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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RZMTS IS DATED OCTOBER 15, 1990, between Rita Naiman and Boris Balin, HUSBAND
AND WIFE, whose addresy 157333 N, Kostner, Lincolnwood, IL 60646 (referred to below as "Grantor™); and The
Mid-City National Bank of Cnirarjo, whose address is Two Mid-City Plaza, Chicago, IL 60607 (referred to below

as "Lender").

ASSIGNMENT. For valuable consiusizaon, Grantor assigna and conveys to Lender all of Grantor's right, title,
and Interest in and to the Rents from ine following degcribed Property located in COOK County, Siate of

tinois:

LOT 20 IN BLOCK 4 IN GROSS PARK 8LL(TION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 39
AND 50 IN OGDEN AND OTHERS SUBUIVISION OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3322 W BELMONT, CHICAGO, IL 60657, Tne Real Prcgarty

tax igentification number is 14-19-433-029.
DEFINITIONS. The following words shall have the following meanings when used i Iy Assignment. Terms nol otherwise dsfingd in this Assignmant
shall have the ‘neanings atributed to such lerms in the linois Unilorm Commercial Code.
Assignment. The word "Assignment” means hus Assignment of Rents between Tranv and Lender, and includes withoul limilahon aft
assgnments and secunty intaras! provisions redating o the Rents.
Event of Defaull. The words "Event of Default” mean and includg any of tha Events of Doyt et forih below in the seclion litted "EvenTs of
Detault.” ) '} ) )or)
Lt RN

Grantor. The word "Grantor™ means Rita Naiman and Boris Balin. v ‘

3y amounts axpended or advanced Ly

Indebledness. Ths word "Indebledness” means all principal and intergs! payabla undar the Note and
Lender 1o discharge obligations of Grantor or expanses incurred by Lender 10 anlorca obligations of Grantor undr Lhis Assignment, together wi

interest on such amounts 4s providad in this Assignment. / Y ‘)
Lender. The word "Lendar” means The Mig-City National Bank ol Chicago, its successors and assigns.
Nols. The word "Note' means the promissory nole o credit agreement dated Oclober 15, 1990. in the origina’ piincipal amoint of
$89,250.00 trom Grantor tc Lender, together with all renewsls o, extensions of, modifications of, refinancings of oo nsoiidahons of, and
substitulions for the promissory nofe or agreement. The inlerest rale an the Nole 15 10.125%,
Properly. The word "Property” means the real property, and all improvements thereon, descritad above in the "Assignment” seclion.
Relaled Documents. The words "Relaled Documents® maan and inciude wihout Imiaiion ali promssory noles, credit agreements, (ca
agreements, guaranties, secunty agreements, morigagas, deeds of trusl, and all oiher instruments ang documents, whather now ¢or herealter
exsting, executed in connection with Granor's Indebledness 1o Lender.
Rents. The word "Renls® means ail rents, revenues, income, issues, and profits from the Property, whether dug now or laler, inclughng winpu
imtation afi Rants lrom ail leases gescnbad on any exhiit altached 10 this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmaenl, Borrower shall pay to Lender all amounts sacured by this
Assignment as they become due. and shall strictly perorm all of Borowar’s obligations. Unlass and untl Lender exercises its righ! o collect the Rants
as provided below and so long as there is no dataull under this Assignmeni, Grantor may remain in possession and control of and operate ang

manage the Property and coliect the Rants,
LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any time, and aven though no delault shall have occurred undar =g
Assignmeni, fo colecl and receive the Renls. For itus purpose, Lender is hereby given and granted the following nghts, powers and authonty:
Nofice to Tenants. Lender may send nclices to any and alt lenanis of the Property advising them of this Assignment and drecting all Rents 1o be
paid dweclly o Lender or Lender's agent.

Enter the Property. Lander may enter upon and lake possession of the Property; demand, coliect and recaive rom the lanamts or lrom any other
persons ligble tnerelor, all of the Renls; institule ang carry, on all legal proceedings necessary for the proteclion of the Propery, incluting such
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& person rom serving 85 A receiver.
Other Remedies. Lander shall have all other righls and remedias provided In this Assignmant or the Nole or by law.

Waiver: Election of Remedies. A waiver by any party of 8 breach of & provision of this Assignment shalt not conslilulg 8 waiver of or prajudice
the party’s righls otherwise 1o demand sinct compliance wilh 1haj provision o any Gther provision. Election by Lander ta pursua any remady shali
nol exclude pursuil of any other ramedy, and ar elaclion 1o make expendilures o lake achon to perform an obigation ol Granior under 1his
Assignment alter tailure ol Grantor to perofen shail not alfect Lender's nght lo decldre & defaul! and exer&ise Its ramedies under this Assiggnmen.

Altorneys’ Fees; Expensas. If Lender instiules any suit Or action 10 enforce any of the tarms of this Assignment, Lander shall bé entiled 1o
recover altorneys’ lees al nal and on any appeal. Whalher or nol any court aclion is involved, all reasonable expansas incurred by Lender thalin
Lender's Opimon are necessary at any wne tor ihe prolechion of its inlerest or Ine enlorcamant of ils nghts shall become a part of the Indeblednass
payable on demand and shall bear tnlarest kem the date of sexpenditure untd ropaid al the Nole rale. Expenses covered Dy this paragraph
inctuge, without imiation, howaver subject 10 any imils under appicable law, Lender's allorneys' teas and legal expenses whalher or no! thera is
a lawsuit, including attorneys’ tees for bankruptcy proceedings (inciuding etorts (o modity o vacale any aulomalic stay or Injunclion), appeals and
any anlicipaled posi-judgmant callachon sanaces, he cost of saarching 18cords, Oblaining tlle 1epons {inCiuging loreclosura raponts), surveyors
reports, and appraisal fees, and title insurance, 10 the extent permilted by spplicable @w. Granlor also will pay any court costs, in addihon 1o ali
other sums provided by law,

MISCELLANEQUS FRUY./SIONS. The following miscellansous provisions are a par of this Assignment:

Amendmenis. This Assynment, togelher with any Relaled Documents, constilules the enlire understanding and agreemeni ol Ihe parlias &s lo
Ine mattars sel forth in "5 xssignmenl. N alleration of or amendment 1o ihis Assignment shall ba eliechve unlass given In wrling and signed by
the party or parties sougi Ir'p2 charged or bound by the alteralion or amendmaent,

Applicable Law. This Assig:mer.ihas been delivered lo Lender and accepled by Lendar in the Slate of tiliinols. This Assignment shali be
poverned by and conslirued In aczordance wilh lhe laws of the Siate of (ilinols.

Multiple Parties. Al obligations of Zrantor under this Assignmenl shall ba joint and several, and all relerences 1o Gramor shall mean each ang
avery Granior. This means (hat each of thg parsons signing below is responsibla lor all obligations in this Assignment.

No Moditication. Grantor shall not enlar it~ any agreamant with the holdes of any morigaga, dead ol rusl, or other secunty agreemeni which
has prionty over this Assignmenl by which (ha) agiaement is modihed, amended, exlended, or renewed without the prior wnlien ¢consenl of
Londer. Granior shall neriner réquesl nor acceXl any fuluie advances under any such sacutity agreement withoul the pioi winlen consant ol
Lender.

Severabllity. 1f a courl of compelant jurisdiction find; ary zeavision of Ihis Assignment lo be invalid or unentorceable as 1o any person of
circumslance, such finding shall nol render that provision in:<b2 of ynenforceable as 10 any olhar persons or crcumstances. {f feasible, any such
affanding prowision shall ba deemad ta be modihad 1o be witlin the.imuls of enforceability or validity; howavar, if the olending provision cannot be
s0 modified, it shall be sirckan and all other provisions of this Astgrmant in all other respects shall remain valid and entorceabla.

Successors and Asaigns. Subjac! 10 tha kmutalions slaled In this Assignment on Yianster of Grantor's interesi, this Assignmant shal! ba binding
upon and inure |0 the benah! of the partias, Iheir succassors and assyrs. I ownership of the Propeity becomes vesled in a person other than
Granlor, Lender, without notice to Grantor, may d8al with Granlor's sucesza07-wilh telerance (o this Assignmeant and the tndegtadness by way of
forbearance o extansion wihoul releasing Grantor riom the obiigations of this 2ss.gnment or iabilily under the Indsbladness.

Time s of the Essance. Time is of Iha assence in the perdormance of tnis Assign rziit,

Walver of Homeaiead Exemplion. Grantor hareby releases and waivas ail nghls ant bensfils of the homaestead axamption lzws ol the State of
linois as o all Indebledness secured by tms Assignment.

Walvers and Consenis. Lender shall not ba deemed fo have waived any nghts undar this ‘Asspamant (o under the Related Dotuments) unless
such waiver is in wniling and signed by Lender. No gelay or omission on the pan of Lender L1 exarcising any nghl shall operate as @ waiver ol
such right or any olher nght. A waiver by any party of a provision of this Assignment shall nol ¢unililua a waiver of or prajudice Ihe pany's nght
otherwise 10 demand sirict compliance wilh that prowision or any other provision. No prior waiver by Lar.der, nor any course ol dealing balween
Lender and Granlor, shall conshlule a walver of any ol Lender's nghts of any ol Grantor's obfigalions as te-2ny fulra transactions. Whanaver
consant by Lender is (aquirect in this Assignmaent, the granting of such consant by Lander in any instance st all n¢ ) constitule conbinuing consent 1o
subsequenl inslances wherd such consant i1 required.

$3CI'?SG'::E‘F‘!NJSBR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, 24 EACH GRANTOR AGREES

I W e s Pl

~ Rila Nalman Borls Balin
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