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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on QOCTOBER 25TH
19 90 .The morigagoris JOSEPH H. TCEDT AND JENNIFER J. TOEDT, HUSBAND AND WIFE

{*Borrower") This Securily Instrumaent is given to TCF MCRTGAGE
CORPORATION, . which is organized and existing
under the laws of MINNESOTA , and whose addressis 801 MARQUETTE
AVENUE, MINNEARFOGLTS, MN 55402 (*Lendar™).
Borrower owes Lender the prinzinal sum ot ONE HUNDRED THIRTY SIX THOUSAND EIGHT

HUNDRED AND NO/100
Dollars (U.S. § 136,800.00 ). This debt is evidenced by Boriower's

nate dated the same date as this Secu:ly instrument (*Hote™), which provides or monthly payments, with the full debt,

it not paid earlier, due and payable on NOVEMBER 18T, 2020 . This Security Insttument
sacures to Lender: {a)the repaymanl o/ the ttabl evidenced by the Noto, with intorast, and all renewals, oxtensions and
modilications; (b) the paymaent ol ail other sumi, with intetes), advanced under paragraph 7 to protect the security of
this Sacutily Instrument; and (c) the periormancc. of Borrower's covenants and agroemants under this Security Insteu.
ment and the Note. For this purpose, Borrower dres hereby mortgage, grant and convey 1o Lender the following describoed
property located in COOK County, lilinois:

LOT 33 IN BLOCK 43 IN WINSTON PARK NOATH WEST, UNIT NUMBER 3, BEING A
SUBDIVISION IN SECTION 13, 'TOWNSHIP (12 LORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING Tu “n¥% PLAT THEREOF RECORDED IN
THE RECORDER’S QOFFICE OF COOR COUNTY, ILLTNOIS, MAY 21, 1962 AS
DOCUMENT NUMBER 18480176, IN COOK COUNTY, TLLINOIS, .
' ‘ 90533727

U2-13-208-033-0000

DRV B DERD ] D 119,29
186608 YRAN 1963 10/31/90 Jue%3io
$UTRT D - - P ~-e;:ul-n' 7‘2:“’"3'

RN sawemty pheaneaen

which has the addroas of 644 NOWTH WILLIAMS DRIVE PALANTINKE
{Street} {City|
hinois 60067 (*Properny Addtass®);
[Zip Codu]

apart of the property. All replacements and additions shall atso be cavered by this Secutity Instrument, Al ol the fore-
going is relerred 1o in this Secutlly Insitument as the *Property.®

BORROWER COVENANTS that Borrower is lawtully soisod of Iha ostale hargby convayad and has the right to mon.
Jage. grant and convey the Property and that the Propatty Is unencumberoed, excopt for encumbrancos of recotd. Bor-
rower wartants and will dotond genstally ihe titis to tho Proporty against all claims and demands, subjeci to any encum.
brancos ol record.

THIS SECURITY INSTRUMENT combines unifQrm cOvenaris 19! 3193 w3 352 200 -watdem SOvenants wilh imit.
vd varalions by jutisdiclion to conslitule & wnitoint gegu’ity inglrument Sovenng redl property,

ILLINO!S- - Singlo Family -FNMAFHLMC UNIFORM INSTRUMENT Porm 3012 1183

MECTYO013.00/80 591880630
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KON-UNIFORM COVENANTS. Borrower and Lander lutther covinanTand agrée aﬂo!lauu

10. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowsr's breach
al any covenant or agreement In this Security Inatrument (but not prior to acceleration under paragraphs 13 and 17 uniless
applicable law provides otharwise). The natice shall specity: (8) the defautlt; (b) the action required o curs the default;
{c) a date, not less than 30 daye from the data the notice |s glven to Borrower, by which the delault must be cured; and (d}
that failure to cure the detaul on ar batore the date specified in the nolice may resutt In acceleration of the sums secured
by this Security Instrument, foreciosurs by Judicial procesding and saie of ihe Property. The notice shall further Inform
Borrower of the right to rainstats atier acceleraticn and the right to assart In the loreciosure procesding the non-existence
ol a default or any other defense aof Borrower to accsleration and foreclosura. Il the default is not cured on or betore the
date specified In the notice, Lender al its aption may require Immediate payment in full ot all sums sacured by this Secur-
ity instrument without further demand and may foreclose this Security insirument by judicial procesding. Lender shall be
sniitied to collect all expenses Incurred In pursuing the reamedies pravided in this paragraph 19, including, but not {imi-
ed to, reasonable attorneys’ fees and costs of title svidence.

20. Lender in Posssssion. Upon acceleration under paragraph 19 or abanrd2anment ol the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially ap-
pointad receiver) shall be entitied 1o enter upon, take possession of and manage the Property and to collect the rents ol
the Property including those past due. Any renls collected by Lender or the teceivet shall be applied lirst to payment of
the costs of manageman af the Property and collection ot rents, including, but not limited to, receiver's lees, pramiums
on teceiver's bonds and reasonable attorneys’ leos, and then 1o the sums secured by this Security instrumant.

21. Releass. Jdpza paymant of all sums secured by this Sacurity Instreumaent, Lander shall release this Security Instru-
ment without charge o Borrowar. Borrowor shall pay any recordation costs.

22. Walver of Homuatzad. Borrowar waives all right of homestead exemption in the Property,

23. Riders to this Secur'ty./nstrument. If one or more ridars are exacuted by Borrower and recordad together with
this Security Instrumant, lhe ¢z vssants and agreements of each such rider shall be incorporated Into and shall amand
and supplement the covenants znc, agreements of this Security Instrument as if tha rider(s) ware a part of this Security
Instrument. [Chack applicable boy {43}

(X} Adjustable Rate Rider [} condominium Rider [C] 2-4 Family Ridet
D Graduated Payment Ride: E:l Planned Unit Development Rider
] ©Othar(s) [specily]

BY SIGNING BELOW, Borrowar accepts and agrees 1~ ihe larms and covenants contained in this Security
Instrument and in any flder(s) executed by Borrower and reccrded wnh it.

‘-"’//"""'5/‘1(‘ £ '/’ & '-’(""‘ {Sont) ¥ ’ N N A {Seal)

JOSEPH H. TCEDT -Bortowar . Botrower

(Soal) - {Seal)
‘Butiowes -Horrowss

{Seal) ({Soal)
-Belrowes -Bollowst

[Spacs Below Thin Line For Asknowled

STATE OF ILLINOIS, (OoR Counly s

I, 7;41-_-; VAL 31 6 A . @ Notary Public in and for said coury and state,
do hereby certily that  JOSEPH H. TOEDT AND JENNIFER J. TOEDT, HUSBAND AND WIFE
Jparsonally known to me to be the same porson{s) whose name(s)
subscribed to the foregoing instrumaent, appeared before me this day in person. and acknowladged thal they
signed and delivered the said instrument as thelr [ree and voluntary act, lor the uses and purposes therein
sat lorth,

Given undar my hand and olicial seal, this 25TH dny ol OCTONER 1990

e idp4teiwn caEms e caem e bbm e ok bmi

oen OPPICTAL SEAL 47
A A KELLDW R W 90U OWIK C;.
NITAPY PUMC TTATE OF Re:; ('—Y —"l—*““‘in(“ (‘?E(FL if;:“u”

MY LSS I MAR 14,1098 TRt

My Commission oxpires:

This insttumant was prepared by

TCF MORTGAGE CORPORATION, ot J Cred :
LE N . PO L o P P y v
801 MARQUETTE AVENUE, MINNEAPOLIS, MM 5540 /8.3 Mheinster 6 & 5,

“‘.. (SRS -.a. I 4 )
f /E_IL TO\\ —~ & Cor | ¥ (v
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index =-- Rate Caps ~- Fixed Rate Conversion oOption)

THIS ADJUSTABLE RATE RIDER is made this 25th day of Oocrober

18 , and is incorporated into and shall be deemed to amend and
supp cment the Mortgage, Deed of Trust or Security Deed (tha "Security
Instrument”)} of the same date given by the undersigned (the "Borrower")
to secure Borrowar's Adjustable Rate Note (the "Note") to TCF Mortgage
Corporation {(the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

G644 North Williams Drive., Payftine. Ilitnois 60067
{Property Address)

THE /\'OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT (FE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE “£iH'E AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSC-¢INTAINS THE OPTION TC CONVERT THE ADJUSTABLE RATE
TO A FIXED KATE.

Additional covenants. -In additjon to the covenants and agreements made
in the Security Insti'va~nt, Borrower and Lender further covenant and
agree as follows:

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an lnitial interest rate of _9.375 8. The
Note provides for changes in -the adjustable interest rate and the
monthly payments, as follows:
ADJUSTABLE INTEREST RATE AND MCi«7HLY PAYMENT CHANGES
{A) CThange Dates
The adjustaple interest rate I wiil ray may change on the first
day of Novembo o , 19_323 , and on that day every l2th

month thereafter., Each date on whick my adjustable intarest
rate could change is called a "Change Mte."

The Index

Beginning with the first Change Date, my =zdjuvstable interest
rate will be based on an Index. The "Index'" is the weegkly
average yYield on United States Treasury securitiss adjusted to
a constant maturity of 1 year, as made available v the Federal
Reserve Board. The most racent Index figure availalie as of the
date 45 days before each Changa Date is called the "Current
Index."

1f the Index is no longer available, the Note Holder will choose
a new index which is based upon comparable information. The
Note Holder will give me notice of this cholcs.

Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
intereat rate by adding two-and=-thres-quarters percentage points
(2.75%) to the Current Index. The Note Holder will then round
the result of this addition te the nearest one-eighth cof ons
percentage point (0,125%), Subject to the limits stated in
Saction 4(D) below, this rounded amount will be my new interest
rate until the naxt Change Datas.

The Note Holdar will then dstermine the amount of the monthly
payment that would be sufficient to repay the unpaid principal

3/1 ARM RIDER =~ CONFORMING 7072 (6/89)
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that I am expected to Owe at the Change Dates in full on the
maturity date at my new intarest rate in substantially egual
paymaents. The result of this calculation will be the new amount
of my monthly payment.

Limits on the Interest Rate Changes

The interest rate I am required to pay at the first Change Date
will not be greater than P, 575 % or less than 7 375 %,
Thereafter, my adjustable intsrsst rate will never be inrreased
or descreased on any single Change Dste Dby more than two
psrcentage points (2.08) from the rate of intersst I have baen
paying for the preceding 12 months. My interest rate will never
be greater than 13.500 8, which is called the "Maximunm
Rate.”

Effective Date of Changes

My naw interest rate will bacome effective on each Changs Date.
I xill pay the amount of my new monthly payment beginning on the
fiTat monthly payment date after the Change Date until the
amculit of my monthly paymant changes again.

Noticl 'of Changes

The Note Hd2lder will deliver or nmajil to me a notice of any
changes in ry adjustable interest rate and the amcunt of my
monthly payuenat before the effective date of any change. The
notice will irniclude information required by law to bs given me
and also the t!tly and telephone number ©f a person who will
answer any guesuvicn I may have regarding the notica.

FIXED INTEREST RATE OPTIC

The Note provides for the Borrower's option to convert from an
adjustable interest rate with) interest rate limits to a fixed
interest rate as follows:

FIXED INTEREST RATE CONVERSION QOFTLCHN
{A) Option to Convert to a Fixed Role

I have a Conversion Option that I c-a’ exercise uniess I am in
default or this Section 5(A) will not rermit me to do s©. The
"Conversion Option" is my option to coliivart the interest rate
I am required to pay by this Note from zii zdjustable rate with
interest rate limits to the fixed rate calculated under Section
5(B) below,

The conversion can only take place on the first /édav of any month
starting 24 months before the Change Date showr ‘1 'Section 4(A)
above, I may not convert after that Change Date. Sach date on
which my interest rate can convert from an adjustsiLle rate to
a fixed rate is called the "Conversion Dats." I?'1I want to
exercise the Conversion Option, I must first meet certain
conditions. Those conditions are that: (i) I must give the
Note Holder notice that I want to do 80 no later than the first
business day of the second calendar month preceding the
Conversion Date; (ii) on the Conversion Date, I must not be in
default under the Note or the Security Instrument; (iii) nots
more than one monthly payment during the 1l12-month periodd
preceding the Conversion Date was delinguent by 30 days or more:g}
{(iv) by a date specified by the Note Holder, I must pay the Noteg
Holder a conversion fee egqual to U.S. $250.00; and (v) by theu
date specified by the Note Holder, I must sign and give the Note
Holder any documents the Note Holder requires to effect the
conversion. I must pay the fee under (iv) and give the Nota
Holder the documents under (v) by the 15th day of the same month
under (i) (or, if the 15th day is not a business day for the
Note Heolder, the last business day before the 15th).

A o]
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(B) Calculatien of Fixed Rate

My new fixed interest rate will be egual to the Federal National
Mortgage Amsociation's required net yield ap of a date and time
of day specified by the Note Holder for (i) Lf the original term
of this Note is greater than 13 vyaars, 3I0=ysar ¢£ixsd rats
moertgages covered by applicable 60~day mandatory delivery
commitments, plus five-sightha percent (0.623%%), rounded to the
nearest one-eighth of one pearcentage point (0,125%8), or (ii) it
the original term o¢f this Note is 15 years or less, l3-year
fixed rate mortgagas coversd by applicabdble &0-day wmandatery
delivery commitments, plus five-sighths percent (0.625%),
rounded to ths nearest one-sighth o©f one percentage point
{0.125%). If this required net yield cannct be determined
because the applicable commitments are not availableo, the Note
Holder will determine my new intarsst rate by using comparable
information. My new rate calculated under this Section 35(B)
will not be greater than the maximum rate stated in Ssction 4(D)
7z.ocve,

New Fayment Amocunt and Effective Date

If I crirose to axercise the Conversion Option, thes Note Holder
will dguvarmine the amcunt of the monthly payment that would be
sufficienit to repay the unpaid principal 1 am expectsd teo owve
on the Conmversion Date in full on the maturity date at my new
fixed intciest rate in substantially egqual payments., The result
of this calculstion will be the new amount Of nmy monthly
payment. Begianing with my first monthly payment after the
Conversion Date, /[ v7il1l pay the new amount as my monthly payment
until ths maturicv Aate,

c. TRANSFER OF THE PROPERTY O“.A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower aexercis(s the Conversion Option under the
conditions stated in Secuiciy B of this Adjustable Rate Ridar,
Uniform Covenant 17 ©of the focurity Instrument is described as
follows:

Transfer of the Property or a Lennaficial Interest in Borrower.

If all or any part of the Property o) any interest in it is sold
or transferred (or if a benaficial interest in Borrower is sold
or transfearred and Borrower i3 not z aatural person)y without
Lender's prior written consent, Lende. .pay, at its option,
require immediate payment in full of all =ums secured by this
Security Instrument, However, this cption shall not be
exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lendzr alseo shall not
exercise this option if: (a) Borrower causei: to. be submitted
to Lender information required by Lender <to wvwaluate the
intended transferee as if a new lcan were beirg made to the
transferee; and (b) Lender reascnably determines that Lender's
security will not be impaired by the loan assumptio® and that
the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabls to Lender.

To the extent permitted by applicable law, Lendar may charge a
reasonable fee as a condition teo Lander's consent to the loan
asgumption. Lender also may require the transferes to sign an
assumption agreement that i3 acceptable to Lander and that
obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security
Instrunent unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrover notice of acceleration. The
notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If

e ey g W U A
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Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this
Security Instrumant without further notice or demand on
Borrowar,

a. If Borrowear exercises the Convarsion option under the conditions
stated in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of the Security Instrumant described in C 1 above
shall then cesase to be in effect, and Uniform Covenant 17 of the
Security Instrument shall instead be described as follows:

Tranafer of the Property or a Beneficial Interest in Borrower.

If all or any part of the Proparty or any interast in it is sold
or transferred (cor if a baneficial intereat in Borrower is sold
or transferred and Borrower is not a natural peraon) without
Lender's prior written consent, Lender may, at its optien,
raquire immediate payment in full of all sums secured by this
sesurity Instrument, However, this option shall not Dbe
exrrcised by Lender if exercise ims prohibjited by federal law as
ol “he dato of this Security Instrument.

If %Lerder exercises this cption, Lender shall give Borrower
notice =f acceleration. The notice shall provide a period of
not lesr tiian 30 days from the date the noticae is delivered or
mailed within which Borrower must pay all sums secured by this
Security Tastrument. If Borrower fails to pay these sums prior
to the axpirst.on of this period, Lender may invoke any remedias
permitted by cri1s Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to thes terms and covenants
contained in this Adjustable «7*ts Rider.

o —1 ok
G lasg b ee R (Seal)

JOETr 0. TOKDT ~ Borrower

l e T

(Seal)
orrower

(Seal)
“Borrower

LZLILSHG
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