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MORTGAGE

THIS MOF TGAGE ("Security Instrument®) is given on Qctober 24
19 80 The mortgagor is KISUH C. KWCN and DEBORAH D. KWON

. HIS WIFE (*Borrower")  This Secunty 'nstrumeni is given 10
HOUSEHOLD B/NK f.5.b., A FEDERAL SAVINGS BANK , which is organized and exisung
under the laws ot THE INITED STATES OF AMERICA . and whose address is
255 EAST LAAE STREET, BLOOMINGDALE, tLLINOIS 60108 {“Lerder’).
Borrower owes Lender the priccizal sum ol

Two Hundred Twenty Sile Thousand and no/100
225.000.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security “nsirument ("Note"). which provides for monthly paymenis. with lhe full debl, it not paid
earlier. due and payable on November 1 . 1997 . This Securily Instrument
secures to Lender: (a) lhe repaymenl of the dept evidenced by the Note. wilh interesl, and all renewals, extensions and
modifications; (b} the payment ol all other sumr.. wilh intefest. advanced under paragraph 7 1o prolect the secunly of this
Security !nstrument. and {c) the performance of oo/royer's covenants and agreements under t this Security Instrument and the
Note. For this pupose. Borrower does hereby momgya4e. granl and convey to Lender the following described property located

in x\m( COCK County. llinois:

LOT 30 | WESTWOOD I, BEING A SUBDIVIS'ON.OF PART OF LOT 2 IN THE SUPERIOR
COURT P ‘TIT]ON OF THE SOUTH 3/4 OF THE GOJTH EAST 1/4 AND OF THE EAST 10 ACRES
OF THE SOUTH 76 RODS OF THE SOUTH WEST 7/4 OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERID#d, IN COOK COUNTY‘ ILLINOITSW_

$16.00

P.I.LN: 04-20-301-029
° . 7‘3;34 TRAN 9321 19730790 14:53:00
F54638 3 - -QU-T29763

700k COUNTY RECORDER

0529763

which has the address of 3809 HARVEST LANE , GLENVIEW
[Street] (City}
lllinois 60025 (*Property Address®):
[Zip Codel

TOGETHER WITH ail 1he improvemenls now of hereafter erected on the propeniy. and all easements, rights, appurtenances.
rents. royalties, mineral, oil and gas rights and profits, water sights and slock ang u fixtures now or hereafter a part of the
property.  All replacements and additions shall aiso be covered by this Security Instrument.  All of the foregoing 1s referred
lo in this Security tnstrument as the “Property”

BORROWER COVEMANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered. except for encumbrances of record Borrower
warranis and will delend generally the litle to the Property against alt claims and demands. subject 10 any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natignal use and non-unslarm covenants with fimited
variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS . Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 587
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UNIFORM COVENAPlTS.INJF\Ec} ant Ar e as IIOWQP Y
* 1. Payment of “dip¥l bnd tefest] 3 Lnd& s, 'Borrewesr shall promptly pay when

e the principal of and interesl on the debtl evidenced by the Note and any prepayment and late charges due under the Note
2. Funds for Taxes and Insurance. Subject tc applicabie law or 10 a wntlen waiver by Lender. Borrower shall pay
to Lender on the day monthly paymenis are due under the Note. until the Naole is pad in full, a sum {"Funds’) equas to
one-twelith of' {a) yearly laxes and assessiments which may attain priority over this Security Instrument. {b) yearty leasehold
payments or ground fents on the Property. if any. {c) yearly hazard insurance primiums and (d) yearty mortgage insurance
premiums, it any. These items are called “escrow items”. Lender may estinate lhe Funds due on the basis of current data

and reasonable estimales of future escrow iems.

The Funds shall be held in an institulion the deposits or accounts ¢! which are insured or guaranieed by a federal or
state agency [including Lender if Lender 15 such an institution)  Lender shall apply the Funds ta pay the escrow items Lender
may nol charge for hoiding and applying the Funds anaiy2rg tre acccunt of (enfyng the escrow items. uniess Lender pays
Borrower interes! aon the Funds and epplicable law permits Lender 1o make such a charge A charge assessed by Lender in
connection with Bormrower's entering into this Security Instrument to pay the cost of an independen! lax reporiing service
shall no! be a charge for purposes of the preceding sentence Borrower and Lender may agree in writing that interest shafl
be paio on the Funds. Unless an ayreement is made or applicable law requites interes! 1o be paid. Lender shall nol be required
to pay Borrower any intereslt or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting
of the Funds showing credils and debits to the Funds and the purpose lor which each debil to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Insirument

It the amount of the Funds held by Lender, logether wilth the lulure monthly payments ol Funds payable prior to the due
dates of the evutow items, shall exceed the amount regured 1o pay the escrow items when due, the gxcess shall be, al
Horrower's CpLar, either pramplly repaid 1o Borrowee or credded ta Borrower on monthly paymems of Funds. 1t the amount
of the Funds helu Lv Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any amount
necessary to maki up the deficiency in one or more payments as required by Lender

Upon payment in ‘all 31 all sums secured by this Security lastrument. Lender shall pronptry refund 1o Borrower any Funds
held by tender. M undlr oaragraph 19 the Property 1s sold or acquired by Lender. Lender shail appty. no later than
immedchately prior to the sale oithe Property or ils acquisition by Lender. any Funds held by Lender al the time of application
as a credit againsl the sums sccered by this Securty instrurment

3. Application of Pay/ponts. Unless applicabie law provides ctherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appliec: frsi, to late charges due under the Notel second. 10 prepaymen! charges due under the
Nole; third, to amounis payable und2r racugraph 2. lourth, fo mterest due; and last, to pnncipal due

4, Charges; Liens. Borrower/shall nay all laxes. assessments. charges, fines and impositions altributable 1o the
Property which may attain priority over this Secu’ity Instrument. and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them
on lirye directly 1o the person owed paymenl. ‘Borower shall promplly furnish 1o Lender all notices of amounits to be paid
under this paragraph. [l Borrower makes these pzym.n's directly, Borrower shall promptly lumish 1o Lender receipts
evidencing the payments.

Borrower shalt promptly discharge any lien which has proity over this Secunty instrument unless Borrower: {a) agrees
in writing tc the payment aof the cbligation secured by the (en in a manner acceplable to Lender: (b) conlests in geod
faith the hen by, or defends againsi enlorcement of the lien in. leg:i proceedings which in the Lender's opinion operate 1o
prevent the enlorcement of the lien or tarfeiture of any part of tne Froperly. or (¢} secures from the hoider of the lien an
agreement satisfactory 1o Lender subordinating the ien to this Secud iy nstrument. if Lender delermines that any parnt of the
Propenty is subject 10 a lien which may attain priority over this Secunty 'is'umeni. Lender may give Borrower a notice
identitying the lien. Bommower shall satisfy the iien or take one or more «f the actions set torth above within 10 days of the
giving of nclice.

5. Hazard Insurance. Bomrower shall keep the improsements Now €/isiing of hereafter erected on the Property
nsured against joss by fire, hazards included within the terin “extended coveraga’ ard any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the p:rods that Lender requires. The
insurance carnier providing the insurance shak be chosen by Borrower subject to Lenger's arproval which shall not be
unreasonably withheid

Al insurance policies and renewals shall be acceptable 1o Lender and shail .nclude a standid mortgage clause. Lender
shall have the righl tc hold the policies and renéwals If Lender requires. Borrower shall pronwoty give to Lender all receipls
aof pad premiums and renewal nolhces. in the evem of loss. Botrower shall give prompt notice to fae i surance carrer and
Lender tender may make proa! of inss i ncl made promplly by Borrower

Unless Lender and Borrower otherwise agree n wnling. insurance proceeds shall be applied to res orraon or repair of
the Property damaged. il ihe resiorabon or repar is economically leasible and Lender's security is not lesszrcd I the
resloration or repair ts not economically feasible or Lender's securily would be lessened. the insurance procasds 3ha¥l be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. |t
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
cliered (o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of resiore
the Property or lo pay sums secured by this Secunty Instrument. whether or not then due The 30-day period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o pnncipal shall nol extend or
posipone the due date of the monthly payments referred t¢ in paragraphs 1 and 2 or change the amcunt of the payments. i
under paragraph 19 the Property is acquired by Lender. Bormower's nght 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
insirurment immediatety pnor to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borower shal nol destroy, damage or
suDstantially change the Property, allow the Property to detenorate or commit waste It this Secunty instrument is on a leasehalq.
Borrower shall comply with the provisions of the lease. and it Borrower acquires fee tille to the Property. the leasehold and 3
fee utle shall nol merge unless Lender agrees to the merger in writing. ol

7. Protection of Lender's Rights in the Property; Martgage Insurance. It Borrower lails to perform the =
covenanis and agreements conlained in this Secunty Instrumenl, or there is a legal proceeding that may significantly aftfect 4
Lenger's nghts in the Property {such as a proceeding it bankrupicy, probate. for condemnalion or to enforce laws or
regulaltons), then Lender may do and pay for whatever is necessary [0 proiect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a ken which has pnonty over this Secunty
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UNOFFICIAL COPY. ™

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th_ day of October .19_90 _ | and is incorporated into and shail
be deemed to amend and supplement the Mongage. Deed ol Trust or Deed te Secure Debl (the “Security Instrumeni”) of the same date
g:-en by the undersigned the ‘Borrower”} to secure the Berrower's MNote (o

HOUSEHOLD BANK tsb

(the "Lender’) ol the same date and covering the property descrnbed in the Secunty instrument and iocated atl

3809 HARVEST LANE GLENVIEW, IL 60025
{Property Address!
The interesl rale stated on the Note is calied the "Note Rate” The date ol the Note is called the “Note Date.” | understand the
Lender may transfer the Note, Securtty insttument and this Rider The Lender or anyone who lakes the Note, the Secunty Instrument and ths
Rider by transfer and who is entitled 10 receive payments under the Note is called the “Note Holder.®

ADIATIONAL COVENANTS. In addition 1o the covenanls and agreemenis in the Secunty Instrument, Borrower and Lender further
covenant and agree ar ollons (despite anything 10 the contrary contained i the Security Instrument ar the Note):

t. CONDITIONAL RP!GHT TO REFINANCE

Al the malurity date 3f tie Note and Secunty Instrument (the "Maturity Date’). | will be able 10 oblain a new loan ("New Loan®) with a tew
Maturty Date of Noverabpr Y 2020  and with an interest rate equal 1o the "New Note Rate” determined in accordancc with
Section 3 below It all the condiuc. .S provided n Sections 2 and 5 below are mel {the “Conditional Refinancing Option®) |l those conditions
are nol met. ! understand tha! the-Nre Hoider is under no obligation lo refinance or modity the Note, or 1o extend the Maturity Date. and that
t will have to repay the MNote from my Owh resources or find a lender willing to lend me the money 1o repay the Note

2. CONDITIONS TO OPTION

1 | wanl to exercise the Conditional Reli~ap.ng Option at maturity. certamnm conciions must be mel as ol the Maturity Date.
These condiions are. (1) ! must sti! ba the owner and nccupant of the property subjecl to the Secunty Instrument {the ~“Property”™); (2} 1 must
be currenl in my monthly payments and cannot have bevn more than 30 days late on any of the 12 scheduled monthly payments immediatety
preceding the Maturity Date. {3) no lien agains! the Froveny (except lor laxes and special assessments not yet due and payabie) other than
that of the Security Instrument may exisl: {4) the Mew N2ie -Sate cannol be more than 5 percenlage points above the Nole Rate. and (5; !
mus! make a wrillen request to the Note Helder as providud /a1 Gection 5 below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to th= Federal Nalional Mortgage Association’s required net yield for 30-year
ficed rate mortgages subject to a 60-day mandatory delivery commitmer (. glus seven-eighths of one percentage point (0.875%). rounded to
the nearest cne-eighth ol one percentage point (0.125%) ({the “New Note Pate’). The required ret yield shail be the applicable net yield n
eflect on the date and time of day that the Note Holder receives nolice of 7y ciaclion to exercise the Conditional Refinancing Option. If this
required net yield s not avadable. the Note Holder wib determine the New Note d7.¢ by using comparabte information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 acc.e 15 nol grealer tnan 5 pe <enlage ponts abc.e the Note Rate and all
alher conditions required in Section 2 above are satisfiea. the Note Holder w~ill determune the’ amount of the monthly payment that witt be
sulticient to repay (n full {a@) the unpaid pnncipal. pius (b) accrued bul unpaid nlerest. pius {.) 3] other sums [ will owe under the Note and
Security Instrument on the Matunty Date (assuming my monthly payments then are current, as ¢~ quved under Section 2 ebove). over the
term of the New Note at the New Note Rale in equal monthly payments. The result of this caicu’alion ‘will be the amount of my new
poncipal and interest paymenl every month untl the New Nole is tufly paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 90 calendar days in advance of the Maturity Date and advise ra=0f ‘he principal, accrued but
uripaid interest, and all other sums i am expected to owe on the Maturity Date. The Note Hoider also will advise 'me that | may exercise
tae Conditional Refinancing Option if the condibons in Section 2 above are mel. The Nole Holder will provide my puyrient record
information. together with the name. title and address of the person representing the Note Haolder that | must notify i r:der 10 exercise
the Corditronal Refinancing Option  If | meet the conditons of Section 2 above. | may e«ercise the Gonditional Refinanicing Oplion by
notibying the Note Holder no later than 45 calendar days prior to the Matunty Date. The Note Holder will calculate the fixed New Note Rate
vased upon the Federal Natonal Mortgage Association's applicable pubisned required net yield in effect on the date ang tyme of day notficalion
s recelved by the Note Holder and as calculated n Section 3 apove | wit IThen have 30 cafendar days 10 provwde the Note Holder wilh
acceptable prool of my required ownership. occupancy and property lien slatus  Belore the Matunty Date the Note Holder will advise e
ot the new interest rate (the New Nole Rate). new monthly payment amount and a date. ime and place al which | must appeat o sign any
documents required o complete the required refinancing | undersiand the Nole Holder will charge me a 3250 processing fee and the
cosls associated with updating the title msurance policy, it any.

~n

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and cavenants contaned in this Balloon Rides

o 7
3 ?f/\/’h/( s /(Lr.-- T (Sealy ,((I::J;{ veg - /k S A (Seal)

KISUH C. KWON Forrewr " DEBORAH D. KWON Bt e
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