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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and () that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Insirument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymeni of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonable attorneys' fecs, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Secunity

-~
Instrument without eharge to Borrower. Borrower shall pay any recordation costs. I&
22, Waiver v Hs mestead. Borrower waives all right of homestead exemption in the Property. X
23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded toget herwith (O
this Security Instrumen! /the covenanis and agreements of each such rider shall be incorporated into and shallamendand (3
supplement the covenani:“ar-agreements of this Security Instrument as if the rider(s) were a part of this Security  wa}
Instrument. {Check applicroleo={es)] )
[} Adjustable Rate Ricer ] Condominium Rider ] 2-4 Family Rider LN
[ Graduated Payment Ride: [0 Planned Unit Development Rider E
[T] Other(s) [specify} G
¢

By SIGNING BELOw, Borrower accepis and.agr
Instrument and in any rider(s) executed by Borrowaa‘h? 1eCc0,

O

Lind gpeckman

{Space Below This Line For Acknowk dgb nt)

18950

STATEOF  ILLINDIS......................
SS:
COUNTY OF CDOI(_ ................... }
1,..the undersigoed. ... ... .......... , a Notary Public in and for said county and siate, do hereby certify that
...... Luce, M. Singh. .. it and Liuda, GLMM« o Wewppersonally appeared

before me and is (are) knowiTor proved to Me to be the person(s) who, being informed of the contents of the foregoing instrument,
have exccuted same, and acknowledged said instrument to be. .. theiv. ... ....... free and voluniary aci and deed and that

(his, her, their)

...they s execuled said instrument for the purposes and uses therein set forth,
(be, she, they)
Witness my hand and offici T o m wewyewy ... dayol...... August. .. ............... , 1990
*OFFICIAL SEAL"

My Commission Expires:

Timothy J. Collins
Notary Public, State of Ilinois f -,
My Commission Expires 2/13/94 iy )

i

“m

This ins',u;,,en, was prepared by'ill Brickman, 1 Constitution Dr‘Aurora, I1linoig 60506
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Il Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's pnd Lender's written agreement or applicable luw,

8. Inspection. lLender or its ngent may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the foflowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower 1hat the condemnor offers 1o
make un award or seitle a claim for damages, Borrower [ails to respond to Lender within 30 days after the dute the notice is
given, Lender is atthiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by (ais Security Instrument, whether or not then due.

Unless Lender ard iJurrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of'thir/onthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne¢ Poloased; Forbearance By Lender Not a Waiver,  Fxtension of the time for payment or
modification of amortization ol the sums secured by this Security instrument grunted by Lender to any successor in
interest of Borrower shall not opZra‘ = o release the liability of the original Borrower or Borrower's sucvessors in interest.
Lender shall not be required to corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiZation of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s sucuessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the eaxa-Cive of any right or remedy.

11. Successors and Assigns Bound; Joi=¢ and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit | he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre=m~ats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {(a) is co-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(cj pirees that Lender and any other Horrower may agree to extend,
modifly, forbear or make any accommaodations with regard to.the terms of this Security Instrument or the Note withoul

that Borrower's consent.
If the loan secured by this Secucity Instrument is subject to a law which sets maximum loan

12. Loan Charges.
charges, and that Jaw is finally interpreted so that the ig sl ’JMEWW (U5 FU T | S
a) ar.y such loan charge sha red ¢ amount o

connection with the loan exceed the permitted limits, then:

necessary to reduce the charge to the permitted limit; and (b) any suiar‘zlready collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o ris'ie this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a refund rclues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’s Righis. I enactment or expirraorn, of applicable laws has the effec) of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at it option,
may reguire imimedinte payment in full of all sums sccured by this Security Instivizent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lendcer shall take the steps s preified in the second paragraph of
paragraph 17,

14. Natices. Any natice to Borrower provided for in this Security Instrument saill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no'ive shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendec wh.er given as provided

in this paragraph.
15. Governing Law; Severability. This Securily Instrument shall be governed by federal tave pad the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Lasteument or the

Note conflicts with applicable luw, such conflict shall not affect other provisions of this Sccurity Instrume il or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Intercst in Borrower. If all or any part of the Property or any
rerest in s sold or transferred (or i a beneficin! interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument.

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to puy these sums prioe 1o the expiration of this period, Lender may invake nity
remedics permitied by this Security Instrument without further notleg or demand on Horrower.

18. Borrower's Right to Reinstate.  If Borrower meets cerfain conditions, Borrower shall hove the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
cobligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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