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MORTGAGE

eyl b

29 between the Maortgagor, THOMAS M.

existing under the laws of .
4501 'N. Ashland Ave.

1l

WHEREAS, Borrower is indebted to Lender in the principal sum of

and 0071004 83 HSEHEREEHIHHHHHHHRHINHE Dg)lars, which indebtedness is evi
thercin “Nuotey, providing for monthly installmenb

interest. with the bllarice of the indebtedness. if not soaner paid, due and payable on Getopear

To SECURF to Lender £ the repavient of the indebtedness evideneed by the Note, with interest thereon, the
payment of all other sums, vitl interest thercon. advanced in accordance herewith to protect the security of this
Mortgage. and the performance st the cosenants and agreements of Borrower herein contained. and (b} the repayment
of any future advances, with interesOthercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Futute Advances” ), Borrower docsapiichy mortgage. grant and convey to Lender the following described property
tocated in the County of ¥ State of Ilinois:

LON D0 AN BALEY’S SUBDIVIS.ON 1IN BLUCK 11 IN JONES
SUBDIVISION OF THE WEST 1/& DF SECTION &3, TOWNSHIFR 28

MORTH, RANGE 14, EABT OF Tric” THIRD FRINCIPAL MERIDIAN, IN
CO0K COUNTY., ILLINOIG.

FERMENENT REAL ESTATE INDEX 20-23-126-0Z4 Volume 434

Qe
d(—'u'.-.l_f;-,‘ﬁ

74TH. ST. CHICAGO,
{Street)

(herein "Property Address™);
[State and Zip Code}

ToGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water, water rights, and water stock. and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
Jeemed 1o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold)y are herein referred to as the “Property™.

Borrower covenants that Bor-ower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is uncacumbered. and that Borrower will warramt and defend
generally the title to the Property against all claims and demands, subject to any declarations. casements or restrictions
listed in a scheduie of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNi¥orM CoveENanTs. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Morigage

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender. Borrower shall pay
to Lender on the duy monthly installments of principal and mterest are pavable under the Note, until the Note s paid in full.
a sum (herein "Funds™) equal 1o one-twelfth of the vearly taves and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelith of vearly premunm anstallments for hazard snsurance,
plus one-twelfth of vearly premium instalimems for mortgage insurance of any, all as reasonably estimated initially and from
ttme to thine by Lender on the basts of assessments and hills and reasonable estimates thereof.

The Funds shall be held in anaanstitution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency aincluding Lender of Lender s such ananstitution ), Lender shall apply the Funds to pav sard taxes, assessments,
ipsurance premiums and ground renty 1 ender mas not charge tor so holding and applying the Fuads, analy ziog sad account,
or verifving and compihing sird assessments and bills, unless Tender pays Borrower interest on the Funds and apphoable Jaw
petmits Lender to make such o charge Borrower and Lender may agree m owriting at the nme of execution of this
Mortgage that interest on the Funds shall be pud 10 Borrower, and unless such agreement s made or apphcable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [ender
shall give to Borrower, without charwe. an annual accountng of the Funds showing credits and debity 10 the Funds and the
purpose tor whivh cach debi 10 the Funds was made. The Foands are pledged as addinonal security for the sums secured
by this Mortgage

If the amedant ol the Funds held by Lender. together with the tuture monthly installments of Funds pavable prior to
the due dates OF toies, assessments, msurance prenuuats and ground rents, shall exceed 1he amount required to pay said taxes,
assessments, tsutzace premiums and ground rents as they 1alt due, such excess shall be, at Borrowers opuon, c¢ither
promptly repaid (o doirower or credited 1o Borrower on monthly instaftments of Funds. If the amount of the Funds
held by Lender shali-awicbe suflicient to pay taves, assessments, insurinee premiums and ground rents as they fall due,
Borrower shall pay tocerder any amount necessary o mahe tp the deticiency within 30 duys from the date notice is mailed
by Lender to Borrower rejjueining paymen thereot

Upon pasment 1n fulr-of all sums secured by this Monigage, Lender shalt promptly refund to Berrower any Funds
held by Lender. f under parapiarh 18 hereot the Propery s sobd or the Property s otherwise acquired by P ender. Lender
shall apply. no Later than immediatcly prior o the sale of the Propenty or its acquisiion by Lender. any Funds held by
Leader wt the tme of application as acredit agamst the sums secured by this Mortgage

3. Application of Payments. U nlssoappheable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof sndi be applied by Feader firstan pasment of amounts payable to Lender by Borrower
under paragraph 2 hereot, then to anterest pivable on the Nate, then to the principal of the Note, and then o interest and
principal on any Fuiure Advances.

4. Charges: Liens. Borrower shall pav il ases assessments and other charges. fines and impaosipons attnibutabie to
the Property which may attain a priority over Lus/Aartgage. and feaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or if not pand in sueh manner. by Borrower mahking pavment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Dertdee o)l potices of amounts due under this paragraph, and in the event
Horrower shall make pavment directiv. Borrower shitt prompily turnish to Lender receipts evidencrng such payments.
Borrower shall promprly discharge any lien which has prionts over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so Jong as Borrower soall aeree in wriing o the payment of the oblhigation secured by
such fien 1 a manner acceptable to Lender, o shall in good tadth bontest such lien by, or defend enforcement of such lien in.
legal proceedings which operite to prevent the enforcement Gike Lien or forfature of the Property or any part thereof.

S. Hazard Insurance. Borrower shall heep the improvemenis doa evisting or hercafter erected on the Propernty insured
against loss by fire, hazards inchuded within the term Uextended coveroge’ and such other hazards as L eader may regure
and m such amounts and tor such periods as Lender may reguire: prooszied. that [ender shall not require that the amount of
such coverage exceed that amount of coverage reguired to pay the sums desared by this Mortgage.

The insurance carrier providing the insurance shull be chosen by “Borrowes subject 1o approval by [ender; provided.
that such approval shalt not be unreasonably withheld. Al prenuums on igsuralice policies shalt be paid 1 the manner
provided under paragraph 2 hereot or. f not paid in such manner. by Borrower.making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereot shall be in form acceptabie to Lender ead shall include o standard mortgage
clause tn favor of and in form acceptable o Lender. Lender shali have the right o 20l the policies and cenewals thereof,
and Borrower shali promptly furnish o Lender all rencewal notces amd afl receipts of piad gremiums. In the event of Joss,
Borrower shull give prompt notice to the insurance carner and 1 ender T ender may make provt of loss it not made promptly
by Borrower.

Unless ender and Borrower otherwise agree in writing, insurance proveeds shall be applies) toirestoration or repair of
the Property damaged. provided such restoration or repair s economically feasible and the <zeurty of this Mortgage s
not thereby impurred. It such restoration or repwir 1s not eeonomucaly feasikle or 1t the security” of ey Mortgage would
be impaired. the insurance proceeds shall be apphied to the sums secured by this Mortgage, with the excess, if any, pad
t0 Borrower. It the Property is abandoned by Borrower. or o8 Borrower tals to respond o Lender wirley 30 days trom the
date notice is maled by Lender 1o Borrower that the ostirance carrier offers to settle a claim for ansuraace benchits, Lender
15 authorized to collect and apply the insurance proceeds at Lender’s opuon either 1o restoration or repail of the Propersty
or to the sums sccured hy this Morigage.

Unless Lender and Borrower otherwise agree i wniting. any such application of proceeds to principal shall not extend
or pustponv the due dite of the moenthly installments referred 1o in paragraphs ! and 2 hercofl or change the amount of
such installments. 11 under paragraph 18 hercot the Properts s acquired by Lender. ol night, title and interest ol Borrower
i and 1o any imurance policies and in and to the proceeds thereot resuling frons damage to the Property prior to the sale
or acguisitton shull pass to Lender to the extent of the sums secured by this Modgage immediately prier 1o such sale or
acqguisition.

6. Preservation and Maintenance of Properts: Leaseholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permut ampairment or deterioration of the Propernty
and shall compty with the provisions of any lease tf this Moertzage v on o leaschold. If this Mortgage is on a4 unit n a
condomimum or a planned umt deselopment, Borrower shall perform all of Borrower’s obligations under the declaranon
or covenants creating or governmg the condonmum or planned omt deveiopment. the by-laws and regulations of the
condominium or planned unit development, and constituent documents  If a condominium or planned umit deselopment
rider 15 exevuted by Borrower and recorded togethar with this Morigage, the covenants and agreements ot such rnider
shall be incorporated into and shall amend und supplement the covenants and agreements of this Moertgage us if the rider
were i part hervof.

7. Protection of Lender’s Security. H Borrower fails to perform the covenanmts and agreements contained in this
Morigage, or if any action or proceeding 15 commeneed which muaterially wffects Lender's wterest in the Propernty,
inctuding. but not hinuted (o, eminent domain, insolvency, vode entorcement. or arrangements or proceedings invelving a
bankrupt or decedent, thes Lender at [ender's opuoen, upon metice 1o Barrower, may make such appeariances, disburse such
sums and take such action as s nevessery e protect Lender's interest, imchrding, but not limated to, Jdisbursement of
reasonable attorney’s tees and entry upon the Propeny to make repaits. It Lender required morigage insurance as a
condition of making the loan secured by this Morngage, Borrower shiadl pay the premiums required to maintain such
insurance in effect until such ume as the requairement for such nsurance twromnates 1 accordance with Borrowers and
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