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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED OCTOBER 26, 1990, between Cosmopalitan Natlonal Bank of Chicago,
as Trustee, whoes a/ldress Is 801 N. Clark Street, Chicago, 1L (referred to below as *Grantor"); snd Park
National Bank of Chizago, whose address Ias 2058 N. Mllwaukee Ave, Mliwaukee and Central Park, Chicago, IL

60618 (referred to beicw 3s "Lender").
ASSIGNMENT. For valvibla conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Hanls from the following described Property located In Cook County, Siste of lllinois:

Lols 12 and 14 except th.e North 50 feat of the West 110 feet of Lot 14 in Block 66 in Hyde Park belng a

Subdlvision of the East 7’z of the South East 1/4 and the East 1/2 of the North East fractional 1/4 of
Section 11, North part of tha Gouth West fractional 1/4 of Section 12, and the North 1/2 of the North East

174 of Sectlon 14, Townshlp 23 dorth, Range 14, East of the Third Princlpal Meridian In Cook County,

Hiinois. e
The Real Property or its address Is commonly known as 1438-1450 East 57th Street, Chldago. lllinols 80637,

Chicago, IL 60837. Thé Roal Property tax identificatiin rumber Is 20-14-211-050.
DEFINITIONS. The following words shall have the following maan nv;a whon used In this Assignment. Terms nol otharwise defined in this Asasigniment
shali have the meanings atributed 10 such terma [n the liinols Urimrm Comemercial Cade, Al releronces 1o dollar amounts shall mean amounte in
{awful money of the United States of Amarica,
Assignment The word "Asgigivnent® means this Assighmem of Ranta botween Granlor and Lendor, and Inciudes without lmitaton all
assignments and security interas! provisions rolating to the Rents.
Borrower. Tha word "Borrower” moann Cosompoiitan National Bank o Cticago, as Trustoo u/t/a dated Fobruary 3, 1989, Trust #29394.
Event of Default. The words "Event of Default” mean and include any Of 1" Events of Default sot forth bolow In the seclion titled "Evenis of
Default.”
Grantor, The word "Grantor” means any and all persons and enlitles executiry *ais Assignmant, Including without fimitation alt Grantors named
above. Any Grantor who skjns this Assignment, hut does not sign the Nole, is'aicning this Assighment only to granl and convey thal Granor's
inforest in the Real Proporty and 1o gramt a security interest In Grantor's inlorest in 1'% Renta and Parsonal Propenty to Londor and is not personally
llable under the Noie excep! as otharwise providod by contract or law.
Indebtodness, The word "Indoblodness” means all principal and inMerest payable uncor the/'dote and any amounia expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obigrirns of Granfor undex ihis Agsignment, logether with
interest on such amounts as provided in this Assignment.
Lender. The word "Lender” maans Park National Bank of Chicago, s successors and sssigns.
Note. Tha word “Note® means the promissory note or credit agreement dated Cctober 26, 1990, In thve original principal amount of
$204,000.00 from Borrower 0 Lendar, togather with all renewals of, extensions of, modificalions ct, refinancings of, consclidations of, and
substilytions for the promissory nota or agreemant. The intorest rate on the Note is 11.000%.
Property. Tha word “Property” means the raal property, and all improvemonis thereon, described abova In t' & "Arsignment” secilon.

Real Property. The words "Real Froperty™ mean the property, interests and rights deacribed aboveo In the "Pruruh Unafinltion” section.

Refated Documents. The words "Related Documents”™ mean and Include without limitation all promissory zotzs, credit agreements, loan
agreoments, guaranties, secuslty agreoments, morigages, deeds of trust, and all other Instruments and documer.e; svhether now or hereafier
existing, axecuted in connaclion with Barrowor's Indebledness o Lender,

Rents. The word "Ronta™ moans ali rents, revenuas, Income, Issues, and profita from the Property, whithor diia now ¢ 'atar, Including without
limitation all Rents fiorm all lkasos dosciibed on any axhibit attached 10 this Assignmon.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE

FOLLOWING TEAMS:

GRANTOR'S WAIVERS. Granlos waivas all rights or dofenses arising by reason of any "one action” or "anti-deliciancy” law, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim lor deficiancy (o the axienl Lender is otherwise entilad io a claim jor
doficiency, before or atier Lander's commancemant or compiation of any foraciosura actian, eithof judiclaliy or by pxorcise of 8 powor of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that: (a) thie Assignment is oxeculod a1 Borrower'e request and nol at the
request of Lender; (b} Grantor has the tult power and righl 1o entar injo this Assignmont and to hypothacals the Proparty; (c) Granior has ustablishad
adequale means of obtaining ftom Boriowst on a continuing basie Information about Borrowoi's financlal condition; and (d) Lender has made no
1opresantation to Giantor aboul Botrower (including without imitation the croditworihinese ol Borrowor).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neod not tell Borrower aboul any action or inaclion Lendar takas in connection with this
Assignment. Borrower assumes the responsibility for being and keeping informed aboul the Properly. Borrower waives any detentes thal may ailea
because of any action or inaction of Lender, inchuding without limitalion any failure ot Lender to realize upon the Property, or eny delay by Lender in
realizing upon the Property. Borrower agroes lo remain liable under tha Nolte with Lander no matior what action Lender {akes or (alis (o fake under this

Assignment.
PAYMENT AND PERFORMANCE. Excopt as othoiwise provided (n this Assignment, Boirower shall pay (o Lendor all asncunis secured by this
Assignment as they become due, and shall striclly perform all of Borrowor's obligations. Unless and unlil Lendar oxorcises its right 1o collect the Ronla
as provided balow and so long as thore is no dolaull undor thie Assignment, Grantor may romain in posseasion and coniot of and operate and

manage the Property and collect the Rants.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred undor this

Assignment, to coilect and receiva the Rents. For this purpose, Lendar s hereby given and granied the foliowing righis, powers and authority:
Notice to Tenants. Lendar may sond nolices fo any and all tenanis of the Property advising thom of this Assignmont and directing all R
paid directly tc Lendor or Londor's agonl. P e o rocing ontato ba

Enter the Property. Lender may enter upon and 1ake possession of the Proporty, domand, callect and recelva from the tenants or from any other
persons liabio therafor, alf of the Rents; insiilule and cairy on alf iegal procoedings nocessary lor the protection of the Property, Including such
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proceadings as may be necessary 1o recover possassion of tha Property; collact the Rents and remove any 18nam or jenants or other pareons

from the Property,

Maintain the Progrerty. Lender may snler uptn the Property 10 maintain the Property and keep the same in repair; 10 pay the costs thareof and of
oll secvices of all empioyees, including thelr equipment, and of all continuing costs and axpenses of mainiaining the Property in proper repalc and
condiicn, and aiso 10 pay all 1axes, assessments and waler utiiites, and the premiums on fire and other insurance efiected by Lender on the

Compiiance with Lawa. Lsnder may do any and all things to execute and comply with the laws of the Staie o Minols and also all other laws,
rulee, orders, ordinances and requiremants of alf other governmenial agencies affecting the Property.
Lease the Property. Lendor may rent or lease the whole or any part of the Proporty for such lerm or terms and on such conditons as Lendor

may deem appropiiate,

Employ Agents. Lender may engage such sgent or agents as Lender may deaem appropriate, aither in Lender's hame or in Gramor's hame, 1©
rem and manage the Property, including the ootloction and application of Rents.

Other Acts. Lander may do aif such othoar things and acts with respect 10 the Property &s Londer may deeim appropriato and may act exciusively
and solely in the place and stead of Granior and to have all of the powers of Grantor 1or the purposes stated above.

No Requirement to Act. Lendar shall nol be required to do any of the fofegoing acts or things, and the 1act that Lendar shsi 11ave performed one
of more of the foregoing acts of things shalt not require Lender to do any other specific act or thing.
APPLICATION OF RENTS. Al costs and expenses incurred by Lender in conhnection with the Property shall bo for Bommowers acoouni and Lendor
may pay such costs and expenses from the Rents. Lender, in ts sole discretion, shal datermine the application of any and ali Rents recelved by #:
however, any such Rena rocelved by Lendor which are not applbd 10 such costs and expanses shall be appiied 10 the Indebladness. Al expenditures
mada by Lender und’ . (s Assighiment and not reimbursed from the Ronts shall becorme a pait of the Indoblodnuss sacurad by this Assignment, and
shall be payable on dumund, with inmlerest at the Nole rate from daile 0! expenditure until paid.
FULL PERFORMANCE 1 Grantor pays alt of tha Indebtedness when due and otherwise porforrme afl the obligations imposed upon Grantor under this
Assignment and tha Notle Leider shall execuls and doliver to Grantor a sullable satisiaction of this Assignment and sultable siatements of termination
of any financing statement =, .2 evidencing Lender's security inferast in the Rents and the Property. Any termination 180 requied by law shafl be paid

by Gerantor, if parmitted by ar HRC’ bl law.
BEMPENDITURES BY LENDER. | Qcantor {alis 10 comply with any provision of this Assignmem, or i any action of proceeding is commenced thal would
malotially affoct Londer's mierests n (w2 Sropetty, Lander on Grantors behall may, but shalf not be required (o, take any action that Lender deems
appropriate. Any amount that Lencer .xpends in 30 doing will bear interest at the rale charged under the Nele from the dale incuved or pald by
All such expenses, al Lender's oplion, witt (a) bo payable on demand, (b} be added 1o the balance of tha

Lender 1o the date of repayment by Grumior, ./ \

Note and be apportioned among and o payable with any ingtalmen payments (o become due during either (I) the lenm of any applicable insurance
policy or (i) the remalning lerm of the Note ‘o {c) be bealed as a baioon payment which will ba duo and payable at the Note's maturity. This
Assignmem aiso will secure psymem of theue munts. The rights provided tor in this paragraph shall be in addition 1o any other rights o1 any
remodies to which Lender may be entitiod on acrount of the defaul. Any such action by Lender shall not be construad as curing tha default 0 as 10

bar Lender from any remedy that it ¢lherwise would h7ve wad.
DEFAULT, Each of the following, at the option of Lol der, shall constitute an event of defaull ("Event of Default™) under this Assignment:

Default on Indebtadness. Faiflure of Borrower to Mike Any payment when due on the Indeblednass.

Compllance Default. Faliure to comply with any othex o, rbligation, covenan! or condition contained in this Assignment, the Note or in any of
the Rolaled Documents. i such a failuie s curable ana i Coantor of Bomower has not been given a notice of a breach of the same pmvlllon of
this Assignment wihin the proceding twolve (12) months, h tv ay be cured (and no Event of Delaufl will have cocurred) if Gramor or Bommower, after
Lender sends written notice demanding cure of such failure; (s’ cures the lallura within filteen (15) days; or (b) 1 the cure requires more than
fieen (18) days, immediately initiales stepe sufficient to cura te falure and thereatier continues and completes all reasonable and necessary

steps sufficient (o produce compliance as 900n as reasonably practss’.
Braaches. ation or siaterment made of furhiaheL ' Lender by of on behall of Grantor or Bomower under this Assignment,

Any warranty,
the Nole or the Relaled Documents is, o at the ime made or furnished v a8 Jalse in any malorial respeci,
Other Defaults. Fallure of Granlor of Bomower to comply with any term.oby pstion, covenant, or ocndition conained In any other agreement

between Grantof of Bormower and Lender,

insotvency. The insolvency of Grantor or Borrower, appointment of a receiver 1v. ..y pan of Granior or Bofrower’'s property, any assignment Tor
the benefit of creditors, the commancameant of any proceeding under any bankiupiCy o =solvency laws by or against Geanior or Barower, of the
dissolution or temmination of Grantor of Bomower's oxistence as a going business (if Giat1of or Bofrower {s a busineas). Excep! 1o the axtont
prohibited by federal law or Minols Iaw, the death of Granior or Borrower (it Grantor ©. Borrowver ts an incividual) also shall constitile an Event of

Defautt under this Assignment.
Forsciosure, etc. Commencament of foreciosure, whethet by judicial procoeding, self-halp, e s0 3888800 of any other method, by any creditor of
Grantor againat any of the Propearty. However, this subsecticn shall nol apply in the avent ol & gos d falth dispuie by Grantor as 10 tho validity o1
reasonabienass of the cimim which s the basis of the foreciosire, provided that Gramor gives L7 o7 arition notice of such claim and furnishes
reporvea of a sursty bond for the cleirn satisfaciory o Lender.

Events Affecting Guarantor. Any of the preceding events coours with respect to any Guarantor of a1y of the {ndebtedness or such Guaramo?
dies of becomes incompelent. Lender, at its option, may, but shaX not be required 10, permif the Guaranior” citate 10 assumo unoonditionally the
obiigations arising under the guaranty in a manner satistaciory to Lender, and, in doing 80, cure the Event o Defr uli.

Insecurity. Lender reasonably deems itself insecura.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and al any tme thorealior, 2.erder may axeiclse any one of
mora of the lolowing rights and remedies, In addition 10 any other righte or romedies provided by law:
Accelerate Indebledness. Lorder shall have the right atf its option without notice 10 Bormrower 10 declare the entite Inge’.\e iness immediately due
and payable, including any prepayment panalty which Borrower would be required 1o pay.
Collect Rents. Londer shall have the right, without notice 10 Grantor of Borrower, 1o lake possession of the Property and coliect the Rents,
Including armounts past due and unpaid, and apply the net prooeeds, over and above Lender’s Costs, against the Indeblednese. in lurtherance of
this right, Lendar may require any fenant or other user of the Property 10 make paymants of rant or use fees drectly to Lender. If the Rents are
cotacted by Lender, then Grantor inevocably desighates Lendeor as Granior's atiorney-in-fact 10 endorse instrumments received in payment theroot
In tha name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or othes users 1o Lender in response lo Lendor's
demand shail oatisty the obligations 1or which the payments are made, whether o1 nol any proper grounds for the damand existed. Lender may
exarciss its rights under this subparagraph either in person, by agent, or through a recolver.
Morigagea in Possession. Lender shal have the cight io be placed as mongagee in possession of 10 have a recelver appoimed to ake
possession of alt Oor any part of the Property, with the power to protact and preserve the Property, 1o operate the Property foreclosute o
sale, and to collect the Rents from the Property and apply the proceeds, oOver and above the cost of the teceivership, against the Indetiedness.

The'mongngoa in possession of receiver may perve without bond it perminied by law. Lender’s right 10 the appointmem of a receiver shall axist
whether or not the apparent value of ithe Properly exceeds the Indebiedness by a substantial amount. Employment by Lender shall not disqualify

a porson trom serving as a receiver.
Other Remedies. Lender shall hava all other rights and remedies provided in this Assignmen or the Nole of by law.

Walver; Etection of Remediaa. A waiver by any party of a breach 61 a provision of this Assignment shall hot constitule a waivet of or prejudice
the party's rights otherwise to demand strict compliance with thal provigion or any ¢iher provigion. Election by Lender to pursue any remedy shall
not exctude pursult of any other remedy, and an election 10 make expendiures of 1ake action to perform an obligatiun of Granior or Bommower
under this Assignment attor failure ol Grantor or Borower 10 porform shall not atiect Lender's right 10 declare a delault and axerciss its remadias

under this Assighmant.

Attorneys’ Fees; Expenses. If Lander institutes any suit ar action to anlorce any ©f the tesms of this Assignment, Lender shall be antitled to
recover attorneys' fees ai trial and on any appeal. Whether of not any courl action is involved, all roasonable expenses incumed by Lendes that Iin
Lender’'s opinion ars necessary at any time for the protection of its Interest or the enforcement of its rights shall bacotma a part of the Indeblednass
payable on domand gnd shall bear interest from the date of expenditure until repaid a1 the Note Tate. Expenses ocovered by this paragraph
include, without Smitation, however subject 1o any kmits under applicabie law, Landet's aflorneys’ feas and legal expenses whether or nol there is
& Ilmll including attorneys’ fees lor bankruptcy praceedings (inciuding efforts 10 modify or vacate any aulomatic glay or injunction), appeals and
any anticipated post-judgment cofiection services, the cost of searching records, obiaining titte repons (including foreciosure repors), surveyors’
repofts, and appraisal fees, and tite insutance, 1o the axient parmitited by appticable law. Bomrower also wilt pay any court costs, in addition 1o afl
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other aurns provided by law.
MISCELLANEOUS PRACVISIONS. The lollowing miscalianeous provigions are a part of this Assignment:

Amandments. This Assignment, togather with any Refated Documents, constitutes the entire understanding and agreement of the parties as i

the mattors set forth in this Assignment. No alteration of or amendment io this Assignmen! shall be effective untess given in writing and signed by

the party or parties sought (o be charged or bound by the alterslion or amandment.

Applicable Law. This Assignment haa been defivered to Lender and accepted by Lendar in the Stats of lllinols. This Assignment shail be

govemed by and construsd in accordance with the laws of the State of lliinols.

Multiple Parties; Corporate Authority. All obligations ol Grantor and Borrower under this Assignmen! shali be Joimt and several, and al

references 1o Grantor shall maan each and avery Grantor, and all references lo Borrowar shall mean aach and every Bortower. This means that

sach ol the persons signing below tg responsible for all obligations in this Assignment. Whare any onhe or mora of the Granlor of Bolrowers are

corporations or partnetahips, il is no! nocassary for Lender to inquire infc the powers of any of the Granlor or Borrowars or of the officers,

directors, partners, or agonis acting or purporling to act on their behalt, and any indeblodness made or cieatod In reflance upon the proteasad

exercisa of such powers shall be guaranived under this Assignment,

No Modificatlon. Grantor shall nol antar inte any agroomant with the hoider of any morigage, dobd ol Bust, of other sacurlty agreement which

has priority ovar this Assignment by which thal agreement Is modified, amendad, exiandaed, or renewsd without the prior written consen! of

Lendor. Grantor shall neither roquest nor accepl any future advances undes any such security agreement without the prior written consent of

Lender.
Severabiiity. it a coun of compelanl jurisdiction finds any provision of thiz Assignment lo be Invalid or unaniorceable as to any persen of
crcumatance, such finding sha!l nol rendor thal provision invalid or unanforceable as 10 any othoer parseng or chcumslancos. 1 leasibie, any such
offending provisi~n shall be doemed 1o be modillod 10 be within the limits of enforcaability or validity, howover, i the offonding provision cannot bs
8o moditiad, it © aan ba sirickan and all othor provisiona of 1his Assignmart ! all other rospocts shall remain valid and eniorceable.

Successors and Arsligna. Subjoct Jo the lmitationa ataled In this Asalgomont on ranalir of Granior's (ntaree, this Assigewreet shall be bieog
upon and inura 10 the-banelit of the partios, tholt succossars and aasigns. I ownorship of thg Proporly hacomese veedod in ¢ parwn (R er Tan
Grantor, Lender, wit wou' natice lo Grartior, may doal with Gianlor's successors with reforonco 1o this Assignmont snd the indatsonses by wey of
forbaarance or exlonsur without releasing Granter Irom the obligations of this Asgignimeant or llability under the NGt

Tims I8 of the Easance. 1w is of the pasonce In the pettormanca of this Assignment.
Walver of Homestead Exaxptisn. Grantor hereby rolasses and walves all rights and benefits of the horreioed sxamption laws of the Siate of

Minois as to all indabledness sacu’ad by this Assignment.
Waiver of Right of Redemplion. RGTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDRGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND CN B_Hs LF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PRCPF.3TY SUBSEQUENT TO THE DATE OF THIS Assignmant.

Walvera and Consents, Lendor shall not pe drunind 10 have walved any rights under this Assignment (of undaer the Related Documents) uniess
such walver is in wiiting and signod by Lendo . Nc dolay or omission on the part of Londar in axarcising any rigin shall cperate as a walver of
such right or any other righl. A waiver by any Lty ~! a provision of this Aasignment shall not connlilula 8 waivor of or prejudice the paty's rigint
otharwisag 10 demand alrict complianco with that provis'on of seny other provision, Na prior walvor by Lander, nor any course of dealing between
Lendor and Granter or Borrowar, shall conslittite & . a’.a 0! any ol Lendor's rights or any of Granjor or Borrower's ubligationn ae 10 any fuiure
wransactions. Wharnaver consonl by Londor is requircd 21 i Assignment, the granting of such consent by Lender In any (nstance shall not

constitute continuing consent 1o stibsequent ingtancos whe o-Such consent is roquitod,

GRANTOR'S LIABILITY This Asasignment is exacuted by Granlur, el parsonally bul as Tiusioe as provided above in the exorclee of the power and
the authorlty conferred upon and vosiod in it as auch Trustee (and Cirantor theroby warrants that il possesses ull power and aulhority to execute this
ingtrument), and i I8 axpressiy underslood and agrood that nothing .. thig Assignmen or in the Nate ahali be congiruad as creating any Hability on the
part of Granlor personally lo pay tho Note or any Inlores) that may sccrue the eon, or any other Indobiodnnss undar this Aseignment, of 1o petform any

covenant either express of impiled contained In this Asgignmaent, all such hauil'y, If any, belng expressly walved by Londer and by avory perscn now of
any right or security under this Assignment, and thal 50 ta ar Grantor and its succesaors personally are concerned, the logal holder

haroafter claiming
or holdars of the Note and the owner or ownars of any Indeblaodness shall ook plel 1o the Praporty lor the payment of the Nola and indebledness, by
the enforcameant of the lien crealod by this Assignment in the manner provided in (b Nole and herain or by aclion 10 enforce the personal Gabllity of
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any guaranior,

$€AN‘;‘OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIC ASSIGMMENT OF RENTS, AND GRANTOR AGREES TO ITS
AMS,

GRANTOR:

Cosmopoillan National Bank of Chicago AND NOT PERSONALLY /

my:  (dreo ()5 006, 5~ Al *(—/J(&a /}, éu-bga,i,/
Authorized Signer, Authorizqz égner “"Authorized Signer, . Authc rced Signer T frroe

CORPORATE ACKNOWLEDGMENT
STATE OF I_LL*NL’V") )
jss
COUNTY OF e SO )

On a !u4’11 _dayof [ s {f {Fp )}9(/\/ 18 ?U beatore me, the undo;s\gmd Nolmy Public, porsonally appoved

} ' obt x Diix [0 [ QY D T,
‘of Colmoponu Naflonal Bank of Chlcaga. and kKnown 1o me 10 ﬁx auihoriznd‘ agmu(s) ‘ot n:a cotporaiion thal exodutod the Assignment of Rents
and ackrigwiadgead the Assignment 1o ba the lroo and volunary acl and deod ol 1he corporation, by mshosity ol s Bylaws o7 by resofution of #a board
ol directors, for the usus and purposos Iharaln montionod, arnd on oalh stated that thoy are authorizad to exacute this Assignment and in fact exacuted

the Assignment on behall af the corporation.
17}

W Qﬁ.’ég‘&zj Heald&ngm%m
DRA STEFFENS

Notary Publlc In and for the State of w My commtsmn ﬁc my P‘M )

LAZER PRO{tM) Ver, 3,12¢ (c] 1900 CF Bankers Bervice Qioup, Inc, Alltights reserved. (IL-G 14 EA. 12D F3. E .
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