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MORTGAGE 279125-1

THIS MORTGAGE (**Security Instrument”) is givenon  OCTOBER 26 ,
19 90 The medieagor is PATRICE A. DE MARS, SPINSTER

THE TALMAN HOME FEDERAL SAVINGS AND

£ *Borrower™™). This Gecurity Instrunment is given to
LOAN ASSOCIATLON OF ILLINOIS
whicl is organized ang existay under the laws of
4242 NORTH HAR..EM
NORRIDGE, ILLINGCIS , 60634 (“*Lender™'),

Borrower owes Lender the principatsum of
SIXTY SEVEN THOUSAND <IX HUNDRED AND NG/100

THE UNITED STATES OF AMERICA, and whose address i;

Dollais (U< % 67,600.00 ). This debt is evidenced by Borrowes’s note
dated the same date as this Security Instrument (*Note'), which provides for monthly payments, with the full debt, if not
ocToRER 20, 2011 . This Security Instrument

paid earlier, due and payable on
secures to Lender: (@) the repayment of the dehtievidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, Witk interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (¢) the performance of Borrdser's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr, gramt and convey 1o tender the following described property
located in COOK County, Hlinois:
PARCEL 1: UNIT 6603 IN NANTUCKET COVE CONDOMINIUM AS DELINEATEE

ON PLAT OF SURVEY (CONDOMINIUM) OF Trc FOLLOWING DESCRIBED:.PARCEL

OF REAL ESTATE:

CERTAIN LOTS AND BLOCKS IN SUBDIVISIONS 74 THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 2 AND IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 27 TOWNSHIP 41 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT B TO THE DECLARATICN OF CONDOMINIUM OWNHERSHIP AND OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOR NANCTLCKXET COVE AS
HERETOFORE OR HEREAFTER AMENDED FROM TIME TC TiA%, EXECUTEDL BY

LA SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST NUM:zi? 47172, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CO2K COUNTY,
ILLINOIS, AS DOCUMENT 22957844, AS AMENDED FROM TIMC TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COYPRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DEED AND GURVEY),

IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCJMENT
22957843 AND AS CREATED BY DEED FROM LA SALLE NATIONAL BANK TRUST
NUMBER 47172 TO MARGARET A. PARRY RECORDED APRIL 6, 1978 AS DOCUMENT

24391962 IN COOK COUNTY, ILLINOIS.

07-26-302-055-113
which ha\sslhc z?ddrcw of 1:11,0%3 NEWPORT iH{ﬁ_(}}BOR—UNIT 6603 . SCE{'!:&IUMBURG ,

IHinois q/(l)ﬂltg 3 {'Property Address'); ...30__530170

TOGETHER WETH all the improvements now or hercafter erected on the property, and all ¢asemenms, rithts,
appuctemees, rehts, 1oyalties, mineral, oil and gas rights and prolfis, waner rights and stock and all fixtures aow or here titer
a part of the property, All replacements and additions shall alse be covered by this Security Instrument. All of the foreg 2ing
is referred to in this Security Instrument as the ' Property.””

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the righ to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencratly the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortn covertats with lmited

variations by jurisdiction o constitute a uniform sccurity instrument covering real property.
ILLINOIS —~ single Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
k\ Amanded 5/87
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security lasteument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the reguirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable ¢ause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. tn the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amotnt of the sums secured immediately
before the taking, divided by (b) 1he {air market value of the Property immediately before the taking. Any balance shall
he paid 10 Borrower.

If the Property is abandaned by Rorrower, or if, after nolice by Lender to Borrower that the condemneor ofTers
1o make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the
notice is given, Lendis is authorized 1o calleer and apply the proceeds, at its option, cither to restoration or repair of the
Property ar 1o the'sutus secured by this Seeurity Instrumeit, whether or not then due,

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date/atithe monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Botrower NooPle'cased; Forbearance By Lender Nol a Waiver. Extension of the time for payment or modification
of amortization of the supi secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 10 release tlic )iability of the original Borrower or Borrower’s suecessors in itterest. Lender sha)l not
be required to cominence procees s against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums serurid by this Sccurity Insirument by reason of any demand made by the original Barrower
or Borrower’s successars in interest. Ay forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right_or remedy.

11. Successors and Assigos Bound; oot and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit{ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreemznts shall be joint and several, Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Sccurity Enstrument only to mortgage, grant and convey
that Borrower's intercst in the Property under theiernis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, azrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any acconunodations with w240 d o the terms of this Security Instrument or;the Nole without
that Borrower’s consenl.

12. Loan Charges. | the loan secured by this Security mstrument is subject (o a law which sets maximum loan
charges, wnd that law is Tinally interpreted so that the inmerest Dr other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such an charge shall be reduced by the amount aceessary to
reduce the charge to the permitted limit; and (b)Y any sums already collecied from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose 1o make thiszefund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refund reducts phaecipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, 7 enactment or expiratio~af applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to, its terms, Lender, at its option, miay
require immediate payment in full of &1l sums secured by this Security Instrumest anel may invoke any remedics permiited
by paragraph 19, If Lender exercises this option, Lender shall take the steps specifiea i the second paragraph ol paragraph 7.

14. Notices. Any notice to Borrower provided lor in this Security [nstrinw.nt shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mefnod. The notice shall be directed
to the Praperty Address or any other address Borrower designates by notice to Lerasr. /Any notice to Lender shull
be given by first class il 1o Lender’s address siated herein or any other address Lender desigaaies by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federa! larv and the law of the
jurisdiction in which the Property is focated. u the event thal any provision or clause of this decai’ry Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisian. To this end the provisions of this Se urity Instrument
and the Nole arc declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a BenceHelul Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender il exercise
is prohibited by federal taw as of the date of this Scecurity lnstrument.

1f Lender exercises this option, Lender shadl give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 duys from the dute the notice is delivered or majied within which Borrower must pay all
sums secured by this Security Insirument. 1F Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security tastrument without further notice or demand on Borrower.

18. Beorrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security astrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the ’roperty pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are tha
Borrower; {a) pays Lender all sums which then would be due under this Sceurity [nstrument and 1the Note had no
aceeleration oceurred; (b) cures any defuull ol any other covenants or agreements; (L) pays all expenses incurred in
entorcing this Security Insirument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action
as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Propuerty
and Borrower's obligation (o pay the sums sccured by this Security instriment shall continue unchanged. Upon
reinstatement bv Borrower, this Security Instrument and the obligations secured hereby shail remain Fully effective
as it no acceleration had occurred, However, this right to reinstate shal) notr apply in the c¢ase of acceleration under

paragraphs I3 or 17.
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OCTOBER .1990 ,

and is incorporated into and shall ba deemed to amand and suppisment the Mortgage, Deasd of Trust or Security Deed /the
“Seacurity Instrument”) of the same date given hy the undersigned (the "Borrowar”) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

THIS CONDOMINIUM RIDER is made this 26TH day of

({he "Lender~}

of the same date and covering the Property described im tha Security Instrument and located at:

1023 NEWPORT HARBOR-UNIT 6603, SCHAUMBURG, ILLINOIS 60193
' {(Property Addrass)
The Propsrty includes a unit in, togethar with an undividad Interest in the commorn alements of, a condominium project

NANTUCKET COVE CONDOMINIUM

Known as:

{Name af Condominlum Project)
fthe “Condominium Project”). If the owners association or othar entity which acts for the Condominium Project {the
"Ownears Association”) holds titla to property for the bonefit or use of its members or shareholders, the Property also
includas Borrowar's intarest in the Ownors Assaclation and the uses, procasds snd bennfits of Borrower’s intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Socurity Instrumoent,
Borrower and Le «dur furthor covanant and agreo as foilows:

A. Condomuiinm Obligations. Borrower shall perform all of Borrower’s cbligations under the Condominium Project’s
Constituent Docuren*z. The "Constituent Documants” are the: {i} Declaration or any other document which creates the
Condominium Prajelt; it by-laws; lii}) cods of regulations; and {ivl other equivalent documents. Borrower shait promptiy
pay. whan due, 8)l dues incd assessmants imposed pursuant to the Constituent Documants,

B. Hazard Insuranc/. Yo long as the Ownhars Association maintains, with a generally acceptad insurance carrior, a
“master” or "blanket” policy cithe Condominium Project which fs saticfactory to Lender and which providas insurance
coverage irt tha amounts, for *hae periods, and against the hazards Lendar roquires, including fira and hazards includod

within the term "extended covera//z,” then:
i} Lender waives the prrovision in Unifarm Covenant 2 for tha monthly payment to Lender of one-twaelfth ot

the yaarly pramium instatlmsnts for hosars insurance on the Property, and
tiit Borrower’'s obligation under-Zniform Covaenant 5 to maintain harzard insurance voveraga on tha Proparty is
doomad satisfied to the extont that tho required soverage is providad by the Ownars Associstion palicy.

Borrower shall give Lander prampt hohce o) any lapso in raquirad hazard insurance covaraje.

in the avent ot a distribution of bazard inavvance procesds in lieu of restoration or repair followlng a 1oss to the
Property. whather to the unit or to common elements, iny procesds payable to Barrower are hureby assigned and shail bo
paid to Lendar for application to the sums secured by tira Security instrumant, with any excess p.iid to Borrower.

C.  Public Liabitity tnsurance. Borrowar shall take such actions as may be reasonable lo insure that the Qwners
Assogiation maintains a public Habifty insurance policy accontable in form, amount, and axtant of coverapgs to Lender.

0. Condaomnation. The pracends of any award or claim fo. damages, diroet or consaquaniial, payable to Borrower in
connoction with any condemnation or ather taking of all or any purt of the Property, whather ¢f tho unit or ot the common
alemaeants, or far any conveyance in lieu of condemnation, arc haruby ossigned and shall be paid to Lendor. Sugh proceeds
shall be spplied by Lendor to the sums sacured by the Security Instrurmern as provided in Unitorm Covenant 9.

E. Lender's Prior Consant. Borrower shall nol, excapt after notine to Lender and with Lander's prior writian
consent, sither partition or subdivide the Property or consent to:

il the abandonment or tarmination of the Condominium Project, axcept for abandonmeant or tarmination

required by law in the case of substantial destruction by fire ar other gasually =o' in the case of a taking by condemnation

or eminent domain;
{iit any amendment to any provision ot tha Constituent Documaents it tha piovision is for the express banetit

ot Lender;
liii) tormination of professional managamont and assumption of salf -managerm eirt of the Owners Aasoeiation;'

or

fiv) any action which wouid have tha effoct of rendsring the public fiability insurince overage maintained by

the Owners Association unacceptabla to Lender.
F. Remaeadies. If Borrower doas net pay condominium duss and asssssments when due, then Lender may pay them.

Any amounts disbursed by Lendar under this paragraph F shall becomeo additional dobt of Borrowar sectied by the Security
instrument. Unlass Borrower and Lander agrae to other tarms of paymaint, these amounts shall bear intcrecr from the dale
of disbursement at the Note rate and shall be payabls, with interast, upon notice from Lander to Boriowar raequesting

paymant.

BY SIGNING BELOW, Borrowaer accapts and agrees to the tarms and provisions contained in this Condominium Rider.

s 0. O S e 0 i

PATRICE a. DE MARS ~Borrower

{Seal}
~Bprrowaer

—ASesl)
~-8Borrowsr

__[Seal)
~-Borrowar
iSign Original Onlyl
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 26TH day of OCTOBER
19 90 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersighed {the “Bor-

rower”} to secure Borrower's Note (tha “Note”) to
ASSOCIATION OF (the "Lender”) of the same date and covering the property dascribed in the Se-

curity Instrument and located at:

1023 NEWPORT HARBOR-UNIT 6603, SCHAUMBURG, ILLINOIS 60193

Proparty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrcwver and Lender further covanant and agree as follows:

A. BIWEEKLY "AYMENTS

The Note provides ior the Borrower's biweekly loan payments and the termination of the Borrower’s right
to make the biweekly Loyments as follows:

1. (omilted)

2. INTEREST

The interest rate required by Section 7 01 the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biwaekiy payments oursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

{A) Time and Place of Payments

i will pay principal and interest by making paymenits. cvery fourteen calendar days (the "biweekly pay-
ments”), beginning on DECEMBER 13 19 90 . | will make the biweekly
payments every fourteen days untit | have paid all of the principal and interest and any other charges de-
scribed bejow that | may owe under this Note. My biwealiy or any monthly paymants wili be applied to

interast before principal.

I will make my biwsekly or any monthly payments at 4242 NSRTH HARLEM
or at a different place if required by the Note Holder.

(B} Amount of Biweekly Payments

My biweekly payment wil! be in the amount of U.S. § 293.50

(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account i wil./nzinlain with the

Note Holder.
written authorization and voided check for the account from which my biweekly paynents will be

deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly Lavmant on
the date it is due.
account with the Note Holder without the prior written consent of the Note Holder.

I understand that the Note Holder, or an entity acting for the Nota Holder, may deduct the amount of my
biweekly paymeant from the account to pay the Note Hoider for each biweekly payment on the date it is due

untit | have paid all amounts owed under this Note.

4, TERM

If | make all by biweekly payments on time and pay all other amounts owed under this Note, | will repay
my loan in full on OCTOBER 20, 2011 . which Is called the "Maturity
Date”. If on the Maturity Date, | stili owe amounts under this Note, | will pay those amounts in full on that
date.

5. (omitted)

6. (omitted}

FOR ILLINOIS USE ONLY
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On or before the date of this Note, | will cause the Note Holder to have inits rossaessionmy -

| will not change the account from which my biweekly payments are deductsd to 8 now
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

if the Note Holder does not receive the full amount of any biweekly payment on the date it is due. | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the fullamount of any
biweekly or monthly payment by the end of 15 calendar Jays after the date it is due, | will pay a
late charge to the Nate Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on

each late paymaeant,

(B) Oefauit

If 1 do not pay the full amount of my biweekly or monthly paymaent on the date it is due. | will be in delault.

(C) Conversion From Biweekly Payments

If any one of the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 aboa end the amounts of futur@ payments due under the Note and change the due date of each
such payment from biweekly to monthly (this is called a Conversion),

iy 1 tail toseliver my written authorization and voided check as required under Section 3(C) above:
ii) | fail to maiten the account | am requirad to maintain under Section 3{C) above:

i) If for any reason {neluding but not limited to insufficient funds or unavailable funds in my account
or processing eivors made by an entity other than the Note Holder) the Note Holder is unable 10
deduct the full biweelly pryment due on any three biweekly payment due dates during any
twalve consecutive mon’as of the loan term.

Upon conversion, automatic deductions will cease.  All monthly payments will be due on the first day of
each month and must be remitted by m(:ar s other than automatic deduction. Once converted, payments

can never be changed back to biweekly que dates.

The Note Holder will determine my new payments by calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming (il ptymenits had been made on time) at the increased in-
terest rate in substantially equal monthly instalimentsirom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elects +o convert payments to monthly due dates. a Con-
version Notice will be sent to me specilying the effecivs date of the change to monthly due dates: the
amounts of the new monthly payments; the new interes’ re.e: the effective date of the interest rate in-
crease; and the aggragate amount of any pastf due payments~ The efiective date of the change to month-
ly due dates will, however, precede the effective date of the in'zest increase. Monthly payments which
precede the effactive date of the interest rate increase will be caiculaied at the original interest rate and
may inciude interest and principal payments for any number of days which fall between tae last biweekly
payment due date and effective date of change to monthly due dates. < Tie amounts of the se monthly pay-
ments will also be set forth in the Conversion Notice. After Conversion, ¢ @lipay all sums due. pursuant
to the Conversion Notice, and if 1 still owe amounts under this Note on the *4atyrity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right {0 make biweekly payments is terminated under the conditions sinted in Section
A of this Biweekly Paymant Rider. the Security Instrument is amended as foliows:

0470

Ll
.

{a) The word "monthly”is changed to "biweekly” in the Sacurity Instrument wherever “monthly” appears.

905

(b} (n Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance”), the words
“one-twelfth” are changed to "one twenly-sixth.”

2.  Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendmenis to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shail instead be
in etfact without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants conlained in this Biweek-
ly Payment Rider.

(o
AN MR Q&_.S_\_-Aé Ao (Seal)
PATRICE A. DE MARS/SPINSTER Borrower
— - (Seal}
Botrower

FOR ILLINOIS USE ONLY
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