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MORTGAGE 010042738

THIS MORTGAGE ("Security Instrument”} is given on OCTOBER 26 , 1990
The mortgagor is MARIO PEREZ AND CONSUELQO PEREZ, HIS WIFE
AND SANDRA PEREZ, UNMARRIED, HAVING NEVER BEEN MARRIED
(“Borcower*). This Sacurity Instrument Is given to CITIBANK, FEDERAL SAVINGS BANK
, which is organized and existing undor the laws of

1 SOUTH DEARBORN

UNITED STL2V3 OF AMERICA |, and whose addrass is

CHICAGD, ILLLWOIS 60603 {*Lender").
Borrower owes Lande/ ths principal sum of ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED
AND NO/100

Dollars (U.S. $ 132.200.00 ). This debt Is avidenced by Borrowar's note datad the same date as this

Security Instrumaent (“Note™), wtich provides for monthly paymants, with the full debt, if not paid aarliar, dua and payable

on NOVEMBER 1, 200 This Security Instrument sacures to Lander: (al the rapayment of the debt avidenced. a
by the Note, with interast, and all (sriewals, extansions and moditications: (b) the paymant of all other sums, with interest, O
advanced under paragraph 7 to protaeri-the security of this Security Instrument; and (¢} the performance of Borrower’'s U:
covenants and agreaments under this Uezurity instrumaent and the Note. For this purpose, Borrower does hereby morigage, %’:

grant and convey to Lender the {ollowing desc-‘Yead property locatad in

COOK County, Hiinols: td

LOT 1 IN THE RESUBDIVISION-OF LOTS 2, 3 AND 4 IN BLOCK 1 IN L

HIGHRIDGE BEING A SUBDIVISICN/OF THE NORTH 1/2 OF THE NORTH EAST

1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
. DEPT-GI fECORDLYNYG 3
. T3ilil TRAH 9647 10/30/90 14324
. 31 A W-PN-TFOF2
. GONK COUNTY RECOHROER ‘

14-06-204-006

which has the address of 1617 WEST DEVON ./ | cuicaco ,

{Street)} (Caity)
iHinois 606860 (“Property Addrass");
{21p Code)

TOGETHER WITH all the improvements now or hersaftar eracted on the property, and »'i ‘ecsemants, rights,
appurtenances, rents, royalties, mineraf, oit and gas righta and profits, water rights and stock and =il {ixtures now or
heraafter B part of the property. All replacemants and additions shall also be coveraed by this Security Huswrumaent. All of
the foregoing Is refarrad to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the sstate hereby vonveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for sncumbrances of racord. Borrowor
warrants and wili defend gensrally the title to the Proparty against all claims snd demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non~uniform covenants with limited
variations by jurisdiction 1o constitute a ynilorm sscurity instrumont covering real property.
[UNJF_OR}M_@QVENANTSJEE"OWM and Lander covenant and agree as tollows:

__1._PAYMENT of PRINCIPAL and INTEREST; PREPAVMENT and LATE CHARGES. | Borrowar shall promptiy pay whon due

the principal of and interast on the debt svidenced by the Note and any prepayment and late charges due under tha Note.

ILLINOIS - Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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I 2. FUNDS for TAXESW&&BLQ ap icabilCIcAimeCvOe Borroyer shalt pay

to Lender on the day monthly paymants sre dus under the Note, until the Note is paid in full,  sum (*Funds*l equa! to
one-twalfth of: (a) yearly taxss and assassmeants which may attain priority over this Security Instrument; (b} yaatly
teasehold payments or ground rants on the Property, if any; (c) yearly hazard insurance pramiums; and (d} yearly mortgage
insurance premiums, if any. Thase items are called "escrow items.* Lendar may estimate the Funds due on the basis of
curtent data and ressonable estimates of futurs escrow itams.

The Funds shall be held in an institution the deposits or accounts of which are insurad or guaranteed by a federsi or
state agency {incfuding Lender if Lender is such an institution). Lender shall spply the Funds to pay the sscrow items.
Lander may not charga for holding and applying the Funds, analyzing the account or verifying tha escrow itams, unless
Lander pays Borrower intarest on the Funds and applicable law parmits Lender to make such a charge. A chsrge assessed
by Lendar in connection with Borrower's entering into this Security Instrument to pay the ¢ost of an indapendent tax
reporting sarvice shall not be 8 charga for tha purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall bs paid on the Funds. Unless an agraement is mada or applicable law requires intersst to be paid,
Lender shali not be requirad to pay Borrower any intersst or sarnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which esch debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of tha Funds held by Lender, together with the futura monthly payments of Funds payable prior to the dua
dates of the escrow items, shall exceed the amount raquired to pay the escrow itams when dus, the excess shall be, at
Borrowar's option, either promptiy repaid to Borrower or craditad to Borrowar on monthly payments of Funds. If the
amount of the Funds he’d by Lender is not sufficlent to pay the escrow items whan due, Borrower shall pay to Lender any
amount necessary to acke up the deficiency in one or more payments as required by Lender.

Upon paymant in full o -all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds haid by Lender. it urider paragraph 19 the Property is sold or acquired by Lender, Lander shall apply, no later than
immaediately prior to the salo ~i~the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a credit against ch.4 Lviis secured by this Security Instrument.

[ 3. - APPLICATION of PAYMENT., __] Unlass applicabls law provides otharwise, #ll payments received by Lender under
paragraphs 1 and 2 shall ba appliad: first. 12 fate charges due under the Note: sacond, to prepayment charges due under the
Nots; third, to amounts payable under parzgresh 2; fourth, to intarest due; and last, to principal due.

| 4. CHARGES; LIENS.J Borrower shaii pay ali taxes, assessmonts, charges, fines and impositions attributable to the

Property which may attain priority over this Se:uri y. !nstrument, snd leaschold payments or ground rents, if any. Borrower
shall pay these obligation in the manner providad i« paragraph 2, or it not paid in that manner, Borrower shall psy them on
tims directly to the person owad payment. Borrower shah promptly furnish to Lender ali notices af amounts to be paid
under this paragraph. |f Borrower makas thase payn.snts diractly, Borrower shall promptly furnish to Lender recsipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priotity Jvri this Security instrument unless Borrower: {s) agrees
in writing to the paymant of the obligations securad by the lien.i o manner acceptable ta Lender; (bl contests in good
faith the lien by, or dsfends against enfarcemant of the lisn in, lega! prrocdings which in the Lender’s opinion operate to
pravent the enforcemant of the iten or forfaiture of any part of the Pioperty; or (¢) securas Trom the holder of the lien an
agreement satisfactory to Lander subordinating the lien to this Security ins’runent. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security {=st7ument, Lender may give Borrowsr a notice
identifying ths tian. Borrower shall satisfy the lien or take one or more of the “ctions set forth above within 10 days of
the giving of notice.

i 5. HAZARD INSURANCE.] Borrower shall keep tha improvements now existing Cr rareatter erectad on the Property
insured against loss by fire, hazards included within the term "sxtended coverage” ant...iy other hazards for which Lender
raquires insyrance. This insurance shall be maintained in the amounts and for the periors thit Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrowar subject to Lender's srproval which shall not be

unreasonably withheld,
All insurance policies 4nd renewais shall be scceptable to Lender and shall include a standard mortraye clause. Lender

shall hava the right to hcld the policies and renewals. If Lander requires, Borrower shall promptly £, c-tbs Lender all
receipts of paid pramiums and renewal notices. In the avent of toss, Borrower shall give prompt notice to ti.y insurance
carriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lander and Borrower ptherwise agree in writing, insurance procseds shall be applied to restoration or repa of
the Property demagad, it the rastorstion of repsit {8 economically feasible and Lender's sacurity 15 not lessens, 1f (e
restoration or repair is not ngunomically feasible or Lender's security would be lessened, the insurance proceods sha’. br
applied 1o the sums securec by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.” If
Borrower sbandons the Projarty, or doas not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, tien Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rastore the Property or to piy sums secured by this Seourity instrument, whether or not then due. The 30~day period wiit
bagin whan the notice is given.

Unless Lender and Borro ver otherwisa agras In writing, any application of pr ds to principsl shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or chango the amount of the payments.
If under paragraph 19 the Prc perty is acquired by Lendar, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta tha acquisiton shalt pass to Lender ta the axtent of ths sums secutsd by this Seturity
Instrument immaediately prior to tha acquisition.

L 6. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. ]Bonowar shal! not destroy, damage or
substantially change tha Property, allow the Property to deteriorate or gommit waste. If this Security instrument is on »
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
laasshold and fae title shall not merge unless Lender agreas to the merger in writing.

I 7. PROTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANBE.] If Borrower fails to perform the
covenanis and agreements contained in this Security instrument, or there is a lagel procesding that may signiticantly atiect
Lender's rights In the Property {such as a procesding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lander may do and pay for whatever is necessary to protect tho value of the Property and Lender's rights
in the Property. Lendsr's actions may include paying any sums secured by a lien which has priority over this Security
insirument, appaaring in court, paying reasonable attornays’ feas and entaring on the Property to maka rapairs, Atthough
Lender may taks action under this paragraph 7, Lendar does not have to do so.

Borrowerl(s) Initislg . . e Page 2 of 4 DPS 421




.o MNQEEICIAL COPY;,.. comn
.Anv amounts disbursed Lander of thiS parag shal) ‘co d nhi dab o.f’Borrowar secured by this

SacuritysInstrument. Unless Borrower and Landar agree to other tarms of paymaent, these amounts shall baar interast from
tho date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
raguesting paymant.

If Landar requirad mortgage insurance as a condition of making the loan secured by this Secutity Instrument, Borrower
shall pay the pramiums raquired to maintain the insurance in etffact until sueh time as the raquirement far the insurance
tarminates in accordance with Borrower’s and Lender’s writtan agreamant or applicable law.

E___L INSPE_(_:_T_]_O‘E_}Lendor or its agent may make roasonabte entries upon and inspections of the Propoarty. Lendar shall
give Borrower notica at the time of or prior to an inspection specifylng reasonable cause for tihe Inspection.

r 9. CONDEMNATION. J The proceeds of any award or slaim tor damages, direct or consequantial, in sonnection with
any condemnation or other taking of any part of tha Property, or for convayance in lleu of condemnation, ara hercby
assigned and shall be paid to Lendor.

In the event of a total taking of tha Property, tha proceeds shall be applied to the sums secured by this Security
In the evant of a partial taking of the Property,

Instrument, whether or not then dus, with any excess pald to Borrower,
unless Borrowar snd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by

the amount of the procaeds multiplied by the following fraction: (a} the total amount of the sums secured immediataly

before the taking, divided by (b} the fair market value of the Property immaediately bafare the taking. Any balance shall be
paid to Borrower.

if the Praperty is abandoned by Borrgwar, or if, after naotice by Lendar to Borrowar that the condamnor otters to maka
an award or settie v claim for damages, Borrgwaer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authurized to coliect and apply the proceeds, at its option, sither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Uniass Lendar and Bo'rower otharwise agrae in writing, any application of proceeds to principai shall not sxtend or
postpona the dus dats of .ne monthly payments raferred to in paragraphs 1 and 2 or change the amount of such paymaents.
[ 10, BORROWER _NCT T 2ASED; FORBEARANCE BY LENDER NOT a WAiV_IEi] Extension ot the time tor payment or
modification of amortization 0f the sums secured by this Security Instrument grantad by Lender to any succassor in
interest of Borrowar shall not oprirate to release the liabllity of the original Borrower or Borrowar’s successors in intarest.
Lender shaill not be requirad to cminsnce proceedings against any successor in intorast or refuse to eatend time tor
payment or otharwise modify amagrtizatica of the sums sacurad by this Security Instrument by resson of any demand made
by the original Borrowar or Borrower's su.cissars in intarest. Any forbearance by Lender in axarcising any right or remady

shall not be a waiver of or praclude the e:ercisa aof any right or remsady.

[ 11._SUCCESSORS and ASSIGNS BOUND; JOIJT and SEVERAL LIABILITY; CO-signers.| The covenants and agreements
ot this Security Instrument shall bind and bone*:t tha successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower’s covenan'’s “nd agreements shall be joint and sevaral. Any Borrower who co-sighs
this Security Instrument but does not exacute the Nots: Ja} is ca~signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property Lidar the terms of thiu Security Instrument; (b} is not personally
obligated to pay the sums cecured by this Security Instrumen?,and {c} agrees that Lender and any other Borrower may agree

to sxtend, modity, forbear or make any accommodations v ith ragard to the terms of this Seourity instrument or the Note

without that Borrower’s consent.
T 12. LOAN CHARGES.f If the loan securad by this Security 'isirument is subject to a law which sets maximum loan

charges, and that law is tinally interpreted so that the interes\. c/ other loan charges collected or to be collectsd in
connection with the loan exceed the permitted limits, than: {(a) any s.c* loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sum: al/eady collected from Borrowsr which exceeded
permitted limits will be refunded to Borrower. Landar may ghoose tc rioke this refund by reducing the principal owad
under the Note or by making a direct payment to Borrower. {f a refund raduces principal, the raduction will be traatad as a

artial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECT]EQ7L§NQ§B{§“Q[GBIVS?] If enactmant or expliratior of applicabls laws has the effect of
rendaring any provision of the Note or this Sacurity Instrumant unenforceabls acoorAingte its terms, Lendar, at its option,
may require immadiate paymant in full of all sums securad by this Security Instrumrat and may invoka any remadies
permitted by paragraph 19. If Lendor exercises this option, Lender shall take tha steps perified in the second paragraph
of paragraph 17. )
E____‘!_d. _N(Jﬂg_E___S,jAny notica to Borrower praovided for in this Security instrument shall be g/ven by delivering it or b}
mailing it by first ciass mail unless applicable law requires use of another method. The notiie shal! be directed to the
Property Address or any other address Borrower dnsignates by notice to Lender. Any notice to Leid: v ahait be given by
tirst class mail to Lendor’'s address stated herain or any other address Lender designatas by notice to doirower. Any notice

provided for in this Security Instrument shall be deemed to have baen given to Borrower or Lender whei) givan as provided

in this paragraph.
[ 15. GOVERNING LAW: SEVERABILITY. | This Security Instrument shail be governed by faderal law and the law of the

jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall hot affect othar provisions of this Security instrument or the Nota
which can be givan effect without the conflicting provision. To this end tho provistons of this Security instrumaent and the

Note sre_dsclared to be savarable.
16. BORROWER'S COPY. j Borrower shall be givan one conformed copy of the Note and of this Security Instrumaent.

17. TRANSFER of the PROPERTYVor a BENEFICIAL INTEREST in BORROWER.. _]lf all or any part of tha Property or any
interest in it is sold or transferred (or if a beneficial interast in Barrower is sold or transferred and Borrower Is not a
natural parson) without Lendar’'s prior writton consent, Lendar may, at its option, raquira immediate paymant in fult of all
sums secured by this Security Instrument. Hownver, this option shall not be axercised by Lender it sxerciso Is prohibited
by fedoral taw as of the date of this Security instrument.

It Lander axercises this option, Lender shall give Borrower notice of accelaration. The notice shall pravide a period of
not less than 30 days trom tha data the notice is deliverad ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowar fails to pay these sums prior to the expirstion of thic period, Lender may invoke sny
remedlas permitted by thic Security Instrument without further notica or demand on Borrowar.
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18 BORROWER'S RIGHT to REI'VS“QN I Bxrfiwer Inect rtath fonfiiofls, Burgfwe \ gt 1 have
enforcement of this Security 1nstwtldw inuddliat » hmi ior ‘I' rlier of \tal (H:h ther period
as applicable law may specify for reinstatamant) before sale of the Property pursuant to any power of sals contsined in
this Security Instrumant; or (bl entry of a judgment enforeing this Security Instrument. Those conditions are that Borrowa®:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred:; (b} cures any default of any other covenants or agreements; (c) pays all expensas incurred in enforcing this
Security (nstrument, Including, but not limited to, raasonsble attorneys’ feas; and (d} takes such action as Lender may
raasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obfigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall ramain fully effactive as if no ascceleration had occurred.
Howavar, this right fo reinstate shall not apply in the casa ot acceleration under paragraphs 130r 17.
L+ NON-UNIFORM COVENANTS. | Borrower and Lender further covenant and agree as follows:

19, ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; IC} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TQ CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER Of THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSERT I*. THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO S L2EIZRATION AND FORECLOSURE. IF THE DEFAULY 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE LCNDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY (NSTAU/AENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PAQOCEEDING. LENCCP SiALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAI W 15 ~MNCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TiTLE EVIDENCE. .

[ 20. LENDER in PDSSESSION.] Upan 2.unlaration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of ary period oy rrdemption foltowing judicial sale, | ender (in person, by agant or by judicially
appointed recsiver), shall be entitied to enter upon. take possassion of and manage the Property and to collact the rents of
the Property including those past due. Any rerts rolisated by Lender or the receiver shall be applied first to psyment of
the costs of management of the Property and colleriion of rents, including, but not limitad to, receiver's tees, premiums on
recaiver's bonds and reasonable attorneys’ faes, and then to ‘he sums secured by this Security Instrument.

Lgt RELEASE.__] Upen payment of sl sums secure+ by this Secutity Instrument, Lander shall release this Security
Instrumant without charge to Borrower. Borrower shall pay s racordation costs.

l 22, WAIVER of HOMESTEAD, @rrower___mlves all right of ho ne-tead exemption in the Property.

l— 23. RIDERS to this SECURITY INBTRUMENTJ 1f one or more :12arg are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of esch such-ider shall be incorporated into and shail amend
and supplement the covenants and sgreemants of this Sscurity Instruinent as if the rideris) were a part of this Security

Instrumant. {Check applicable box{ash

L—_] Adjustabls Rate Rider D Condominium Rider &1 1-4 Eamity Aider
D Gradusted Payment Rider D Planned Unit Davalopment Rider

D Other(s) (spacifyl
SEE RIDERS ATTACHED HERETO AND MADE & PART HEREOF.

BY SIGNING BELOW, Borrower stcepts and agreas to tha terms and covenants contained in this Securi’!ngtrument and
many rider(s) executed by Borrower and recorded with it.

e 7/% f& Z(Z:—,_j)r {Seall /MI/"{ /gf“\ _{Saan

10 PEREZ - v ~Borrower CONSUELO PEREZ f el
) %D
J//L AL [[ Lbe W) Lkl {Seal) (Seat)
SANDRA PEREZ j ~Borrowsr ~Borrowsr
—dSnate Below This Line For Acknowlodgesent )
State of lllinols, COOK County  ss:
1 v , @ Notary Public in end

tor sald county and stata, do hereBy certify that
MARJQ _PEREZ_AND CONSUELO PEREZ. HIS WIFE

BND SBNDRA PEREZ, UNMARRIED. HAVING NEVER BEEN MARRIED
personally known to me to be the same Person(s} whose namels) ____ARE . .subscribed to the

foregoing instrumant, appeared before me this day in person, and acknowledged that _THEX .
signed and dellvered the sald Instrument as _THEIR . free end voluntary act, for the uses and

purposes therain set forth,

Given under my hand and officlal seal, this _ef fo day of /ﬁ (22T PP , (55
A

My Commission Expires: w

Notary Public

_ Page 4 of "OFFICIAL SEALS . opsezs
-, » JANICE M, FRANKLIN o
A3

e
‘!; ] = .y Notery Publle, State of (tfinois
v Commission Expires 2/26/9%
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1-4 FAMILY RIDER 010042738
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ___26TH_ gaypor__ OCTOBER L19_90 | andis incorporated into

and shall be deemed to amend and supplement the Morigage, Dced of Trust or Security Deed (the “Security Instru-

e th date gi by th d dl “ ")t B N [
méT . ANcK s'amé.E 6 é Hf.n A\Tf &1& Smé ned (the “Borrower®) ta secure Borrower's Nole 1o (the
» me date and coverin thc roperty described in the Security Instrument and located at:
1Y NS BEON RRITR S, R Y Ner S B e Y

(FROPERTY ADDRTYS)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a clarge in the
use of the Proverty or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comp-
Iy with all Zws ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrun'ert 2o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INsU RANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requiced by Uniform Covenant §.

D. “BORROWER'S RIC:L{C TO REINSTATE " DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASEGS.‘Upon Lendet’s request, Borrower shall assign to Lender all leases af the Property
and all security deposits made in connrciaon with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease” shril inean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncenditionally assigns and transfers to Lender aif the rents and revernues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lencer or Lender’s agents. However, prior 10 Lender's Notice to Bor-
rower of Borrower’s breach of any covenant or agreerent in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trusiee for the ep:fit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment 107 adlditional security only.

If Lender gives notice of breach to Borrower; (i) all rents ricoived by Borrower shail be held by Borrower as trusiee
for benefit of Lender only, to be applied o the sums secured by 1ap Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii) eaclt t2nant of the Properiy shall pay all rents due and

unpaid to Lender or Lender's agent on Lender's written demana to thz tenant.
Borrower has not executed any prior assignment of the rents and 11as .ot and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintaiis it.e Property before or after giving notice

of breach to Borrower, However, Lender or a judicially appointed receiver may 40 so at any time there is a breach,
Any application af rents shall not cure or waive any default or invalidate any orner right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debr sccured by the Secvrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note ¢r ag -eement in which Lender
has an interest shall be a breach under the Security [nstrument and Lender may invoke any ¢4 the remedies permitted

by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in t0'c -4 Family Rider.

o S p— (Seal)
MARIQO PEREZ R ) ~BORROWER

Z’mwlﬁ /—ZL&\/ (Seal)

CONSUELO PEREZ = —RonkowsR
i o
--C é/_.a.{././.;ﬂ.’_. .'_ -..-7.(..( e e e ——————
SANDRA PEREZ ﬁ)ﬁ. ~BORROWER
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