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OCTOBER 23 . 19 90

THIS MORTGAGE (“‘Security Instrument’") is made on

The Mortgagor is

whose address is

which is organized and existing vadee the laws of
address is

SPENCER JACKSON AND MARGARET JACKSON, HIS WIFE

8726 SOUTH THROOP STREET, CHICAGO, ILLINOIS 60620
. (“'Borrower"), This Security Instrument is given to

MOUNTAIN STATES MCUn1GAGE CENTERS, INC.
THE STATE OF UTAH . and whose

1333 EAST 9400 _SQUTH, SANDY, UTAH B4093
(*'l.ender'’). Borrower owes Lender the principal sum of

THIRTY EIGHT THOUSAND FCRCY TO AND NO/100THS

). Tlas Cebt is evidenced by Borrower’s note dated the same date as this Security

Dolfars (U.S. $  38,042.00 .
Instrument (‘‘Note'’), which provides for mornthiy_nayments, with the full debt, if not paid carlier, due and payable on

This Securi: y Instrument secures to Lender: (a) the repayment of the debt evidenced

NOVEMBER 1 2020 . Thi :
by the Note, with interest, and all renewals, extensions #ne modifications; (b) the payment ol all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Cacurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located it

TREET

100 G2y

[
SHAED Y

2Ca

}
[y

COOK
County, llinois:

THE SOUTH 33 1/3 FEET OF LOT 7 IN E,L. BRAINARD'S RESUBDIVISION OF BLOCK 3 IN
W.0. COLES'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 (EXCEPT THE
SOUTIl FAST 1/4 OF THE SOUTH FAST 1/4 OF SAID NORWH WEST 1/4) OF SECTION 5,

g'mwnsulp 37 NORTH, RANCE 14, EAST OF THE THIRD PRIWCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
o<
S8
S d

. ‘DEPT-D1 NG $15.23
agPERMANW TAX NUMBER: 25-05-105-019 L 3siat TRAN 966? 10,/ 30/90 15:44200

. 7401 & —-530545

. COOK wmrv RECORDER

which has the address of 8726 SOUTH THROOP STREET CHICAGO IStreet. City),
1211 Codel, (**Property Address');

Ninois 60620

TOGETHER WITH all the improvements now or hereafier erected on 1the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all lixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 8

10 in this Sccurity Instrument as the *‘Property.'’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgagc,c
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record, Botrower warranidw?!
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recordgy

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the
debit evidenced by the Note and late charges due under the Nate,

2. Monthly Pavments of Taxes, Insurance snd Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sel forth in the Note and any lale charges, an installment of any (4) taxes and speciai assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the P perty. and (c) premiums for

insurance required by paragraph 4.
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Any application of the pmcceds‘l‘b’ll‘c Hrn\ﬂ‘ﬁa‘ shifll nd M:\‘J’% sTiYon ctle Weic the inomhly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reqguired to

pay all outstanding indebtedness under the Note and this Seeurity Instrament shudl be puid 1o the entity tegally entitled thereto,
8. Fees. Lender may coHeet fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by Failing to pay in full any monthly payment required by this Security Instrument prior (o
ar on the due date of the next monthly paymenti, or

(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligalions contained in this
Security Instrument.

(b) Sale Without Credit Approvail, Lender shall, if permitied by applicable Jaw and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or pait of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser o7 grantee does so occupy the Property but his or her credit has not been approved in accordance with

the requircmenis of the Secretary.

(¢} No Waiver. Il circumstances occur that would permit Lender to require immediale payment in full, but Lender
does not require sueh nayments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HU S Sccretary, In many circunistances regulations issucd by lhp Sccretary will limit Ezendcr's rights
in the casc of payment delauiis to require immediate payment in full and Foreclose if not paid. This Sccurity Instrument
does not authorize acceleradior, or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has 7 ight to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due updor the Note or this Security Instrument. This right applies even afler foreclosure
proceedings are instituted. To reinstate the Soexvity Instrument, Borrower shall tender in a lump sum all amounts required
10 bring Barrower's account current includingto the extent they are obligations of Berrower under this Sccurity instrument,
Toreclosure costs and reasonable and customary atusarneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity Injtrunient and the obligations that it sccures shall cemain in effect as il Lender
had not reguired immediate payment in full. However Lender is not required to permit reinstatement if: (1) Lender has accepred
reinstatement afier the commencement of foreclosurc nlescedings within two years immediately preceding the commencement
of a currem foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the hencreated by this Sccurity Instrument.

(1. Borrower Not Released; Forbearance By Lender Not'u VWaiver. Extension of the time of payment or modification
of amortization of the sums secured by this Sccurity lastrument granied by Lender to any successor in interest of Borrower
shall nat operate ta releasc the linbility of the original Borrower or For-ower's successor in interest. Lender shall not be required
to commenve proceedings against any successor in interest or refuse tecrend time for puyment or otherwise modily amortizittion
of the sums secured by this Sceurity Instrumient by reason of any demard sasde by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remeey shall not be a8 waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Round; Joint und Several Liability; Co-Sigades, The covenants and agreements of this Sceurity
Instrumient shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
tut does not execute the Nolte: (a) is co-signing this Security [nstrument only {o motzage, grant and convey that Borrower's
interest in the Property under the terms of this Sccurity Instrument; (b) is not perscnaily obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 17 extend, modifly, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note viuwonl that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by First class mail unless applicable law requires use of another method. The notice shall be direct<d to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by fiist class mail to Lender's
address stared herein or any address Lender designates by notice 1o Borrower. Any notice provided fozix 10s Security Instrument
whall be deemed to have Been given to Borrower or Lender when given as provided in this paragrepb.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the liiw of the jurisdiction
in which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or re) Nole conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the pravisions of this Scevrity Instrument and the Note are declared 1o

he severabie.
1S. Borrower's Copy. Borrower shall be given one conformed copy ol this Sccurity Instrament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Horrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Propenty
to pay the rents 1o Lender or Lender's agents, However, prior to Lender’s niotice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrumertt, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignmient Tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property: and (¢) each tenant of the Properly shali pay all rents due and unpaid 10 Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the remts and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take control of or maintain the Property before or alter giving notice of breach
to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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SHSOESOR




90530545

‘Jedidutad jo uawAedaid o) uays pu ide;tu@gfap;fm slpﬁtﬁt—unﬁ:@m I Aue &f jsdif UAUIISY]

ANJNDAS 5141 PUE 10N Y1 JSPUN SSIUPIIGIPUI 331 JO UOLDNPaL YT 01 spaadosd yons Ajdde jleys 1apua uANISY) HHiundag
SIY) pue 210N Y1 JOpuUn predun SUIBLISI JBYI SSIUPIGIPUI ) JO ILUNOCWIE ||NJ S4) JO TUSIX3 3Y) OF JapuaT] o1 pled oq [jeys pue
pouisse £qasay 1B 'UONBUWIIPUOD [0 3ou]d U 30UBADAUOD J0J JO ‘Al1adoad 341 jo ued Aue jo Buiye) Jay10 10 UOHEUWAPUOD
AuB ynum UONDOUNOS Uy 'jENUANDAsIOD 10 1520p ‘safewiep 10) WIRS Jo preme Aue JO SPADOID dYL 'UGHBUWAPUO)) ‘L

‘a|qeded pue anp APIRINAWWL ag |leys ‘1apud] jo uondo
31 1B puUR ‘H18J 10N Y1 JE ‘JUSWIASINGSIP JO IIEP YY) WOIJ 1S3I31UL JBIQ ||BYS SIUNOWE 352N WALRNSU] ARG sup £q
POIND3S 3 puE JdMOJIOF JO 193D [BUCHIPPE UE 2W03q jeys ydeiBesed siy) Japun Japuan) £q pasingsip sjunowe Auy

'z YdeaBraed ul pauoiiuall swiall 1510 pue IDUBINSUI PILZBY 'Savm) 1O
wowAed Fuipnppul *A13doid Y1 u) siyBL §,33pua] pus Lusadoad a4 Jo anjea Y1 192101d 01 A1eSERIRY §1 1DANEYM Ard pur Op
ABW JopuaT Ul *(SUOPBINBI JO SME] I0JUD 0) JO UOBUWPUOCD J0) *Addnijueq w1 Bupasdod e se yons) Luadosd ay) w
$1yB1 5,03pua 193))e Apuedyiudis Aew jey) Suipasdsosd (B8] B S1 21041 JO IUAWINIISU] A1LINDIS SIYT U] PAUIEIUOD STUDWANITE pui
SILRUSAOD JaY10 AUk waofsad o1 s[ivj 10 ‘7 ydeiBesed £q paainbal sjuawded sy1 10 sjuswded 253y) N8I O) SPEY Jamol10g )}

‘sjuswifed 35341 Buduapias s1d19321 J2pud} 01 ysivan) £idwosd jjeys Jomosrog 1senbal
s 13pua7] uodn ‘Auadold a1 Ul 1S2193U) S, JPPUIT 199 J8 K13sJoape pnom Aed 01 anjie) §] “udwied 32 pOmO STUDIYM AI1US 3Y)
01 A[123J1p aw) vo suoleBiqo asay) Aed [1eys Jomoliog 'z ydeiBeseq w1 papnioul 10u 20e 18Y) suoHsOdWt pue s *saBeYd
fedidjunt 10 JeIBWUIaA0S (8 £8d [[oys Jomosiog *KLiadoid ays ap SYANY §,J3pU3'] JO UONIINOIF pUE Jamoliog 0) saBisy) 9

‘Bunum 1y 1813w ) 01 5918 Japud]
ssajun pPagiaww aq 10U [17gs (1) 29) pur ploydsea) auy ‘A1adolg Y1 O i1 33§ SHNDOE IIMOLIOG )] ISEI] Y1 JO Suoisiacsd
yum £jdwos J)eys 1monug. ‘Pioyases| B U s WISWNIISE] A1ndag suyr )] Auadosd pauopueqe Jo 1uEdEA UYINs aaasad pue
1a101d 0) UOHIR J|QBUOSTAL SNE) ABW JIPUIT “INEOP UL §] UEO] 31 10 PRUOpUBgR 10 Juedea §) Alsadosd ay) 1 K1ddoad ayd
1wadsul £8w Japud "padany 3 1732 pue Juam 2]qBUOSES: ‘atRIONNP O Aadoad Y mofje Jo Auadold ayY) aBueys Ajepuvisgns
10 3BBWEp *A0131S3p 1O 2)8BM 1 ALWND 10U [[BYS J9MOII0G *SPloyasta] ‘S11adosd 3y} JO JDUBUIUIRIA PUB BOJIBAIISA] S

<saseyaind 3y o1 ssed [[BYS a0y tx SN0 3oUBINSUL O} PUE 1) JIM01I0F JO ISHINUE pue aN ‘B fje ‘ssaupaigaput
s saysinBuiixa 1Y) Kuadold Y1 01 2|1 10 JBSUBE SSYI0 JO WUMUNASU] AIINDIG SIY) 1O 3INS0)I210] JO JUIA3 ) U)
01y papnua Ajeda Aimud sy 01 pied
aq jeys WSmNIIsu] ARG SIY) PUv J10N AY)Lapun ssaupalqapul Suipumisino e Aed 01 pannbas junowe ur 1240 spadsoxd
asuzInsy] $539%3 KUY "suawAed Yons JO JWNOWR 7y spueyd 10 'z ydeadeieg u) 0) PaJiajd die yarym siusulied Ayiow s jo
a1ep anp ay) suodisod 10 pusixa 10u jjeys [RdduWL 3yl o1 spaasosd 3Y1 Jo uonedyjdde Auy Aadosd paBewep ay) Jo nedas Jo
uo1RBIOISAL 31 O1 {q) 10 ‘jeddund jo wuswAirdaid 01 1ay) pue *f ydesSered ul 15pio Yy ul parjdde sunowe wanbuyap Aue
01 1541 “JuawInNs] £IUN2AG SIYI PUE IION YT JIPUN ASIUP21GIPUT Y JO UONINDPAI A1 01 (B) J2d ‘uolido s)t 1 “Japua] 4q
paidde 2q Lews spadscad asueansuy sys Jo wed Kue Jo (| -A1uiof 13pusT 0) PUR JamO01I0g 01 JO PRIISU] I3PUaT 01 ApXap
$50] YONS Jo) JuawAed dyewW 01 PP PUL PazIOYINE AGaiay 1 patisducs Auedwod asueinsut ysey “1amoniog 4q npdwoid
apewt 10U )1 50| Jo Jooud ayBW AR JAPUST JIBW AQ 3DI0U SiTPAUWL JIPUIT IAIB |[BYS JIMOLI0Y ‘SSO| JO 1BAR Y1 U]

*Japua ‘o) a1qeidande WIof B Ul PUB ‘)0 JOAR) 1) SOSNEI DQRALD SEZADNBUL f|RYS PUR JAPUATT AQ PI3Y Aq |{BYS S[EMdlal
Aue pue soinjod dourinsu] Ay 1apud] Aq pasosdde saturdiwod Yim HALILD 3q [JBYS 3dURINSU {1V "A1R12103G ) £q paanba
Ud1X3 2Y) 0} SPoOY Aq 550] 1SUIESE ‘P31>a1d AJIUINBISQNS JO IDUIISIXND UN w0% INYIAYM *K13ad01 aYT UO SIWIA0IGW [fE dans)
os(e |[eys Jamoulog "sannbal Jopua 1yl spolad 3y 10J pUB SIUNCWIE LU PIUTIUIBIY 3 {|RYS SDURINSUI S1Y) “dOUBINSU)
521(nbaJ 3apuaT YOIy 104 ‘2113 Buipnioul ‘s312UBUNUOI PUB ‘SIIBNSED ‘SPIBZ Y. L0% IsUIREE ‘P ANUdRbISQNS 10 IHUIISIND
ur mou Jayraym ‘K1zedoag aul) uo sjuawdAcIdw) |8 2INSUY |[RYS JIMOLIOE *IULLINS! ] DIBZEH JA() PUB poa)] ‘AN P

"310N 9. _‘opun anp saBieys 3e| o) ‘i
310N 2 Jo Jedpunad Y o uoneZIIOWE 01 ‘{1IN04
10N 3Y A3pLD_anp 153131 O} *PAY]
'paambaa se ‘swnwaad
JOUBINSUI PITTRY JIYIO PUB OO '341] PUE '$1UaI prno.d 10 S18awAvd PloYdsed] ‘SIUIWISSISSE ITID7LS |SIXE) LUR 0) ‘PUOIIS
{pauS1s G aWINASUL A1IN30G
1) Uy winjwasd susinsu s8e810w 21132 a1 pred Jamoniog ssApun ‘wniwdid sdueansul afeBuow frrow A Jo peasul
AIe121035 3Y3 Aq 98183 AIYIUoL 33 OF 10 11313 M) 01 1apud] Aq pred 5q 01 winnuaad sauemsut ofef yovr:.ay) 01 *1§iLg
15M0§j0) se Japud Aq poydde aq qeys z pue | sydeiSesed sapun suswded ||y ‘Swamdeg jouoysjddy ¢

(9) pue ‘(q) ‘(e) swiLNl 10) SBW|RISUL {|B Jo) Sulurewal adur|eq Lue Yam pinnain aq
JIBYS 1WNo3E S, 1aM0NCE Iapua Aq uonisinboe s 10 A11adeld AY) JO 3[ES 2aNS0010) € 01 Jo1d ARIRIpawW] Lesa2rng O
spunj ssaox3 Aue punjas Apndwosd [jeys Bpus pue A1e121005 31 01 Aed 0) pAIEBHQO JWIODIQ 10U SEY JHPUIT 1BYI T U RISV
winjwaad ssuzinsuy sfesuow Aur pur (1) pue *(q) ‘() SW JOJ SIBW|RISYI JIB 10) FUIUIBLA) ADULIEG Y1 Yim PAPILO D
{[BYS JUNOIE §,1aM0.10Q “WUIWNNSUL AILNDDS SIY) £q PAINIIS SWNS |18 Jo 1eawied [n) ay1 15pud] 01 513pU Jamollog J)
*JION Y1 U0 NP Asue|ey
jediduud SuipueIsino 3t Jo 1wadsad J{EY-3u0 JO Y)§am1-AUO 01 [ENbI JUNoWe UE UL 3q [jeys 3BIeRd Ajiuow Yoes ‘AImBIdag at Aq
pioYy 1 wawnnsu] £1In355 S Ji JO AIR121025 313 07 3np sI wniwaid souransuy s8eBirow jenuue ny ayr AP ) 01 soud
JIUOW U0 JaPud-T Yia wniwaad douvansul 3FeFrIow [ENUUE JIN] 1 AVIUNDIE O UGG INS JUNOWE UL U1 3q Heys wniiad
ssueJnsu) a8eS1iow Y] Jo juawiieisu) K|YIuow yoseg "AIR12103S Yl 4G Play s1 wawnnsu] AIUNadg sip §1 wnnwdad duensyl
agediiow & Jo pearsul a81eyd A[YIuow B (1) Jo ‘12131355 31 01 10pua-] 4q pied 5q 01 wnwasd suransul ddruow jenuue ayl jo
W RISYY e (1) JOYND apnjdul oS|e jreys wuawded Ajfuow yoed udy) ‘wnuasd asuvinsut adeSiow anus ay jo wnLed avueape
a1nbas Jou pip ysis wesSosd B JIpun PaInsul SEA JO SIIUSWIRNSUT LTINS SIYT g1 "winpwaid asuensul afefrow s ayd
Jo wawied ssueape 21inbas Yaya sweiford 1apun painsul 21e L12I21006 M) AQ PINSY) SIUMNIISUY K1LNDIS 180N “aduBisap
18y 10 S1Y 10 Wwwdo|3aag ueqin pue SUISNOH JO AIB1213G 31 SUBSW | £I812109G,, JUSWNIISU] AIUNDIS S1§Y) UL PIsN sy
anp SHW0N3Q WAl Y1 21ep aYl 310J5q JO HO
£5ua13139p ay1 dn ayew o) £1vss30ou Junouse ue apua o7 Aed [EYS 12m0110G UYL ‘NP UdYM WO Y2 Ard 01 JUADYINSY) $)
(3) 10 () ‘(2) wen 10y Jamoriog Aq apew siuawAird agr Jo [R101 01 J1 JJamodiog jo uonda Ay 1 ‘1aolsiog £q siuawAnd
1U2Nb3sQNS O} SIUAWARY PIVBWINISI JYE JO YIXIS-OUO JIAO SSIIXI Y 1PAID 10 SIAWAR PIIVILIIST Y1 O YINIS-IUO JIA0 SSAND )
punyal 13413 [feys JI3pUTT U “WALIND A1k djoN Y uo suawked J1 pue ‘anp uaym swA Yons {ed o1 paunboaa stuswised o
JUROWY PAIBWIIISS JYT YIXIS-OUD UBY] 2JOW £Q SPIIOXD ‘SWSII 43NS JO S:1EP +NP 243 01 Jousd 1apua] 01 Aquied swan yans 20)
s)uswwfed Ljyuot aanng Yy ynm 1aafor (2) pue {q) ‘(v) sl Jof Japus Av PRy siwawied ay) JO 12101 dY; Mun Aue e )

“Juanbuipap swodaq A541 210aq (3) pue {q) ‘(#) sway Aed 01 15111 LI PIIDIIOD SIUROWIE Y1 PIOY [12YS IAPUNT “Ianbut)ap swosaqg
PINOM WA ue 310J2q Y1vow 2ud Buipua poldd € uIYNM 13pUdT] £Q PRLINWINDIE Q | RYS WAH YITD J0) JUNOWE [BRUUT [Ny dY |
*SIUNOUIT POIEILIISS 241 JO YIXIS-2UV UBY) DIOW JOU JO IUBIEY [RUCINPPE U HIBIUIEW O) ISP NS WNoWe ue snid "1apua] 4q
PA1BILLIS? A|QBUOSEAI SB ‘SIUNOLWLE [BOUUE Y1 JO 1f1)jam1-3U0 jenbd jjeys (d) pue (q) ‘(e) Sstuail 1o) JudwjjeIsu) Ajyiuow ysey




