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was pregared by:
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4001 West River {Neme) Parkway
Reghester, Minnesota 55901
{Address)

MORTGAGE

THIS MORTGAGE ismage this _! Sth dayol _tctober
{hersin “Borrower™), and the Mortgagee, L EM Mid dmeric
existing under {federal] law whose eddreen ts 01 Lost

19_‘_"2_“ the Mongagor,
yeen Fedoerdl vp Uan
swaddla Boeslieslels

Woods . & Virginia Woods,

John M,
foint Fenancy

his wite, 1n

associaton omnnuod"u\d
thoren “Londer’’)

WHEREAS BmmhnmndlmonnmmmmmwuwMALLL"'LL_J_L T 111) vim-ch Qprrﬂvﬁ‘?uy
lime, one or more times, obtain loan advances not 10 exceed sl mmy Bme en aggrogate principal amount of T Thousand 6 RO/TO0 -

from H
$ 10 000 00

THE ENTIRE wndebtednass under the Credit Agreement, it not sooner pard. 18 dua and cavabe _

) from Lender on a secured Bne of credit basis, and which Mﬂmcwwwp«oxdoesloranadlustabieraleohnlereél.

Lwehly years trom the dam of this morigage

TO SECURE (o Lender Ihe repayment of any and all IoaN advainoss which Lender may make now or in the Juture under the Ravoimng Creon Loan Agreement, with
inerset and other chargos therson, togethor with the payment of all 0ther sumne advanced) N ACCONJANCe herpwith 1D prolect the secunty of s Morngage, as weoll as sl
d\mmmmdmmmwdmwmmmmmwmmummwnrs

wooumand-wgns.wﬂhmlom the following described

suhdiviaion
11, East

Lot 56 in Arlington Marnor being a
Section 31, Tewuship 42 North, Rauge
of the Southeast l/4 of Seccion 20,
Principal Meridianr, in Cook County,

PiN# 03-31-216-005

0529775

which hastheaddressof _ 421 S5, Fernapdez Ave, Arlin

property located in the County of _

of the West
of the Third Principal Meridian,
Township 4.2
Il1linois.

aLon

Cook State of Hinois:

1/4 of
and part
| IEPT c RBEORIWGThird $13 .69
™THOB88 TRaM 5224 10,36,99 13:32.60
#9027 4 w#—-P0O0--529775
copy. COUNTY RECORDER

1/2 of the Northeast

North, Range

91529775

Heights | wieos. ! (herenn “Property Address”)

(Street)

(Chyy

TOGETHER with &l ihe improvements now or hereafier erscied on the Propel v, # Y all sasements, rights, appurienances and rents all of which shall be deemed

to be and remain a pan of the property coversd by this Mongage:; and all of the foreoob g, together with sakd property (or the leasshold astate it this Mortgage is on a
leasehoid) are hereinafier relemed (o as the “Proporty”.

Borrower covenants that Borrower s lawfully ssized of the setats hereby conveyed a:.d v 4 the right to mortgage, grant and convey the Property, and thal the Pro-
perty I8 unencurmnbersd, except for encumbrances of record. Borrower covenants that Bomuw 4 viarrants and will defend generally the lile 1o the Property againat all
claims and demands, subject to encumbrances of recortd Med prior 10 the dete of Ming of Ll Menigage.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as lollows:

1. Payment of Aggregats Principel and intersst. Bormowss shal prom-
ptly pay when gue the total indebledness evidenced by the Revoiving Credit
Loan Agresment which includea principal, intersst, and other charges.

2. Application of Peyments. Uniesa appiicable isw provides otherwise,
all payments received by Lender under the Revoiving Credit Loan Agraement
and paragraph 1 hereo! ahall be appiiect by Lender first In payment of amounts
payabie [0 Lender by Borrower for Interest and charges pavabie under the
Revoiving Credit Loan Agreement, and then 10 the principal under the Revoiving
Credit Loan Agreement.

3. Prior Mortgages and Deads of Trust; Charges; Liens. Bormower
shall perform all of Borrower's obligations under any mongage, deed of trust or
other saecurity agraement with a %ien which has priofity cver this Mortgage,
including Borrower's covenans 1o make payments when due. Borrower shai
pay of Causa 1o be paid all taxes, assesamenta, fines and other charges attribut-
able to the Property which may attain a paorty over thia Morigage, and
lsasehold payments o ground rents, if any

4. Hazard Insurance. Borrower shall heep the improvements now or
herealter arected on the Proparty insured against iosa by fire, hazards included
within the term “extended coverage''. and such other hazards as Lender may
requira and in such armmounts and for such periods as Lander may require.

The insurance camier providing the insurance shall bs chosen by Bormower
subject o approval by Lender. provided. thal such approval shall not be
unreasonably withheid. All insurance policies and renewesis thereol shall be in a
form acceptable 1o Lender and shall Include a standard morigage clause in favor
of and in a form acceptable 1o Lender. Lender shall have the right to hold the
policies and renewals thereot, subjact (o the terms of any Mortgage, deed ot
rust of other sacurtty mgreement with a Hen which has priorty over this
Morigage

In the event ol loss, Borrower shall give prompl notice 1o 1he insurancs camer
and iender. Lender may make prool of loss I not made pvomptly by
Borower.

i1 the Propsrty is abandoned by Borrower, of it Borrower lails to respond 10
Lender within 30 days from the date notice ta mailed by Lender 10 Borrower that
the insurance carrier olfers to settie a ciaim for Inaurance benefits, Lender s
authorized to collect and apply the insurance procseds at Lender’s option either
o restoration of repair ol the Property of tc the sums sacured by this
Morigage.

5 Pressrvation and Maintenance of Property, Lassshoids: Con-
dominiums; Planned Unit Developments. Borower shal! keep the Pro-
perty in good repair and shall nol CoOmMMIt waste or permilt ImpaiMment or
deterioration of the Property and shall COmply with the provisions of any lease it
this MOriQage 13 ON & asehcich. if this MoriGage 18 0N & UNil IN & CONGOMNiuM Or

a planned uni  devel pment, Bomower shall perform all of Borrower's
obligations under (e daciaration or covenants creating or governing the con-
dominium or planned Nt Jevelopment, the by-laws and regutations ol the con-
dominium or planndd il owwiopment, and constiuent documenis

8. Protection of Lend _—'= Sscurity. il Borrower taiis 10 perform the
covenants and agresments ¢ xntaned in this Mortgage, or if any action or pro-
coeding is commenced which muternally aflects Lenders interes! in the Pro-
perty, then Lander, at Lander's oL.tiun, upan notice 10 Borrower, may make such
appearances, disburse auch sums, uy.iudi Y reasonibie attomeys’ lees, and
teie such action as s nacessary la prutect ) anders inlerest If Lender required
morigage insurance as a condhion o mairp the loan secured by this
Mortgage, Borrowsr shall pay the presiiusas. requred to maintain such
Insurance in etlect untll such time as the requ e7ant for such insurance ter-
minalss in accordance with Borrower's and Lendor's wrilten agreement o
applicable law.

Any amourits disbursed by Lender pursuant to thiz naragraph 6, with inlerest
thereon, at the Revolving Credit Loan Agreemant rale, shall become addtional
indebledness of Borrower sacured by this Mortgage. Unless Borrower and Len-
Gor agres 10 othar terms of payTnent, such amounts shall be payable upon notice
from Lender to Bormower requeating payment thereot. Nothing contained in this
paragraph 8 shall require Lender to incur any expense or take any action
hersunder.

7. Inspection. Lender may make of Cause lo be mace reasonable entnas
upon and inapactions of the Property, provided that Lender shall grve Borrower
notice prics to Any Buch inspection specitying reasonabie cause therelor related
to Lander's imerest in the Proparty

8 Condemnation. Tha proceeds ol any award or ctaim lor damages,
direct or consaquential. in connection with any condsmnalion or ather taking of
the Property, of part thersot, or for conveyance in eu of condemnation, are
hareby assigned and shall be pald to Lender. subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority
over thia Morgage.

8. Borrower NOt Released; Forbearance By Lender Not a Waiver.
Extiension of the ime for payment or modification of amortization of the sums
asscured by this Mortgage granted by Lender [0 any Successor in interesi of
Borrower shall N0t operale 10 release, in any manner, the liabiity of the onginal
Borrower andt Borrower's succesaors in inlerest, Lender shall not be required to
COMMeNCE DIOCBEHNGS agunst such successor or ratuse to extend time for
payment or otherwise modity amortization of the sums secured by tus

lmdormmm'eumdlnymdgruormmay.




the dale specHiad In the NONICe May tasut iN SCCMeation Of the SuMS SeCUed Dy

10. Buccessors snd Asigne lﬂUNQEE‘LC I /suc\ Lh C)Q!BMJYI failure 10 cure sUCh breach on o belore
signers. The covenants

and agresmenis herein comained shall bind, andg the

ment, (8} is Co-signing this Morigage ondy (0 Mortgage. grant and convey that
bommower's interes! In the Property 1o Lender under the terms of 1his Morigage,
(L) s not personally liable on the Revolving Credi Loan Agreement or under this
Mortgage. and (c} agrees that Landor and any other Borrower hersuncer may
agree 10 exiend, modity, forbear, or make any cther accommodations with
regard (o the terms of this Mortgage or the Revolving Cradit Loan Agreement
without that Borrower's consent and without relsasing that Bormower of modity-
Ing this MONQage &8 10 that Borower's inténesi in the Property.

11. Notice. Except lor any notice required unde: applicable 1aw 10 be
givenin another manhet, (&} any notice 10 Borrowest provided lor in fhis Mongage
shall be Qiven by delivering N Or by mailing such notice by certified mail
addressed 1o Borrower ai the Property Address of at such other address as
Borrovver may designate by nolice 1o Lender as provided herewn, and {b) any
notioe to Lender shall be given by cartified mall to Lender's adgdress stated
herein or 10 such other acidross as Lender may designate by notice 10 Borrower
u8 provided herain. Any notics provided for in 1his Mortgage shall pe ceemed 1o
have been given t0 Borrower or Lender when given n the manner desig-
nated herein,

12. Governing Law; Seversbility. The state and local laws appicabie 10
this Mortgage shall be the ).ve of the jurtsdiction in which the Property is
located. The foregoing sery . oo shall not imit the applicabilly of Federal law 10
this Mortgage. In the event the 97y provision or clause of this Mortgage ov the
Revolving Credit Loan Agreerr sm conflicts with applicable taw, such conflict
shall not affect other provisions ¢ « th 3 Morigage or the Revoiving Credd Loan
Agresment which can be given 2% 2-hout the conflicting prowision, and to
this end the provisions of this Mortr.ige ind the Revolving Cradit Loarn Agrae-
ment are deciared 1o be severable. Az 1 cad! herein, "costs” “expenses” and
* " lsea” inClude all sums 1o the L den’ ~ot prohibiled by appkcabie law
or Himited hersin.

13. Borrower's Copy. Borrower shai bo i miched a conlormed copy of
the Revolving Cradit [_oan Agreement and of thi= _origage at the ime of execu-
tion or after recordetion hensod.

14. Rehsbiitation Loan Agreement. Borrowuv< b fulfilt ait ot Bor-
rowed s cbligations under any hame rehabilitation, Improvasment_cepair, or other
loan agresment which Borower enters Into with Lender. Le der, gt Lender's
option, may require Borrower 10 execute and deliver lo Lender in a form accept-
able to Lender, an assignment of any rights, claims or detenses wiv Ln 3ormower
may have against parties who supply labor. maleriais of Senvices id C nrecthon
with improvements made 10 the Property.

15. Transter of the Property. H Borrower sells or transiers all or an, szt
ol the Property or an inisrest thersin, axciuding (a) the creaticn of a lie s or
enCumbrance subordingis to this Morigage. (b) a transier by devise, descent, or,
by cperation of law upon the desth ol a joinl lsnant, or (C) the grant of any
issashoid imeresl of three years or leas not conlaining an oplion 1o purchase,
Lander may deciare &l of the sums secured by this Morgage (o be immediately
due and payable. If Lender sxercises such option to accelerate Lender shall
mall Borrower notice of acceleration in accordance with paragraph 1! hereot
Such notice shall provide & period of not less than 30 days trom the date the
notice is mailed or deliverad within which Borrower may pay the sums declares
dua. if Borrower tails 1o pay such sums priof to 1he expiration of such period.
Lender may, withoul lurther notice or demand on Bormower iwvoke any
remsdias permitted by paragraph 16 hereot.

NON-UNIFORM COVENANTS. Bomrower and Lendet turther covenant and
agree as follows:

18. Accesierstion; Remedles. Excepl as provided '» paragraph 1%
hecaol, upon Borrower’s breach ol any covenant or agreement of Bortower in
this Moftgage, oc in tha Revolving Credil Loan Agreemeni. inciuding the
covenants to pay when due any sums secured by this Morigage. Lender, pnorto
accefsration, shail give notice to Borrower as provided in paragraph 11 herpo!
specitying. {1)the breach. (2) the action required o cure such breach: 13) a date
1ot Jess than 30 days from 1he date the notice is maded to Borrower by which

this Morigage. and sake of Ihe Property The nohice shall turiher inform Botr owes
of the ng 10 reensiate afler acceieration and the nght to bang coun acton to
assert the nonexistence of a defaull or any other detense of Borrower 10
AcCearabon and saie If the breach 1s not cured 0N o Lot the date speched in
the notice Lender. at L ender’'s opton. may deciare all of the sums secured Dy
this Mortgage 1o be immediately due ana payabie without turther demand and
may invoke the powes of sale ang any othet remedies pamitted by applicable
law . Lencec shalt be entitied 1o collect in such proceechng all expenses of
toreciosure. INCiuding. but nol mited 10, reasonable atiormey’s 158 ang costs of
Socumentary evdence, absiracis and title repoits.

i Lenaer invokes the powes of sale, Lender of Trusiee shall mas copwes Dl a
nolice of sake 1N the Marner v escnbed by apphcable law 10 Borrower and tnthe
olher e SONS prascnbed by apphicable law. Trusise shall give nolice of sak- by
pubix adverlisement ior the time and in the manngs prescnbed Ly appicabie
taw Trustee. without demand on Borrower, shail sull the Property al pubhiC auc -
Hor 10 the Mughes! tndder 1or Cash at the ime and place and uhde: the terms
designated in the notice of sale 1n One Of more parcels anc i ary o-det Trusiee
getermines Trustee may postpone saje of all or any parcel of the Property 16 any
late! time o the same dalte by public announcement g1 the ime and place of any
oreviously scheduled sale Lender or its designee may purchase the Propery at
any sale
Trustee shall deliver 10 the purchaser Trustee’s deed conveyng the Property
without any covenant or warranty eapressed orimpiiad. The recitals inthe Trus:
tee’s deed shall be pnma lacie evidence of 1he tnth of The statements made
therenn: Trustee shait apply the proceeds of the saie in the following orcer (a)10
all expenses of the sale, inCluding, but not timited 10, reasonable Trustee's and
anomeys fees (b} to all sums secured by this MOrgage: and (C) any excess 10
the person Of persons legally enitted 10 &,

17 Borrower’'s Right io Reinstate. Notwihslanding Lender's accedera:
1o o 1he 5uMs SHcw o0 by this Motigage due 10 Boriowis's breach, Botrowet
shall have the nght 1o have any proceedings begun by Lenoer 10 enforce this
Mortgage discontinued al any hme DROr 1o entry of a L.ogment enlocing 1ms
Moripage i (a) Borrower pays Lenoer all sums which would be then due unger
this Morigage and the Revolving Ciedil Loan Agreement had no acoeletation
occurred: (b) Borrower cures all breaches of any olher Covenants of agreements
ol Borrowe: contaned in this Morigage, (¢} Borrower pays all reasohable
expenses incutted by Lender in enforting the covenants and agieements of
Borrower contained in ths Mongage, and in enforcing Lender s remedies as
proviged i paragraph 16 hersol, and reasonable afiorneys’ foes, and (d)
Bocrower takes such action as Lendes may
reasonabiy reQuie 10 assure that the lien of this Morigage. Lendet’'s interos! in
the Property and Borrower's obligaton to pay the sums secured Dy s
Morigage shall comlinue ummpaed. Upon such payment and cult by
Borrower this Morigage and the obligalions secured hereby shadl remam in full
torce and effect as if no acceleration had occurred

18. Assignment ot Rents; Appointment uf Recelver. As acdhonal
hecuntly hereunder. Borrower hereby assigns 1o Lender the rents ol the Pro-
perty. provided thal Borrowet shall, pnor to acoaleraton unger patagiaph 16
aecsof or abangonmerd pf the Property have the nght 10 coliect and retam such
recdsias they hecome due and payable

1RO accelerahon under paragraph 15 heieo! or abangonmen of the Pro-
periz . Linter 5hall be entitied 10 have a8 1ecCeivel appeointed Dy o Courn 1o enter
wpon. ake possession of and Manage the Property and to collec! the rents of the
Property ir_luding those past due. All rens colieciod Dy 1he teCevet shall be
appiied firct 10 poyment of the costs of management of the Property and collec-
uon of remi s Lociudinn, Hut NOL IMTed 10, 16COIVET'S 18BS . [HermmMs On 1ecelver’s
bonds and reasor abde artorneys’ lees. and then 1o the sums securec Ly this
Morigage. The re etver =il be liable 1o accouht only 1or those rents aclually
receved

9 Release. Updo payMment of all sums secured by this Morigage. Len:
a&c upen Bortower s wnuer (eoLest shall release this Monpage without charge
to Borrower Borrowe! shall pleeoane recordation costs

20 Waiver of Homestead. Puodowe! heteby warves aill 1ights of homes-
1ead €xemption in the Progeny

¢ Priorty of Future Advances.  Ail lulure advances shall have the
same pnonty gs if advanced al the cak: ot 1h s Mongage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

ower And Lender request the holder of any morngage. gesd o trust or other enc omBance with g hen w tick Ras ooty Oy er s Mongage ‘o give otice 1o Len-
" At Lender's address set forth on page one of this Morigage of any default unade! 1he SLDENO enCumbrance anc of any sale of othet 1orecloscre acton

IN WITNESS WHEREGF. Borrower has executed itvs Morigage

STATE OF ILLINOIS, _

iy KNOWR 10 me [0 be the same personis) whose nameds; _3
ed that . T he 7,__ signed and deltvered the sad wnsiument as

Given unge: my hand and oltss sPal. 1hus /j %v ot 0 4 19 9\0
My Commisppes, “""‘iiv—’—-——-'}. 1
HE| £ SOBES2CITK

St P

M ragy on IC STATE OF HLLINOES
A CADUESRON EIP KRR 199}

———

subsnlec e the

0'% \/Iz::diwm T T T T Botower
v i?ﬂ T Woeends Borrower

;oo tar, Putie o sng Pr;‘Zo_vnu ang s1ale 30 hetel,y (e by it

oinQ instrumen! appearned betore my: 1his day i Derson and ack -
o At JOILNLATy G0 Or The LSS AN LiposSes theiem set Innth

o




