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825 E. DUNDEE RD., PALATINE, IL. ax67
NAME(s) OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE
DENNIS E. OLSEN AND
WARRANT
TO AMERICAN GENERAL, FINANCE
825 F. IUNDEE RD., PAIATINE, IL. H0N67
NO. OF PAYMENTS . | | FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE OUE DATE PAYMENTS
120 ! DECEMBER 9, 1990 NOVIMBER 9, 2000 § 15,870.11
£ -—

THIS MORTGAGE SECUrN TS FUTURE ADVANCES — MAXIMUM DUTSTANDING $ 20,000.00
(If not contrary to law, this /nortgage also secures the payment of alt renewals and renews) notes hereof,

togethar with aif extensions t/tzreaf JAMOUNT FINANCED §7,325.(X)

The Morigagors for themselves, their heirs, ferssna! representatives and assigns, mortgage and warrant to Mortgagoe, to securs indebtad-
nets in the smount of the total of payments uvs and payable as indiceted sbove and evidenced by that certain promissory note of aven
date herewith and future advances, if any, not 1o axcaed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing .uch mdebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

PARCEL 1:
(- IHE FOLLOWING DESCRIBED PARCEL OF REAL BSTATE ("PAPLS);

UNIT NUMBER 5-92 TN THE GROVES OF HIDDREN CRIF: CONDOMINIUM II, AS DELINEATFD ON A SURVEY

A PART OF TIE SOUIN EAST % OF

SICTION 1, TOWNSHTP 42 NORTH, RANGE 10 EAST OF THE THIRD PPINCIPAL MERIDIAN, WHICH SURVEY IS
YUTACHED AS TXITBIT “E” TO THE DECLARATION OF CONDYRMINIUM DWNERSHIP AND OF EASEMENTS, COVENANTS
AND RESTRICTIONS AND EY~LAWS FOR THE GROVFS OF HIDDEN CREEX OUmpOMINTUM II (DECLARATTON) MADE
Y LA SALLE NATTONAL BANK, AS TRUSTEE UINDER TRUST NUMBER 4435C, F.eCORDED IN THE OFFICE OF THE
PI'CORDER OF DEEDS, O0OK OOUNTY, ILLINDIS, AS DOCUMENT 23531.7637; T FTHER WITH AN UNDIVIDED
.7409 PER CENT TNTEREST TN THE PARCEL (EXCEPTTNG FRCM THE PARCEL ALl 07 THE PROPERTY AND SPACE
OMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN THE FeC_ARATION AND SURVEY).

PERMANENT PARCEL #:02-01-400-(18-1125

DEMAND FEATURE [ Anytime sfter year(s) from the date of this‘ican ‘we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and alf unpaid intyri7st accrued to the duy we make the
demand. If we elect to exercise this option you will be given written noviie of alection at least DD days before
payment in full is due. If you fail to pay, we will heve the right to exercira any rights permitted under tho
note, mortgage or deed of trust that secures this loan. If we eloct o exercize “aic option, and the note calls

for a prepayment penalty that would be due, there will be no prepayment penatty’. . .

. . : St
including the rents and profits arising or to arise from the reat estate from default until the time to redeem from any sale under judgment
and State of H{linois, bareby raleasing snd

of foreciosure shall expira, situated in the County of
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois, and alt right 1o retain possession ot

said premises after any defauit in or braach of any of the covenants, sgreements, or pravisions herein containad. -

And it is further provided and agreed that if default be made in the payment of said promissory note (or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of weste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage menticned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissary note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immeadiately forecliosed; and it shall be lawful for said Mortigagee, agents or attornays, to enter into and upon
said premisos and to receive all rents, issues and profits thercof, the same when collected, atter the deduction of reasonable expenses, to
be spplied upon the indebtedness securecd hercby, and the court whaerein any such suit is pending may appoint 8 Receivor to colloct said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount tound due by such dgoroe,

It this mortgage is subject and subordinate to anathar mortgage, it is hereby expressly agreed that should any dufault ba made In the
payment of any instalment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal or such interest and the amount so paid with legal interest thereon from 1hs time of such payment may be-added to the indebt-

edness secured by this mortgage and the accompanying noto shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such defsult or should any suit be commenced to foreclose said prier mortgoge, thepthe nt secured by
hergafter atTﬁuﬂu"bﬁg;@)l\%-er

this mortgage and the accompanying note shall become and be due snd payable at any time ¢

or holder of this mortgage. /
KARAN KAPLAN -Q]--5372301 ‘
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Hinois.

This instrument prepared by .
{Name) ~ ) /
ny, 825 E. DUNDEL RD., PALATINE, TL. 60067 I
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And the said Mortgagor further covenants and agrees 1o and wi Mortpagee that
time pay 8ll texes and assessments on the sald premises, and will as a further security for the payment of sald indebtedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
tellable company, up to the insurable vaiue thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
pavable in case of logs to the said Mortgagee and to deliver to___THRM___sil policies of insurance thereon, a5 soon a5 gtfected, and all
renewal certificates therefor: and said Mortgagee shall have the right to collect, receive and raceipt, in the name of said Mortgagor or
otherwise: for any and all money that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the same less $_.50.00 _____ reasonable expenses in obtaining such money in
satisfaction of the money securad haceby, ar in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of sald premises, or out of such insurance money if not otherwise paid by said

Mortgagor,

If not prohibited by law or ragulation, this mortgage and all sums hereby secured shall become due snd payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hergby with the consent of the Mortgagee,

And ssid Mortgagor further agrees that in case of defauit in the psyment of the interast on said note when it becomes due and payable
it shall bear like interest with *he principal of said note,

And it is further exprassly s-2sed by and batween said Mortgagor and Mortgagee, that if default be made in the payment ot seid
promissory note or in any of ineri ur any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or agreaments hzrain contained, or in case said Mortgagee is made a party to any suit by resson of the existence of
this mortgage, than or in any such/¢as’ s, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor’s fees for
protecting _____'E*ET_B__ intecost in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otherwise, wnd @ tisn is heraby given upon said premises for such fees, and in case of foreciosure hereof,
a decree shall ba entered for such reasonable fers, Yogether with whatever othir indebtedness may be due and secured hereby.

And it Is further mutually understood and agreed, v and between the/parties hereto, that the covenants, agreements and provisions
heretn contained shali apply to, and, as far as the iavv 8’04, be binding upon and be for the benetit of the heirs, executors, administra

tors and assigns of said partias respentively.

In witness whereof, the said Mortgagor ___ ha S __hereunto st _HIS “hand and saal this__26th day of
OCTOBER AD.190% , & {SEAL)
p-mIs E, OLSEN
o (SEAL)
- (SEAL)
£ e (SEAL)
STATE OF ILLINOIS, County of COOK $5.

. L the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby cecti*,“that

DENNIS £ ocser

personally icnown to me to be the sama person____ whoseaars ! ‘5_ subscribed
to the foragoing instrument appeared before me this day in persc n and acknowledged
that he signed, sealed and delivered said instrument ss_HIS _ free
and voluntary act, for the uses and purposes therein set forth, including (i release
and waiver of the right of homestead.

VOFFICIAL SEAL" Given under my hand and___OFFICIAL seal this _26th
SAMES MUNDELL ®
Notary Public, State of Ilingls | day of (CTOBER JAD.18g__

My Commission Explres 2/2/4;
A v ; 18
My commission expires

Notary Public
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REAL ESTATE MORTGAGE

cents, and five cents for each lot over three and fitty

DO NOT WRITE IN ABOVE SPACE
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Recording Fee $3.50. Extra acknowledgments, fifteen
cents for long descriptions.
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