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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on JULY S . 18920 . The mongagor
is _ROBERT P. KEENAN AND PHYLLIS B. KEENAN, MARRIED TO EACH OTHER

("Borrower").

This Security Instrument is given to i g9

which isa _Natjonal Bank organized and existing under the laws of the United States of Amerlca
whose address Is One First Natjonal Plaza Chicaqo  Winois 60670 ("Lender). Borrower owes
Lender the maximum principal sum of __ ___ TWENTY THOUSAND NO/100

Dollars (U.S. 20,000.00 ), of the aggregate unpaid amount ot all toans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrowsr
("Agreement’}, whichever is less. The Agreement is hereby incorporated in this Security Instrumment by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
deby, if not paid eanlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made frorm time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument securez to Lender: (a) the repayment of the debt evidenced by the Agreement, including al! principal,
interest, and other.Charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ail.zther sums, with interest, advanced under paragraph € of this Security instirument 1o protect
the security of this Socurity Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrumen: >ad the Agreement and all renewals, extensions and modifications thereof, all of the
foragoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conver 1o Lender the following described property located in COOK County,
IHinois:

FOR LEGAL DESCRIPTION SEE P(¢7aCHED

Permanent Tax Number: 14-33-316-031 & 032, .,
which has the address of _1613 NORTH VINE STREET CHICAGO

Minois 60614 _ ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the prupe:ly, and all sasements, rights,
appurtenances, renis, royaltles, mineral, ol and gas rights and profits, claling ‘07 demands with raspecl to
insurance, any and all awards made for the taking by eminent domain, water rights znd stack and all fixtures now
or hereafter a part of the property. All replacemenis and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed zix! has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for-e <umbrances of
record. Borrower warrants and will defend generally the title to the Property against all claime and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to STANDARD FEDERAL S&L

ASSN. OF CHICAGO dated 05/30/90 and recorded as documem number_20264587
and 388580501

COVENANTS. Borrowsar and Lender covenant and agree 23 follows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the princlpal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions attributable to
the Property, and leasehoid payments or ground rents, if any. Upon Lender's request. Borrower shall promptiy
furnish to Lender all notices of amcunts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, of cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Bormower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing ot
the intention of Borrowsr 10 contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest ff Bofrower desires, unless
such contest shall suspend the collection thereof, (c} neither the Property nor any pan thereol of interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrowet shall furnish such
securtity as may be required in the contast or as requestad by Lender.

4. Hazard insurance. Borrower shall keep the improvements now axisting or hereafler erected on the
Property Insured against ioss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Len-er requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's ap .oy al which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a slandard mortgage ciause.
Lender shall have 1w 7ght to hoid the policles and renewals I Lender requires, Borrower shall promptiy give to
Lender all receipts o7 22 ct nremiums and renewal notices. In the event of loss, Borrower shall give prompt naotice
to the insurance carrier s Lander. Lender may make proof of iass if not made promptly by Bormower.

Unless Lender and Borravier otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, i the resloration or repair is economically feasibie, Lender's security is not
lessened and Borrower Is not in deav t.:nder this Security Instrument or the Agreement. if the restoration or repaic
s not sconomically feasible or Lend’s's security would be lessened, the Insurance proceeds shatl be apphed to
the sums secured by this Security Instramont, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seftte a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 pey rums secured by this Security instrument, whether or pot then
due. The 30-day period wit begin when the noLr = given.

if under paragraph 18 the Property Is acquired t'y Londer, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property priov.to the scquisition shall pass 10 Lender 1o the extent of the
sumas secured by this Security instrument immediately pr.of.o the acquisition.

5. Pressrvation and Maintenance of Property; Lesarehoids. Borrower shall not destroy, damage,
substantially change the Property, aflow the Property to deteriorutr, ar commit waste. 1f this Security Instrument Is
on a leasehoid, Borrower shall comply with the provisions of the 13258, and i Borrower acquires fee titie to the
Property, the leasehold and fee title shall not merge unless Lender agrees 1 the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower falls fo _se-form the covenams and agreements
comained in this Security Instrument, or there Is a legal proceeding thal muy wignificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior of to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the vaiue of in Pioperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appsaring in court, paying reasonable attomeys’ fees, and ente«ing 21 the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ti) dc so.

Any amounts disbursec by Lender under this paragraph shall become addflionat debt of £orrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these Fanounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest,-ur.on notice from
Lender to Borrowsr requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shait give Borrower notice at the time of or prior to an inspection specitying reasonable cause tor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial. in connection
with any condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security
Instrument, whether or not then due, with any excess pakl to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

if the Property is abandoned by Borrower, or #, after notice by Lendet to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lander ia authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security instrument, whether of not then due.
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8. Borrower Not Released; Forbearance By Lender Notl a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operale to reiease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in onhe or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thersof, shall apply to tha particular instance or instances and at the particular time of times only, and no such
waiver shall be deemed a continuing waiver but all of the terrns, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue ta remain in full force and effect. No waiver
shail be asserted against Lender uniess in wriling signed by Lender.

10. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the piovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and aoreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute tsa Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sexured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend. modiry o bear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withoui tiac Sorrower’'s consent.

11. Loan Charges. If the lcar secured by this Security Instrument Is subject 1o a law which sets maximum loan
charges, and that law is finary internreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed tha Lermitted limits, then: (a) any such lcan charge shall be reduced by the
amount necessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will 1. rafunded to Borrower. Lender may choose 16 make this refund by
reducing the principal owed under the ».areement or by making a direct payment to Borrower. I a retund reduces
principal, the reduction will be treated ¢5 ~a partial prepayment without any prepaymeant charge under the

Agreement.

12. Notices. Any notice to Borrower provided .or ip-this Security (nstrument shall be given by delivering it or by
mailing h by first class mail uniess appiicable law re< uire.; use ot another method. The notice shall be directed to
the Property Address or any other address Borrower cos’gnates by notica to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herzir. rur any other address Lender designates by notice o
Borrower. Any notice pravided for in this Security Instruman® shall be deemed o have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.s':ail be governed by federal law and the law of
llinols. In the event that any provision or clause of this Security bistrument or the Agreement conflicts with
applicable law. such conflict shall not affect other provisions of this Yecur.y Instrument or the Agreement which
can be given elfect without the conflicting provision. To this end the provisians of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intare it hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation vs Lender may determine and
upon such assignment, such assignee shall thaereupon succeed to ali the rights, interess; and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or 'llab iitias thereunder.

15. Transter of the Property or a Benaficial Interest in Borrower; Due on Sale. '3 or any part of the
Property or any interest in # is sold or transferred (or if a beneficlal interest In Borrower is soic or transferred and
Borrower Is not a nati@l person) without Lendaer's prior written consent, Lender may, at it cption, require
immediate payment in full-ef all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exagg,;ise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the explration of this period,
Lender rmay invoke any remodies permitted by this Security Instrumerd or the Agreamant without further notice or
demand on Barrower.

18. Borrower’s Right to Reinstate. !If Borrower meets certain conditions, Borrower snall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceteration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonabie attorneys’ fees: (d} takes such action as Lender may reasonably require 1o assure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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erstion; Remedies.-: Lender shall give tdlice ic Borrower priar. to accelerationUpiiowing: {(a)
ziraud or matdrial- misreprgsentation in connection with this Security Instrument,.thg Agreement or the
I Line evid 1 by -thé Agreement; {b} Borower's fallure to meet the repayment terms ot the
or (c) Borroweris actiond or inactions which adversely affect the Property or any right Lender has in
vl (but not pribr to acteletdtion under Paragraph 15 uniess applicabie law provides otherwise). The
notice npeclfy (a) the gefam;;' () the action required to cure the defautt; (c) a dale, not less than 30 days
trom the data the notice if given tb" Bbrrower, by which the default must be cured. and (d) that failure to cure the
default onjoPbefore the date speciied|in the notice may result in acceleration of the sums secured by this Security
Instru o proceeding and sale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the nonexistence ol
a default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on of before
the date specified in the notice, Lender &t its option may require immediate payment in full of all sums secured by
this Security Instrsmnt without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be emad 10 collect all expenses incurred in legal proceedings pursuing the retnedies provided in
this paragraph 18, kichling, but not limited 1o, reasonable attorneys’ fees and cosls of title evidence.

19. Lender in Posszs'on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial saie, Lender (in person. by agem or by
judiclally appointed recelver) £na’ be entitied te emer upon, take possession of, and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the - custs of management of the Propeay and collection of rents, including, but not
fimked 10, receiver's fees, premiums of) raceiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.” 'vothing herein contained shall be construed as constiluting Lender a
mortgagee in possession in the absence of (w taking of actusl possession of the Property by Lender pursuamt 1o
this Paragraph 19. In the exercise of the jowers herein granted Lender, no lability shall be asserted or enforced
against Lender, all such liabillty being expressi waived and released by Borrower.

20. Release. Upon payment of all sums secLrer Ly this Security nsirument, Lender shall reiease this Securty
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrower, No offsst nr claim that S07.ower now has of may have in the future against
Lender shafl relleve Borrower from paying any amounts due urdos the Agreement or this Security Instrument of
from performing any other obiigations conained therein.

23. Riders to this Security Instrument. f one or more riders are =xecuted by Borrower and recorded
together with this Security instrument, the covenants and agreemenms of €ach such rider shafl be incorporated into
and shalit amend and suppiement the covenants and agreements of this Scourity Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and coveniis contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security !nstiiment.

x  Ralak® \(gomar.

ROBERT P. KEENAN

O/ s .
L SLLb6SUL
S B. KRENRIN
¥3QM003Y ALNADD HOOD
TS—0&—» 3 ¢ S¥SG
Nasne/0% ZAGH NWHl SSSGeL
Te - »~3MI0ap038 o143
This Document Prepared By:
Equity Credit Center, The First Natioral Bank of Chicego, Suite D482, Chicago, 1L 606TD

smrj oFitunots,  ( 'ooOK County ss:
i, : , a Notary Public in and for said county and state, do hereby
B, KEENRA O EACH OTHER

fy thai_ ROBERT P, KEENAN AND PH

5 8y M ! 5 .

personally known 1o me to be the same person(s) whose name(s) is (afe) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that sighed and
deilvered the said instrumentas_____ _ ____ free and voluntary act, fgr the uses and purposes therein set forth,

and official seal, this 323 day of
“ OFFICIAL  SEAL * |
7o

Notary Public




UNOFFICIAL COPY

That pare'bt the following two parcels of land taken as &
single tract to wit:

‘Lots 28, 29, 30, 31, 40, 41 and 42 in the Subdivision of the =~ -~
‘East Half of Lots 2, 3 and (except the Socuth B2 fast of the
East 100 feet) of Lot & in Block ! in Gheffield’'s Addition
ito Chicago in the West Half of the Eouth Weat Quarter of
Section 33, Township 40 North, Range-l4 East, of the Thizd
Principal Meridian, in Cook County, Illinolis

; | AN

:L0h¢ § to 20, both inclusive, {except the part of said lots
5.t¢ 2) described as follows:

“Commenciry at tha South Weat Corper of said Lot 5) thence East
along tha Gruth Line of said Lot 5, a distance of 88,43 feat
to a cornes ry sald Lot 5; thence North Easterly along the .
South Easterl) %ine of said Lot 5, a distance of 14,10 fest to
the East Line of maid Lot 5; thenca Narth along t¢he Bast Line .
o! said Lots 5 to 0 to the North East cornar of aald Lot 20
thence West along fne North Line of sald Lot 20 to a Line 1 foot
.West of and parallel with the sald East Line ¢f Lot 20; thanca
Scuth along 4 Line l foot West of and parallel with the Bast
Line of said Lots 5 to {0 :0 a Line 1 foot North Westarly of
»and parallel with the said Sourh EZasterly Line of Lot % thence
. South Westerly along sald Lips 1 foot North Westerly of and
iparallel with the sald Socuth lasterly Line of Lot 5 to & Line
'l foot Nerth of and parallel witn the South Line of sa{d Lot S;
* thence West along said Line 1 foot Marth of and parallel with
' the South Line of said Lot S5 to thi vest Line of sald Lot 5
“thence South along sald West Line oI Loz 5 to the polnt of
i beginning) in the Subdivision of Lot ¢ unil the East 23 feet of
Lot 7 in Block 1 in Sheffield's Addition t. Chicago in the West
vHalf of the South West Quarter of Section 34. Towmdhip 40 North,
1 Rapae 14, East of the Third Principal Merisian, hounded and
1degcribed as follaows:

oL

cw
re,

. Beglnning at a point 479.8% feet Scouth and 83.0%5 [ eec East of the
Northweat Corner of sald hereipafcer described tract of land, as

' measured along the West Line of 2aid tract and along = iise at
right angles thereto, {said Weat Line having an assumed bsaring

t of due Horth for this Legal Deacription); thence North §0 dagrees
East, 11.58 feet) thence due South, 22,70 feet; thence South 9¢

1degreea West, 28.64 feet; thence Worth 45 deqrees Wast, 5.6. feat:

:thence due North, 18.16 feet; thence North 90 degrees East, 2u,4%
feet; thence due North, 0.52 feot to the place of beginning, in

+ Cook County, Illinols, T S

t

!Mor;gagot also hareby grants tc the Mortgagee, its successora or
assigns as @asements appurtenant te the above degcribed roal
eéstate, tha easements set forth In the Declaration of Covenants,

- Easements and Restrictions dated January 1, 1978 and recorded

rJanuary 26, 1978 in the Qffice of the Recorder of Deeds, Cook

:County, Illinois as Document No, 24301534 and flled for recod
January 26, 1978 in the Office of the Registrar of Torrens Titles’

t Caok County, Illinoie as Documant No. LR 2936071,,and Grantor

Imakan this conveyance subject the the essemonts and agraemants

- Jhc(;‘

[ 4

regerved for the benefit of adjoining parcels and agrecments
which is incorporated herein by referenca thereto for t - benafit
. of the real eatate above described and adjoining parcels.




