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LOAN #7303629
State of Hlinois MORTGAGE

THIS MORTGAGE (''Security Instrument'’) is made on Cctcber 24 . 19 90
The Mortgagor is JESSICA M, THORPE, A Spinster, ALICE F., THORPE, Divorced Not Since

Remarried and SCOTT J. THORPLE, A Bachelor

]

whose address is 15308 &. LECLAIRE AVENUE, QAK FOREST, ILLINOIS 60452

. ("*Borrower™"). This Security Instrument is given 1o

Midwest Funding Corporaticn
which is organized and existing urdc. the laws of ILLIMNOIS , and whose
address is 1020 31st Street.Suite 401

Dowmers Grove, Illinsis 60515 (**Lender’’). Borrower owes Lender the principal sum of
Eighty-eight thousand four hunirasd and NO/100

Dollars (U.S. § 88,400,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“*Note''), which provides tor moniniy payments, with the full debt, it not paed earlier, due and payable op,
November 1, 2020 . This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced:_?
by the Note, with interest, and all renewals, extensiors zad modifications; (b) the payment of all other sums, with interesi,L”
advanced under paragraph 6 to protect the security of this ecurity Instrument; and (c) the performance of Borrower's covenams ‘-;;
and agreements under this Security Instrument and the Not:. For this purpose, Borrower does hereby morigage, grant and 7

convey to Lender the following described property located (n
COCK County, Ilinois:

LOT 1 (EXCEPT THE SOUTH 10 FEET THERE(F) IN FPLACK 22 IN ARTHUR T, MCINTOSH AND
CC. 'S CICERQO AVENUE SUBDIVISION IN THE WEST 1/2/CF SECTION 15 AND THE SOUTH 1/2
OF SECTION 16, IN TOWNSHIP 39 NORTH, RANGE 13 E/S" OF THE 1HIRD PRINCIPAL
MERIDIAN, IN CCCK COUNTY, ILLINCIS. ST T T

50520099

2

PERMANENT INDEX NO. 28-16-205-013

15308 S. LECLAIRE AVENUE, QAK FOREST ._/ / [Street. Cits],

[linois 60452 121P Code], {**Property Address' )

which has the address of

TOGETHER WITH all the improvements now or hereatter erecied on the property, and all casements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security {nstrumenmt as the “*Property ™
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Horrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment. together
with the principal and interest as set forth in the Note and any late charges, an installment ol any (&) taxes and special assessments
levied or to be levied against the Property, (b} leasehold pavments or ground rents on the Property. and (¢) premiums for

insurance required by paragraph 4.
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Each monthly ins(ul!mcmLar' items G, (o), and (o) shall edual one-maeli¥h of the adfnualamalints, as reasonably estimated
by Lender, plus an amount surticient to muaintain an addiional balance of not more than one-siath of the estimuted amaunts,
The full annual amount For cach item shall be accumulated by Lender within a period ending one month betore an item would
become dehinguent. Lender shall hold the amounts collected in trust to pay items (a), (b)), and (¢) betore they become delinguent.

It ar any time the total of the payvments held by Lender tor items (a), (b), and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such tems, exceeds by more than one-sixth the estimated amount
of paynents required Lo pay such items when due, and il pavments on the Note are current, then Lender shall either rerund
the excess over one-sixth of the estimated pavments or credit the excess over one-sixth of the estiminted pavments to subsequent
payments by Borrower, at the aption of Borrower. If the total of the pavments made by Borrower for item (a), (b, or {¢)
i~ insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on ur before the date the item becomes due.

Asoused an this Security Instrument, Secretary T means the Secretuars o Housing and Urban Des elopment or his or her
designee. Most Sceurity Instruments wisured by the Secretary are insured under programs which require advance pasment of
the entire mortgage insurance premiune. Bothis Security fnstrument is or was insured under a program which did not require
advance payvment of the entire morigaee insurance premiuat, then cach monthly payment shall also include cither: ¢ an installment
of the anpual mortgage insurance premium to be paid by 1 ender ro the Secretary, or (i) @ monthly charge instead of a mortgage
msurance premium if this Security Instrument is held by the Secretary. Each moenthly installment of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annoal mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-halt percent of the outstanding principal
balunce due on the Note.

It Borrower tendersto Lender the full pavment of all sums secured by this Security Instrument, Borrower’s iaccount shall
be credited with the bidarce remaining for all installments tor items ta), (b), and (¢} and any morigage insurance premium
mstallment that Lender 256 not become obligated to pay to the Secretary, and Lender shall prompitly refund any excess funds
to Borrower. Immediatciy poion 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balanco remaining for all installments for items (a), (b), and (o).

3. Application of Payments. Allpavments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the moertgage insurance prenuum (o be paid by Lender 10 the Scecretary or to the monthiy charge by the Secretary
instead ol the monthly mortgage insurgace premium, unless Borrower naid the entire mortgage insurance premium when this
Sceurity [nstrument was signed:

Second, to any taxes, special assessments, tcasehold payments or ground rents, and lire, floed and other hazard msuraQe
premiums, as required; ‘ ’

Third, to interest due under the Note; ]

Fourth, 1o amortization of the principal of .the-Note;

Fifth, to late charges due under the Note.

e

4. Fire, Flood and Other Hazard Insurance. Borrdwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuties, and contingencies, incleding fire, for which Lender requires
insurance, This insurance shall be maintained in the amounis 2ad for the periods that Lender requires. Borrower shall also

insure all improvements on the Property, whether now in existeace’ or subsequently erected, against loss by floods to the extent
reguired by the Secretary. All insurance shall be carried with compbanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable claisey in favar of, and in a form acceptable 1o, Lender.

In the event ot loss, Borrower shall give Lender immediate notice Oy/mail. Lender may make proof of loss it not made
promptly by Borrower, Each insurance company concerned is hereby ant!:orized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any fary of the insurance proceeds may be applied
by Lender, at us option, cither (a) to the reduction of the indebtedness under the dote and this Security Instrument, first (o
any delinquent amounts applied in the order in Paragraph 3, and then to prepavirsnt of principal, or (b) to the restoration
or repair ef the damaged property. Any application of the proceeds to the principdl st.all non extead or pestpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount 4f sich payments. Aay excess insurance
proceeds over an amouni required to pay all outstanding indebtedness under the Note'zndhis Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security lnstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shill pass_to the purchaser.

S. Preservation and Muintenance of the Property, Leuseholds. Borrower shall not commit wast#"or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasenable wear and tear exceptéd inender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonzbir astion to protect
and preserve such vacant or abandoned property. It this Security Instrument is on a leasehold, Borrower siall comply with
the provisions of the lease. [T Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged uniess
Lender agrees to the merger in Writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. If failure to pay would adversely aftect Lender’s interest in the Property, upon Lender’s
request Berrower shall promptly furnish to Leader receipts evidencing these pavments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significanty affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and [ ender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date ot disbursement, ar the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
vondemaatien or other taking of any part of the Property, or for conmveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securits
instrument, first to any delinguent amounts applied in the order prosvided in Paragraph 2, and then to prepayment ol prinaipal.

Fige J o0 3
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