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WHEN RECORDED MAIL TO: .
HOME SAVINGS oF AMERICA
P.O. BOX 7075
<
90530549 PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIWVERED TO THE ABOVE

ADDRESS.
LOAN NO. 1285174-8

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN

15¢h  gay of OCTOBER, 1990 petwaen

This Mortgage, made this
JEROME B. CRONIN, A BACHELOR

4043 NORTH ALBANY AVENUE
{number and sireat)

1k 80618
(stata) (zip code)

herein called BORROWER, whose address is

CHI CA(&?W
and

and MOME SAVINGS of AMEFRIO A, F.A, a corporafion harein called LENDER, whose address is P.O. Box 7075, Pasadena,
Callfornia 81 109-7075.
WITNESSETH: Borrowar hereby graq:s, conveys, mortgages and warranis to Lender the real properly legally described as

follows:
LOT 40 AND THE SOUTH t/72 OF o1 41 IN BLOCK 8 IN FIELD'S BOULEVARD ADRITION TO IRVING
PARK, A SUBDIVISION OF THE EAST 1/2 OF THE WEST 172 OF THE: SOUTHWEST (/4 OF SECTION 13,

TOWMNSHIP 40 NORTH, RANGE 13, EAGT UF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
COMMONLY KNOWN AS 4043 NORTH ALBANY AVENUE. CHICAGO, IL. 40618
PTN: 13-13-326-005 X
. DEPT-01 RECORDING $15.25
. T2i111 TRAMN 9448 10/30/90 15:51:00
. #4595 F H M~ —530549F
. COOK COUNTY RECORDER

5;"’/

Together with alt inlerast which Borrower now has or may hareaiter acquire in or to said property, andinant 10: (1) all eage’nents and rights
of way appurtenant therelo; and [b) all buildings, structures, improvements, fixtures and appurtenances noiv.<r  ereafter ptaced thereon,
including, but not limited to, all apparatus and equipment, whalher or not physically altixed to the land or any fuui' lirg, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigaration. vantilation, laundry, drying, dishviashing, garbage disposgal
or other services; and ali waste vent systems, antennas, paol equipment, window coverings, drapes and drapery .0 4s, carpeting and floor
covering, awnings, ranges, ovens, water heatars and altachad cabinets; it being intended and agreed thal such #erm: be conclusively
deemed to be aflixed 1o and 10 be part of the real propearly that is conveyed hereby; and {¢) all water and water rignis (whetherornot
appurtenant). Borrower agrees to exacute and deliver, from time {o time, such furthar instruments as may be requested by L.ender to confirm
the lien of this Mortgage on any such properties. The praperties conveyed to Lender hersunder are hereinafter referred to as

“such property.”
The Borrower absolutely and irrevocably granis, transfers and assigns 1o Lender the rents, income, issues. and profils of al! property o

coverad by this Mortgage.
FOR THE PURPOSE OF SECURING: o
{1} Payment ofthe sumof$ 104 ,000.00 with interest thareon, according (o the terms of & promissory {
madse by Borrower, &

note of aven date herewith and having a finai maturity date of OCTOBER 20, 2020
payabie toLender or order, and all modifications, extensions or renewals thereol. {2) Payment of such sums as may be Incurred, paid out, or ~,
advanced by Lender, or may otherwise be due lo Lender, under any provision of this Mortgage and all modifications, extensions or:"s
ranawals thereof. (3) Performance of each agreeament ol Borrower contained herein or incorporaled herain by relerence or conlained In
any papers nxecuted by Borrawer relating 101he toan secured heroby. (4) Performance, if the foan secured hereby or any part the reof is lor
the purposa of constructing improvemnnts on such proparty, of each provision or agreement aof Borrowar conlainad in any building loan
agroamant or other agreement betwean Borrower and Landar relaling {o such progperty. {5) The performance and keaping by Borrowaer of
each of the covenanis and agreements required 1o be kepl and performed by Botrower pursuant to the terms of any lgase and any and all
other Instruments creating Borrower's Interest in or defining Borrower s right in respect 16 such property. (8) Compilance by Borrower, with
each and every monetary provision (o be performed by Borrowsr under any declaration ol covenants, conditions and restrictions pertalning

to such property or any decfaration Gf condominium ownership and upon writlen request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, il the same have not been paid or valid legai steps taken to enlorce such payment within 90 e
days after such written request is made. (7) At Lender's cplion, paymaent, with interest thereon, of any other present or fulure indebtedness o
or obligation of Borrower (or of any successor in Interesi of Borrower to such properly) due 1o Lender, whether created direcily or acquired
by absolute or contingent assignment, whather due or not, whethar otherwlise secured or not, or whether existing at the tline of the execu- - ..
tion of this Mortgage or arising thereaftar, the exercise of such option 1o ba evidenced by anotice in writing fo Borrower or any successorin ’
interest of Borrower. (B) Performance of all agreemenis of Borrower to pay lees and charges 10 the Lender whather or not hereln setlorth.

(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation sacured

heraby.
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{11} Prepayment Chargea. Should any nte or obhigation secured heroby require Borrowar 10 pay a o in conneclion with 1he prepaymaont ol any
of the indebledness secuted harchy. (0 pay such loe to the axtent permitied by applicable law. nolwithslanding the fact that Botrower shall have
delauttod in any obligation seaured hureby and Lender, by reason thareol, shall have declared all sums secured hereby Immedialely due and payabler.

(12y Faillure of Borrowar to Comply with Mortgage. Should Borrower fail lo make any payment. or tail to do any act required in this
Mortgage. or fail to perform any abligation secured by this Morslgage. os do any act Borrower agreed not o do, Botrower sha!l be indefault
under this Mortgage. Lender, bul withaut obligation so to do and without notice to or demand upon Borrower and withoul releasing
Borrower Irom any obligation hereof, and without contesting the validily or amount of the same, may: (a) pay of do the same in such manner
and to such extenl as it may deem necessary Lo protect the security hereol, Lendear being authorized to enter upon such property for such
purposes: (b) pay, purchase, conlest or compromise any encumbrance, charge or Hien, which in iis judgment is or appears to be prior or
supaerior haretn; and (¢} in exercising any such power pay necessary expensaes. Borrowar agrees o repay any amount sc exponded on

demand of Lender,

(13) Sums Advanced to Bear [nterest and To Be Added to indebtedness, To payimmediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be saecured hesein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusied from time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Morigage.

(14) Application of Funds. Lender shali have the right at ils sole discrelion to direct the manner in which payments or proceeds shall
be applied upoen or allocated among the various items constituling Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. il more than one person is named as Borrower, sach obligation of Borrower shall he
the joint and several chligation of aach such person,

(16) Accelaration Clause; Rigitof Lenderto Declare All Sums Due on any Transfer, Etc. Lender shall havo tho right, al i1s option,
to declare ardy indebledness and obligstishasagured hereby, urespoctive of the maturity date specified in any nole ot agreemant evidenc-
ing the samé due and phyable within 30 days éiter such declaration if: (a) Borrower or any succeasor in inferest to Borrowar of such
property sells, anters intoa contract of salo, conveys or alienatas such property of any part thareof, or suffers his title or any interest therein
to be divested, whethe( voluntarly orinvoluntarlly or leases such property or any part thereof loraterm of more than 3 years, or changeas or
permits to bachanguoth/: characler or use of such property, or drilts orextracts or entaerginic a ltease {er tha drilling {ar or extracting cil. gas
or other hydrocarbon subrtance or any mineral of any kind or character on such property; or(b) Borrower is apartnership and the interest of
a gonoral partnor is asgesd of lranstarred, or (¢} Borrovor is i corporation and moroe than 25% of tho corporalo stock thereol is sold.
trangfortad or assignod ddring a 12 month penod, of (d) Borrowaor 18 a trust and thare I8 a change ol beneficiaiinterent with respact to more
than 25% of such property, oran Borrowar has macde any matetlal miaropresnmation of tallod to disclosa any matosial tact in those cortain
financial and othar wnlten cprasaniations and disclosures mada by Bortownr in arder to induce Londer 1o ontar into the tranenclion
gvidenced by the promissoty nds or noles or agremaants which this Mortgige securos.

(17) NoWalvers by Lender. Movziver by Lender ol any righl under this Mortgage snall be effeclive unless in writing. Waivar by Lender
ot any right granted to Lender undar 2.5 Mortgage or ol any provision of this Mortgage as lo any trangaction or occurience shall nol bo
decmed a waivaras lo any lulure lrangac ion or occurrance. By accepting payment of any sum sescured hereby aller its due date or by making
any payment of performing any act on brtall of Borrower thal Borrower was obligalad hereundar, bul failed, fo makeo or parform, or by adding
any paymant so mado by Lendar 1o the indeb!ednaess secured horeby, Londar does not waive its right to raquire prompt payment when due
o all othar sUMB S0 securad or 10 raquire groniptoerformunce of all othor acts required hereundor, or to doclare a default for failure so

tc pay such cther sums or lo perform such other acts.
118} Modiflcation In Writing. This Mortgitge cannol be changod or modiliod oxcept as othorwise providad in this Mortgage or by

agresment in wriling signed by Borrower, or any succassor in interest to Borrowos, and Londer.

{19) Rightto Collectand Receive Rents and \rofits, Notwithstanding uay athar pravisions hereof Lendor heroby grants pormission
toc Borrower {o collect and retain the renls, income, issu2s ¢ nd profits of such property as they becoma due and payable, but Lender reserves
the right to revoke such permission at any time with or withGut cause by notice in writing to Borrower, mailed 1o Borrower at his last known
address tnany eventi, such permission to Borrower aulomutic sy shall be revoked upon deiault by Borrower in payment of any indebledness
secured hereby or in the performance of any agreemen! her7:=der. On any such defauit. Lender may at any lima without notice, aither in
person, by agent, ar by receiver to be appoinied by the couar’, and without ragard to the adequacy of any socurily lor the indeblodness
hereby securad, enter upon and lakg possession of such property, or any part thereol; make, cancel, enforce or modily leases; oblain and
aject tlenants, set or modify rents; inits awn name sue for or olher vise collect the rents, Income, issues and profils thoraolf, including those
past due and unpaid; and apply the same, less cosls and expenses uloLsration and collection, upon any indebtedness secured hereby and
in such arder as Lender may determine, and excapl for such applical on/ Lander shall not be liable to any person ior the collection or non-
collection of any rents, income, issues or profils, nor the failure to assert o7 enforce any ol the foregaing rights. The entering upon and laking
possession of such property, the colieclion of such rents, income, issuan o-orolils, the doing of other acts herein authutized, and the
apphcation thereol as aloresaid, shall not cure ot warve any default or notize ¢l default hereunder or invalidate any act done pursuant to

such nolice.

{20} Romedies. No remady herein provided shall be axclusive of any other re/nudy harein or now or heroafter exisiing by law, bul shall
be cumulalive Every power or temedy heroby given o Barrower or 10 Lender ar!/Gwhich either of them may be otherwise ontitied, may be
axercised From time lo time and as often as may be deamad axpediant by them, and ziihar of them may pulsue incongistent ramedias. If
Lender holds any additional secunty fur any obligation secured heruby, it may enfo ce the sale thereof at it= option, either bofare. con-
lemporancously with, or aftar any Morlgagee's sale is made hereunder, and on any agfarit of Borrower, Lender may, al its option, offsal
against any indebledr.ess owing by 1l o Borrower, the whole or any part of the indebiriinass secured horeby. Tho Lendar is heraby
authorized and empowered at its option, without any obligation so to do, and without affecting *he obligations hareol, to apply loward the
payment ol any indebtodness securad hereby, any and all sums or money, or credits of ar belongirg to Borrower and which the Lender may
have in its possession ot under its conlrol, including, among othar things, any impounds he’a vy .endar under paragraph (6) hareol.

In order to assure the definiteness and certainty of the rights and obligations harain providud, Parrower waives any and all rights of
offsel which Borrower now or hereafter may have against Lender, of claims and no offset made by Leacar shall relieve Borrower from pay-
ing installments on the obligations secured hereby as they become due

{21) Foreclosure of Mortgage. Whan the indebledness hereby secured shali become due wheather oy atceleration or otherwise, the
Lender shall have the right to foreclose the lien hereol. In any suit to foreclose the lien hereol, there shal’ bo allowed and included as
additional indebtedness in the ducree of sale all expenditures and expenses which may be paid or incurred sy < on behall of Lender fot
attorneys' fees, appraisers’ fees, oullays for documentary and expert evidance, stenographer's charges, prolization cost and costs of
procuring all abstracts of ille or commilments for title insurance. Such feas, charges and costs may be estimated.Lsicitems to be expanded
after entiy of the duecree as Lender may deem reasonably necessary either 1o prosecute such suil or te evidente o biddars at any sale
which may be had pursuant to such decree the true condition of the title 1o or the value of the Propertly. All expenai’uces and expensos of
the nalure of this paragraph mentioned shall become so much additional indebtedness secured hereby and shall be mimediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with {a) any proceeding towhich Lender shall be a party. sither as plaintiff, claimant or defendant, by reason of Lhis Mortgage or
any indehtedness hereby secured; (b) preparalion for the commencement of any suit for foreciosure hereof after accrual of such right to
{oreclose whether or not actually cammenced; {c} preparations tor the defense of any threalened suit or proceeding which might affect the
Properly or the security hereof. whelher or nol actually commenced; {(d) any efforts lor collection of any pasi due indebledness secured
nhereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in tha tottowing order of prioty: irst, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereol second, all olher items which under the terms hereof constitute indebledness securad by this Mortgage: third, any surpilus to
Borrower, his legal representatives or assigns, as their righis may appear.

122} Appointment of Recelver. Upon or al any ime after the filing of a complaint to foreclose this Mortgage the courl in which sucnh
camplain! fited may appoint areceiver of the property or may appoint Lender as Mortgagen in possaession. Such appolntment may be made
cithor bofore ar aftor sale, without notice, without regard 16 Whe solvency o5 inaolvency at the time ol application lor suchraceivers, ol the |
petnon ar persons f any, liable lor the payment of the indebtadness secured horeby and without ragard to tho then value ol the propeny . ..
whather the same shall be then occupted as a homestead of not Such receiv >t or Mortgagoe in possession shail hava powet to collact the '™ -
renty, issues and grotits of the premises during the pendency of such foreclosure suit, as wall as during any further hines when Borrower, -
tis SuCCessors Of assigns, except for the intarvention ot such receivor, would be entitled to collect such rents. issues and profits, and all * '
other powears which may be nacessary of are usual in such cases for thu prolection, possession, control managoment and operalion of the

praperty during the whole said period. The coutt Irom time to time may authorize the receiver or Morlgagoes in possossion to apply tha not-«w
income heltd by aither of them in payment in whole or in part of theindelilednass and other sums secutaed hereby, orin paymaent of any tax, ™
special assessmaent or other licn which may be or become supertor to the lien horeol or suparior to a decree faraclosing this Mortgager\]

provided such application s made priof Lo foreciosure sale, In case of a judicial sale, the properly, or so much thereof as may (han be allected’» %

by this Mortgage, may be sold in one parcel. X
(23) Walver of Statute of Limitations. Time is of the essence as to all of Borrower s obligatlions hereunder; and to the extent permitlied,

by law. Borrower wailves alt present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any -

action or proceeding for the purpose of enforcing this Mortgage or any righls or remedies hereundes. ~
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