly. The notice'shali further inform Borrower of the right t
relnstnte afrer ucceteration and the right 10 assert in the foreclosure proceeding. he nos-existence of a-def aull or any other defense o
Borrower to accelerstion nnd Toreclosure. i the breneh I8 not_cured-onor, before the date specified: in-the: notlce,; sLiender al. Lender [’
option muy declnure alt of the swns secured by ihis Morigeye o be Immuciluiely due.and payable without; furlher deinnnd wnd:mny
forectose thls Mortgnge by judicht proveeding, . Lender-shill-be-entillect-to colleet: in:such ‘proceeding- uil‘expennes:of foreclusire,
including, bul not limited to, reasonable aitorney’s fees, and costs of documentary. evidence,. !b.lh‘lt.ll and i{le reporis.

t9, Borrower's Right 1o Rrimlule. wauhslauding Lender s accelerauon ot‘ lhe sums secured: by lhls Mortsue..l!orrowcr shalt’
have the right to have nny proceedings: begun by. Lender to enforce- this Morigage; disconlinued. at.any;time: prior to-entry. of-a
judgmeni enforcing this Mortgage if;. (a). Borrower- pay Lender. all:sums: which, wnuld .be: then, due; undcr this-Mortgage; had no
aceeleration occurreds (b) Barrower cures all breaches of any:olher covmunts or agrecmems of Borrower conlalnedinthis Mnrtsaue-. .
{¢) Borrower pays all reusonabie expenses incurrect by Lender in ﬂlforcinﬂ the Cm'enants -und agreemenis.of.Borrower.conlalned.in
this Monsuse and in enforcing Lender's remedies us. providcd in: Parasraph hereof, inctuding;-but; not: limited:10,, reasonable-
attorney's fees; and (d) Borrower takes such aclion. ays:all:expense nder. may. r y.require..o assire that the lien.of
this Mortgage,. Lender’s inlerest in-the-Property. ', rower!s obllgali payihesum rediby; this:Mortgage shall'continuc. -
unimpaired;. Upon such payment and cure: byﬁBo Fy th ] ridthe ‘obligations sec reii‘hmbys allE tmaln ln rull ‘force:
and effect ux'if no acceleratton had oceurred;™ ~— o T mEmT
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