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IFHIS MORTGAGE (*Secirity Instrument*')is givenon OCTOBER 30 .
19 gQ Themorgagoris  RAYMOND I. CARLSON AND
CINDY G. ‘CALLSON, HUSBAND AND WIFE

(*Borrawer®). This Sceuvity Instrument is given to UNITED SAVINGS OF AMERICA
which is organized and xistirgunder the laws of - R STATE OF ILLINOIS . and whose address is

4730 WEST 79TH SPLEET o .
CHICAGO, ILLINOIS. 50652 ¢''Lender'’).

Borrower owes Lender the principai sam of

NINETY TWO THOUSAND AD NO/10C
Dollars d 1.5, $ $2,000.00 ). This debt is evidenced by Borrower's nole
dated the same dite as this Security Instrumeat (C'Note'™), w hich prmulm for monthly paymems, with the full debr, if not
paid carlier, due and payabie on NOVENPER 1, . This Security Instrument

secures to Lender: (@) the repayvinent of the delwn wld..mcdzl?yzt(lj\c Nate, with ingerest, and all rs.ncw'\ls, extensions and
modiftcations; (b) the payment of all other sums, with/inrerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and () the performance of Borreder's covenants and agreements under this Security Instrament nwd
the Note, fFor this purpose, Borrm\cr does hereby mortgape sgrant skl convey to Lender the toltlowing described property

tovated in COOK ’ - . A qunty, llinois:
LOT 68 WﬂminMﬂ‘NMWMQMQQ X

U EERTOROR B A A et NOROX b O E£fdt IN TOWN & COUNTRY SUBDIVISION,
BEING A RESUBDIVISION OF CERTAIN HEREWZFORE VACATED LOTS, BLOCKS,
ALLEYS, STREETS AND PORTIONS THEREOF 1IN F[,OSSMOOR HEIGHTS, J. C.

e/yemu CARTNEY'S SUBDIVISION, IN THE NORTHEASI QUARTER OF SECTION

E 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO PLAT OF SAID TOWN & COUNTRY SUBDIVISION

REGISTERED IN THE OFFICE OF THE REGISTRAR OF 7fTLES OF COOK

COUNTY, ILLINOIS, ON OCTOBER 1, 1974, AS DOCUMENT NUMBER

2776509.
32-05-203-050
which has the address of 18623 SOUTH CARPENTER , HOMEWOOD
[Stieetf <oyl '
Hlinots 60430 (""Property Address™);

[Z1p € ode}

TOGETHER WITH alt the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profis, water rights and stock and alt fixtures now or hereafter
A part of the property. Afl replacements amd additions shatl abo be covered by this Security Instrument. All of the foregoing
is referred toin this Sccurity Instrument as the “Properiy.”

BORROWER COVENANTS tha Borromer v Liar 2 sehed o0 the esnante ereby comvaaed and kas the tight oo
nrortyage, grant aid convey the Property and that the Property s unencumbered, escept for encumbrances of record.
Borsower waniants snnd will defend peneralhy the tille 10 the Propeny against all claims and demancds, subjoct 10 any
cocumirances ol record,

THIS SECURITY INSTRUNMENT combines uniform covenans for national use and non-uniform covenants with limited
wiations by jurisdiction (o constitute a4 uniform security instrument covering reid property,
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UNHORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘ 1. Payment of Principal and Interest; Prepaymient and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and aty prepayment and Liwe charges due under the Note,

2. Funds for Faxes and Inserance. Subject 10 applicable law or 1o 8 wrien wiiver by Lender, Borrower shal
pay 1o | eader on the day monibly paviments are due under the Note, until the Note is pand in Full, a sum (Funds'™)
caual 1o onc-awellth of: () yearly taxes and assessmrents which nuy aliain priority over this Security Instrument; (b) yearly
feaschald payments or ground rents on the Property, it any; (o) yearly hazard insurance premivms; and (d) yearly mortgage
insurance premivums, it any. These items are called “escrow items.”” Lender may estimate the Faands due on the basis o)
conrent data and reasonable estimates of future escrow ifems.

The Funds shall be held in an imstination the deposits or accowts of which are insured or guaranteed by a federal
or stare ageney tincluding Lender i Lender is such an institation). Lender shall apply the ffunds (o pay the escrow bems,
Iender may not charge for holding and applying the Funds, analyzing the accouwn or verifying the escrow items, unless
1 endes pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Barrower’s entering into this Security Instragnent (o pay the cost of an independent tax reporfing
service shall not be a charge Tor purposes of the preceding sentence. Borrower and Lender may agree inwriting that interest
<hall be paid on the Funds. Unfess an agreement is made or applicable faw reguires interest 10 be paid, Lender shall non
be regnired to pay Boprower any interest or carnings on the Fands, | ender shail give to Borrower, without charge, an
annual accounting of the Fundds showing credits amd debits to the Funds and the parpose for which cach debit 10 the Fands
wis nude. The Funds e pledeed as addivional securits for the st secred by this Security Instrument

I the sunount of ehie Faads held by 1ender, together with the fiture monthly payments of Funds payable prior
ter the due dates oEahe escrow items, shall exceed the amonnt required 1o pay the escrow items when due, the excess sfal)
be, at Borrower's opdson, cither promptly repaid 1o Bonrower or eredited (o Boreower on monthly pavients of Funds,
i the amount of thedrunds held by ender is pot suflicien 10 pay the escrow items when due, Borrower shall pay 1o
tender any amonnt ndeestary o make up the deficienoy in one o more payments as reguired by Lender,

Fipon pavinent in Cal ol all sums secured by this Seeurity Tnstrument, Fender shall promptly refund 10 Bonower
any Punds beld by Lender=afTaader paragraph 142 the Property is sold or acqguired by Fender, Tender shall apply. no
fater than imenediately preier e e sale of the Propents or s acguisition by Lender, any Fands held by Lender a the
tirne of application as i credit Geafast e sums secored by this Seaity Instnunent,

3. Application of Paymenty, Unless applicable faw provides atherwise, all paymems received by Lender under

paragraphs 1 and 2 shall be applicd That, o ke chirges due under the Note; second, 10 prepayment charges due under

the Nate; third, 10 amounts pavable ayder paragraph 25 tourth, 10 interest due; and last, to principal due,

4. Charpes: Liens. Borrower shafi sy all taxes, assessmwents, charges, figes aad firpositions atribptable 1o the
Property which may atain priority over this Scesiny Insiument, and leasehold paymenis or ground renls, it any. Borrower
shall pay these ebligations i the manner provitled in pacagraph 2, or i not paid in thas manner, Borrower shall pay them
o time divectly 1o the person owed payotent. gosvower shalt promptly Tarnish o fender all botices ol tinounts 10 be
patid pnder this poragraph. 1T Borrower nuthes theserasaients directly, Borrower shall promptly turnish te Lender receipts
evidencing the payments,

Borrawer shall promptly discharge sy hien sk lsas priority over this Security Instrument anless Borvower: ta)
aprees B writing 1o the payment of the obliysiion seceweld by she licw it a manner aceepiable to Lender; (b contests in
poad Giith the Tien by, or detetics igainst enforeement of the e ing legal proceedings which in the | ender’s epinjon operate
o prevent the enforcement of the licn of torteitire of any pestaf the Propenty: or () seewres (rom the hotder ol the
lien an agreement satislactory to Lender subordinming the lien ¢ s Sevurity lasttument. 35 Lendes determines that any
part of the Property is subject toa len whivh may attain priovity ovge dhis Secmity Instrument, Lender tay give Bortower
a notice identiiying the lien, Borrower shadh satisly the lien o gtke dgae/op more ol the actions set forth above within 14
dayvs of the giving of notice.

S, Havard Insurunce, Borrowers shall keep the itiproveiticies noty oxisting or hereafter ereced on the Property

insured against loss by fire, hacards included within the term extended covsiage’ il any other hazards for which Eender
requires insuraniee. This insurance shall be maintained in the amounts and for the preriods that § ender requires. The insrance
caerier providing 1he insurice shall be chosen by Borrawer subject (o Lender's aporesal which shall not he unreisonably
withhekl,
All insuranee policies #nd renewals shall be acceptable to Lender and shiail includesy standard mortgage elause. Lengler
Jhall have the right to hold the policies and renewaks. 1F Lender requires, Horrower shall prozantly give to Lendes alh receipts
of paid premivms and renewal notices, {0 the event ot loss, Bovrrower shall give prompe hotice 1o the insurance carticr
and Tender, Lender may make proof of 1oss i not made promptly by Borrower.

Unfess [ender and Borrewer othersise agree in siting, insurance praceeds stall be applied Lecesioralion o sepal
of the Propesty damaged, if the restoration o1 repair is econontically Feasible and Lender's seeurity is cat lessened, 10 the
festORion OF repair is not cconamically feasible or Lender™s seeurity would be lessened, the insuraedobroceeds shit be
applicd 1o the sums secured by this Security Instrument, whether o not then due, with any excess paed e Barrower, I
Borrower abandons thw Properts. or does not answet within 340 davs o notice from Lender thin the insupiorss cinrier as
offered 1o settle a caimy, then Tonder may coliedt the insprance proceeds. Lender may use the proceeds 1o ripisr.or restore
the Property or te pay sis secured by s Secarity Jnstiument, whether or not then due. The 30-day peridasrill begin
when the notice is piven.

Unless 1ender and Bortower athersise agree in writing, any aphhication ot proveeds to principal shall not extend
or postpone the due dace of the monthly payments seferred 1o in paragraphs | and 2 or change the amount of the payments,
I uoder paragraph 19 1he Property is acquited by | ender, Borrowet™s right 1o any insarance podicies and proceeds resulling
from damage to the Property prior 1o the acquisition shall pass o Lender 1o the extem of the sums secured by this Sceurity
lnstrument immediately prior o the aegtissition. _

6.  Preservation snd Maintenanee of Property: Leascholds. Borrower shall not destroy, damage or substantially
chamgee the Propetty, allow the Property (o deterorate or conymit wasee. 1€ this Security lnstrument is on a leaschokd,
Bortower shall comply with the provisions of the lease, and if Borrowes acguires fee titde (o the Property, the leaschold
and Tee titke shadl oot arerge unless Fender agrees to e merger in wating.,

7. Protection of Lender's Rights in the Properts: Mortgage Insurance, {1 Borrower fails 1o perform the covenants
and agreemenns contained i this Seeority Instrimnent, o1 there s i lepad procecding that may signil'icmllly alfect I‘cllulcr's
rights in the Froperty (such as i proceeding in hankruptey, probate, for condemmation of to enforee laws or rggu[u:lmnsl.
thee Lender may do and pay for whatever is necessary 10 protedt the value of the Ifro.pcr(y and _l c‘mlcr:s rights in the
Propenty. Lender's actions may include paying any sunn secured by i lier which has priorily over this Security Instrument,
appearing in court, paying reasonabic actorneys’ fees and entering on the Propernty 1o miake repairs. Although 1ender may
tuwke action under this paragraph 7, Lender does not tuve (o do so.

Any amounts disbursed by Lender wiader this parag aph 7 shall beconie acdditional debt of Borrower scc\!wd by
this Secutity Instrisnent, Unless Borrower and Lender agree to other 1cnms of payment, these amounts shall bear interest

(rom the tate of disburscment at the Note rae and shall be payable, with interest, upon natice from Lender 10 Borrower

requesting payment.
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I Lender required mortgage insurance as a condition of making the loan sceured by this Security Instrument, Borrower
shall pay the premivwms reguired to maimain the insurance in effeer until such time as (e requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agrevment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of oy prior 1o an inspection specifving reasonable cause Tor the inspection,

9. Condemnation. The procecds of any award or claim for damages, direet or consequential, in connection with
any candemnation or other laking of any part of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the procevds shail be applied 1o the sums securcd by this Security
instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partial taking of the I’'roperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
tre amount of the proceeds multiplicd by the following fraction: (a he total amount of the sums secured innmediarely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any batance shatl
be paid to Borrawer.

If the Property is abandoned by Botrower, or if, after notice by Lemder to Borrawer that the condemnor offers
to make an award or scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the
notice is given, Lenderdsiauthorized o collect and apply the proceeds, at its option, ecither to restoration or repair of the
Property or to the sumscdecured by this Security Instrument, whether or not then due.

Unless Lender and Bonrower otherwise agree in writing, any applicidion of proceeds 10 principal shall aor exeend
or pustpone the due date of the monthly payients refereed 1o tn paragraphs 1 and 2 or change the amount of such payments.

18, Borrower Nat Reicoah: Forbeannee By Lender Mok a Y aiver, Vxtension of the time for payment or modilication
of amortization of the sums recvded by this Sceurity Instrument granted by Lender 1o any successor in interest of Borrowe:
shall not operate to release the Dability of the origina Borrower or Borrower's successors in interest. Lender shall not
be required to convmence procecdings 2gainst any successor ininterest or refuse 1o extend time for payment or otherwise
modify amortization of the sums securzd Oy this Security Instrument by reason of any demund made by the original Borrower
or Borrower's successors in jnterest. Ay forbearance by Lender in exercising any right or remedy shall not be o waiver
of or preclude the exercise of any right orremedy.

1. Seccessors and Assigny Hound:; Voo and Several Liability ; Co-sigrers. The covenants and agreemoents of 1his
Security Instrustent shall bind and benefit thd sucesssors and assigns of Lender and Borrower, subject (0 the provisions
of psragraph 17. Borrower's covenanis and agrecraent’ shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is cassiening this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {¢) veress ahat Lender and any other Borrower may agree to exfend,
modify, forbear or make any accommodistions with regaedea the terms of this Sceurity instrument or the Note without

thar Borrower's conseri.
12. Loan Charges. [F the loan securcd by this Security Anstinment is snbject to a law which sets maximum loan

charges, and that lnw is finally interpreted o that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such foat’ charge shall be reduced by the amount necessary to
reduve the charge to the permitted timit; and (b any sums aiready eddlected from Borrower which exceeded permitted
limits will be refunded 10 Borrower, Lender may choose 10 make thisdefead by reducing the principal owed under the
Note or by making a dircet payvment to Borrower, I o refund reduces poivipal, the reduction will be treated as a partial
prepayitent withaut any prepavient charge wler the Nole,

13. Legislation Affecting Lender's Rights, I enacunent or expiration o@applicable laws has the effect ot rendering
any provision of the Note or this Security Instrument unenforeeable according 12210 terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument amd may invoke any remedies permitted
by paragraph 19. It Lender exercises this option, Lender shall tike the steps specified intbe sevond paragraph of paragraph 17.

14. Nolices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use ol another method. % he notice shall be dirvcted
to the Property Address or any other address Barrower designates by notice 1o Lender. Aany notice 10 1.ender shall
be given by first class mail to | ender's address stated herein or any other address 1 ender designates by notice to Borrower,
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal Lyw savl the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secar/ooanstruiment or
the Nate canflicts with applicable law, such conflict shull not affect other provisions of this Security astrament ol
the Note which can by given effect withowt the conflicting provision. To this end the provisions of this Scotr/ty Instrumen
and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Jasirument.

17. Transfer of the Praperty or a Beneticial Tnterest in RBovrower, If all or any part of the Propenty or any
interest in it is sold or translerred {or iF o beneficial interest in Borrower is sold or transferred and Borrower is not
a natural persond without Lenders prior written consent, Lender may, a its option, require immediate payment in
full of all sums secured by this Scearity Instrument. However, this uption shall not be exercised by Lender if exercise
is prohibited by federal faw as of the dare ol thiv Sccurity [astriunent.

1T Fender exercises this option, Tender shatl vive Bortower notice of aceeleration. The notice shall provide o
periad of pot dess thin 30 days From the date the notice is delivered or mailed within which Borrower mnst pay all
suins secured by this Security fostrament, 1 Barroswer ails 1o pay these sums prior to the expiration of this periord,
Lender miny invoke any remedics peritted by this Security Instrament without further notice or demand on Borrower.,

18, Borrower's Right te Reinsate. 11 Borrower meets eertain conditions, Borrower shall huve the right 1o hasve
enforeement of tiis Securily Frstrument discontinued at any time prior 1o the carclion ofF: i) § days (or such other period
as applicable faw may specify for reinstatement} betore sade of the Properly prosaant to any power of sale contained
iy this Secutity fnstrument: o (b)) entry of o jwdgment enlaorcing this Security Instrunsent. T hose conditions are that
Borrowee: {ad pavs L ender all sums whioh then sonkd be due under this Security Insttument and the Note had oo
acecleration oveurred: (hy cutes any detanlt of any orher cosenants o agreentents; (¢) pays all expenses incu:rcq in
eifarving this Security Instroment, including, bat noet finiited to, reasonable attorneys' fees; and (d) In}ccs stich iction
as Eender may reasonably require 10 assure i the lien ol this Security Insteument, Lender’s rights in tire Properi
and Borrower's obligation to pity the sunts secured by this Security instrument shall continue unchanged. L'p‘nll
reinstptement by Borrower, this Scearity Instrument and thie obligaiions securcd hereby shall jemain Yulby elevtive
as it ne acceeleration had occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under

paragraphs {3 ar 17,
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192, Avecleratd] RenRdie=s?1 Endof shall il fee rre aeceddutgin mjlnuim_ Barrower's breach

of iy covenant or agreesient Bt this Seeorits h)slllllltl‘ll! (hat pot prior (o sceelecation wader parapraphs 13 and 17 unless

. applivable Faw pravides otherwised, The notive stiall specify: G the default; () the wetion required do cure the debaalt;
tes o cites wod dess i M dass From the date 1hie notice is given o Borrawer, by which the debault muast be cured; wod
1H that failure ta cure the detuult an or belore the date speeiticd o the potive may resalt in acceleration of (he sums
secured by this Securily Instruptent, foreciosure by judicial proceeding and saie ot the Property. The notice shabl further
inforn Borrower of the right to reinstate after acecleration und the right te assert in the Toreclosnre proceeding the non-
exivtenee of o defuult or any other detense af Borcower o acceleration and foreclosare, 1 the defuslt is ot cured an
or beture the date speciticd in the notive, Lewder at its opunn ey regaire inunediate payment in Tull of aff sums secured
by this Security Enstroment without furter demang ol oy toreckose this Secariey bistrament By jodicial procecdiog,
1 ender shadl be entifted o colleet all expenses incarced in puesaing the remedies provided in this parapeaph £2, includiag,
bart not timited to, reasamaable atorses s’ Jees and costs o Hde esidence,

20, Lender in Possession. Upon acecleration under paragraph 19 or abandonment of the Property and i any lime
prioe (o the expiration of any period ol redemption jottowing judiciad sale, FLeader ¢in person, by agent or by judicially
appointed receiver) shall be entitted 10 cnter upon, ke possesion ol and manage the Property aed to collect the rents
o the Propenty inchuding those past due. Any cens collected by Dender or the receiser shall be applicd first oo payaient
at 1l costs of oot of e Propaisy aand vollection of tonis, inchuding, at ot lhiaited 1o, yeceiver’s Fees, premims
e receiver™s bonds and reasonable attortieys” Fees, amd 1hen 1o the sums secured by this Security Tnstraenont,

21, Release. Upon payniest ol aft sums secaed by this Security Instrament, 1 ender shall release this Security
Instivment without charge (o Borrower. Borrower shall pay any recordation cosls.

22. VWaiver of Homestead. Borsower waives all right of homesicad exempiion in the Property,

23, Faders to this Security Bssiriment, 11 one or more riders are executed by Borrower and recorded together with
this Securiylustrument, the covenanes and agreersents of cach such rider shall be incorporated into and shall amend and
supplement the'covenams mud agreements of this Securily [nstrument as it the rider{s) were a part of this Secorily Instrument,
[Check applicat e Hox(esi]

LJ Adjustable Pote Rider [;I Condominimn Rider D I —4 Family Rider
f? Graduated Pagmant Rider [ I Planned Unit Developmen: Rider

{‘ “.] Other(s) {specify)

.
r

BY SIGNING BELOW, Boriowersovepts and agrees to the termgs and covenitnts contained in this Sccurity Instrument

and in any rider(s) executed by Borrolver vad recorded with it g
-ﬂé § , fo”bﬁmun

. Cz
R:‘\Y ND I. CARLSON - Bonowas

2| L - SA A, (Mf_.,-- {Seal)
RLSON/HIS WIFE ~ Bonrowet
USRS 0. ;1 )|
Barrowor
) £ (Seat)
-- Botrowos
T T s = - [Space Below This Line For Acknowledyme il * Qréfl]i' fIILi KE rjg%g%—imm~m:4a}8fzs
4 $730% § & —QO-5S3F0675
. U’JDY\ ENJNT‘{ RECURDER
) .1
STATE OF 1LLINOIS, e County ss;
i, m 0\,{“\3 é_ . h - L&. [ « @ Notary Public in ang fir 7aid county and siate,
do herehy certify that ™ RAYMOND I. CARLSON AND CINDY G. CARLSON
HUSBAND AND WIFE ’ ’
» Personaily known (o me to be the same person{s} whuose name(s) ARE
subseribed to the foregoing instrument, appeared before nie this day in person, and acknowledged that qhe y
sipned and delivered the said insteument as THEIR freeand voluntary act, for the uses and furpases therein
s¢t forth,
N LT -
Given under my hand and official seal, (his 33 . day of C)Q/ L 19 ? O
My Commission expires:
PREPARED BY;: Qg:JQ\/(M )
ANN MARIE FRIEZE Nataty Pubie ol g
OAK BROOK, IL 60522-5348 Cc‘-.':
e’
RECORD AND RETURN TO: vy . g:
»wORIOIAL EEAL :_.I‘

E. DILLON
m‘f PHUgUC §7ATE OF ILLINOIY
3AY COMMISSION EXPIRES !(15!93

UNITED SAVINGS OF AMERICA

. P.O. BOX 5348, 2000 YORK ROAD&;*‘
OAK BROOK, ILLINOIS 60522-5348"
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