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This instrument was prepared by.

KARL W KROUT

(Name)

M 0 RTGAG E ORLAN?A::S:,' IL 60462

THIS MORTGAGE is made this 13TH day of GCTOBER, 1990
PHILIP J. LORENZI AND SUSAN T. LORENZ1 HIS WIFE

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

{herein '‘Borrower™), and the Mortgages,

a corporation organiz2”. and existing under the laws of the United States o America, whose address is

1112 S, WESTERN _AVE, " -
Glvap R FYECEE™ Y Snors 60461 (harein “Lendar®).

WHE REAS, BorrGwr/ s indebted 1o Lender in the principal sum 0f = =emmccccccccnmccancccccanne-
SIXTY-ONE THOUSAND AND 00/100-c-memccmmmam—neaennn- OCTOBER 13TH. 1990 -===========-

Dotlars. which indebtedness is evidriic2d by Borrow;e:’s note dareﬁ —ou vy Toied ; lharaiin "glote"),
ntovided for mon i ments & reoincipal and interest, with the balance of the indebtedness, if not sooner paid, due and
rayable on NBVé%ﬂk 1§‘:', 202'6

TO SECURE to Lender {a) the regsayment of the indebtedness evidenced by the Note, with intarest theraon, the pay-
ment o all pther sums with interast thereon, advonced in accordance herewith 1o protect the security of this Mortgage, and
the perfarmance of the covenants and agreements of Borrower herein contained, and (b} the repsyment of any fuiure advencoes,
with inierest thereon, made to Borrower by Levuzd hursuant to paragraph 21 hereof (herein “Future Advances'’}, Borrower
does hereby mort &éjrant and convey 1o Lender thy fallowing describad property located in the

County o' ILEINOIS
LOT 143 IN DON HENRY'S FIRST ADDITION 70 FOTTAWATTOMI HIGHLANDS IN

SECTION 35, TOWNSHIP 36 NORTH, RANGE 12 €757 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

LTI B
CODK Ulc,[’;'\z;v. ;f L*}lgls

!
N p'p‘s(' Ny

1930 0CT 31 AMI: &) 9053p0935

PIN 27-35-219-002

PROPERTY ADDRESS: 17750 NAVAJO TRA
TINLEY PXRK. It 85477 /
17750 NAVAJO TRACE TINLEY PARK
which has the address of
{Street} {City)

ILLINOIS 60477

TState and Zip Codel

TOGETHER with all the )mprovements now: or hereafter erected on the property, and all easaments, rights, appurte.
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now ar here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain &
par? of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate
if this Mortgage is on a isasehold) are herein referred to as the “Property”’.

Borrower covensnts that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properily is unencumbered, and the Borrower will warrant and defend gancu’ig the title
to the Praperty against all claims and demands subject to any declarations, easements or restrictions listed in a edule of
exceptions to coverage in any title insurance poticy insuring Lender’s interest in the Property.

(herein ""Property Address™};

V1o 4 Family — FNMA/FHLMGC UNIFORM INSTRUMENT
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and potes securing Future Advances, if any, had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contamed in this Morigage: (¢) Borrower pays ali resvonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower confained in this Morigsge and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the renis ol the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they hecome due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled fo enter upon, take possession of and manage the Properly and to collect the rents of the Property including those
past due. Al rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Marigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender's option prior 1o release of this Mortgage, may
make Future Advances to Borrower Such Future Advances. with interest thereon, shall be secured by this Morigage when
evidenced by promissor+ notes siating thal said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured ¥y this Morigage. not ingluding sums advanced in accordance herewith to protect the security of this
Mortgage. exceed the original amount of the Note plus USS. .. ... NONE-- -+ ceevnenenn

22. Release. Upon paument of all sums secured by this Mortqgage, Lender shall release this Mortgage.

Borrower shall pay all co'ts cf recordation, if any, and any release fee in eflect at that time.
Wajver of Homesicad Dorrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Barrorver has exccuted this Mortgage.

STATE OF ILLINOIS. . .. . .. COOK. ... ... ... .. ..Countyss:

l 1 Hi l 1 , 8-tintary Public in and for said county and state,

PHILIP J. LORENZI AND SUSAN T..LCRENZI HIS WIFE . .. .. . .. .. . . ..

.......................... . personally known to me to be the sam= rerzon(s) whose name(s) . ... . ARE
subscribed to the foregoing instrument, appearcd before me this day in person, rad acknowledged that ... .hE... ¥
signed and delfivered the said instrument as. . . . . THEIR . _free and voluntary act, for thie uss and purposes therein
set forth.
Given under my hand and ofticial seal. this .. ... $3TH. dayof .. OCTOBER.... .... , 4990
My Commission expires: W
“OFFICIAL SEAL" | - |
KARL W. RROUT | el STRASSATAERLLRERREERLE (O J*

Notary Public, State of llinois

{Space Below This Line Ressrved For Lender and Recorder}
B éx j’;;‘?)

<
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H'NINCIAL FEDERAL TRUST & SAVINGS BANK ()
l401 N. erRKE)N AVE. o
OLIET, IL 60435 G
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Any amounts disbursed by Lender pursuunt to this paragraph 7, with interest thereon, whall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requestling payment thereol, and shall benr interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be cantrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of- Lhe Property,
provided that Lender shall give Borrower notice prior Lo any such inspection specifying reasonabie cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnntinn or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a tota! taking of the Property, the proceeds shal! be uppiied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrnwer. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in wriling, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as ia equal
to that proportion which the amount of the sums secured by this Mortgage immediataly prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid

to Borrower.

If the Property is abandoned by Borrower, or if, alter netice by Lender to Borrower that the condemnor offers to make
an award or gettle a claim for damages, Borrower faila to respond to Lender within 30 days after the date such notice is
mailed, Lende. 1 authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or Lo vme sums secured by this Mortgage.

Unleas Lend~r and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pastpone the due aate of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nt F.eleased, Extension of the time for payment or medification of amortization of the suma secured
by this Mortgage granted by Lender te any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the uriginal Borrower and Borrower's successers in interest. Lender shall not be roquired to
commence proceedings againe. puch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured hy this Mot tgig= by reason of any demand made by the original Borrower and Borrower’s successors in

interest.
11. Forhearance by Lender Not u Walver, Any forbearance by Lender in exereising any right or remedy hereunder,

or otherwise afforded by applicable [~w. chall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payrient »" taxes or other liens or charges by Lender shall not be a waiver of’ Lender’s
right to accelerate the maturity of the irdebiedness secured by this Mortgage.

12. Remedies Cumulative. All remedies nrovided in this Mortgage are distinct and cumulative to any other right
or remedy under this Martguge or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigna Bound; Joiutand Several Liahility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shs!! inure to, the reapective successors and assigns of Lender and Boarrower,
subject to the provigions of paragraph 17 hereof, Al covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgascere for convenience only and are not to be used to interpret or
define the provisions heruof.

14, Notice. Except for any notice required under applicable law to be given in another munnper, (n) any notice to
Borrower provided for in this Mortgage shall be given by riai'irg such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower ma; drsignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return rece!pt coquested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as prov.d-d herein. Any notice provided for in this Mortgage

shall be deemed to have heen given to Borrower or Lender when give:; in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This forin of morigage combines uniform covenants for
national use and non-uniform covenants with limited variations by juriadictizi ‘o constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiclion in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflic’s with applicable law, auch conflict shall
not affect other provisions of this Mortgage or the Nole which can be given efit without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severalkila,

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Noute and of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property o~ an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creftion of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for houselola appliances, {c) a transfer
by devise, descent or by eperation of law upon the death of a joint tenant or (d) the grant of ay leas~hold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declere aii the.muma secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to acceleruts 1§ prior to the sale or
transfer, Lender and the person te whom the Property is Lo be sold or transferred reach agreement inswmiving that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by thie 141ortzage shall be at
such rate as Lender shall request. [l Lender has waived the option to accelerate provided in this paragraph 17, and if
Borrower’s successor in interest has executed a writien ussumption agreement accepted in writing by Lender, Lender shall
release Borrower [rom all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shail mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice ghall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non.UNirorM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumas secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragrach 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceieration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. [f the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding,
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not fimited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reporta.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

SEROESO6
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prineipal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intergst are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”} equal to one-twelfth of the yearly taxes and assessments which may attain priority aver
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twalfth of vearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assesaments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agrec in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Burrower, without charge, sn annua) accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made, The Funds are pledged a8 additiona) security for the sums secured
by this Mortgage. .

if the amount of the Funds held by Lender, toguther with the future monthly installments of Funds payable prior to
the due dates of taxrs, assessments, insurance premiums and ground rents, shall exceed the amount required Lo pay said
texes, asgessment, 1arr rance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borriwver or credited to Borrower an monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not La ~wificient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lei:de: pay amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reg: :slig payment thereof.

Upon payment in full uf sli 7 inie secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held
by Lender. If under paragraph 13 hirrof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior 25 the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unlr s applicable law provides otherwise, all payments received by Lender ander the
Note and paragraphs 1 and 2 hereof shall be 7plied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest paya')e G the Note, then to the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Charges; Liena, Borrower shaill pay a)l taxe:, asx=ssments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid \n 81ch manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to L.ipZcr all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrower shal] pra ptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prierity cver this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall a_ree ir writing to the payment of the obligation sccured
by such lien in a manner acceptable to Lender, or shall in good fait}’ com 28t such lien by, or defend enforcement of such
lien in. legal proceedings which operate 1o prevent the enforcement of tie lien.or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements nov’ ex'sting or hereafler erected on the Property
insured aguinst loss by fire, hazards included within the term “extended cuverige’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; proviZed: that Lender shall not require that the
amount of such coverage exceed that amount of coverage reguired to pay the riams secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower eabiact {0 approval by Lender; provided,
that such approval shal) not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and skall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hol’ t*:c volicies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paif premiums. In the event
of lass, Borrower shal} give prompt notice to the insurance carrier and Lender. Lender may make prruf o i08s if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o retlora’ion or repair
of the Praperty damaged, provided such restoration or repair is economically feasible and the security of 1,ix Mortgege
would be impaired, the insurance proceeds shall be applied Lo the sums secured by this Mortgage, with the exces: ifany,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond t¢ Lender within 20 (iays { om
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance Seref g,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoralion or yepair ri the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right. title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
gale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquigition,

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ir on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condorminium or planned unit development, the by-laws and regulaticns
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Morigage. the covenanis and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Pratection of {ender’s Security. I Borrower fails to perform the covenans and agreements comained in this
Mortgage, or if any action or proceeding is commericed which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. }f Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s writwen
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




