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MORTGAGE 631489-2

FHAS MOR TGAGE O Security Instrument ™Y is ghven on OCTOBER 26
19 90 The morspagoer i BRUCE R, JOHNSON, BACHELOR

¢Harrower'™). This Sécdrity Insirument s given o DOVENMUEHLE MORTGAGE, INC,

which is organized andesisiegunder the laws ol THE STATE OF DELAWARE . ad whose address is
1501 WOODFIELD ROAD
SCHAUMBURG, ILLIANCIS 60173 'Lender').
Horrower oses [ ender the prindapid sam of

ONE HUNDRED THREE THOUSAND TWO HUNDRED AND NO/100

DallinyAl! S % 103,200.00 . Dhisdebtis evidenced by Borrower's note

dated the sipme divte as this Security Instrumeat CENote” ) which prosides Tor monthly pastnents, with the tull debt, it not

pad cathier, due ad payable on NOoveMRTR Y1, 2020 - i Sevaity Instiament

sevtites o Lemders G ahe repaviment of the dely saidenced by Uie Note, st anterest, and all renesabs, estensions

difivitions; () the pavment of all other sums, wioh ipzerest, advaneed under patagraph 7 o protect the sevanty ot s

Security Instparent; and () the perlonmaiive of Borsosor's convenants and spgtevmients utider this Secutity Instrument angd

the Noste, For this purpose, Boreower does hereby mortyage sgant and conves to { emder the tollowing desceibsedd propents

tovated 1in COOK County, o
LOT 23 IN BLOCK 198 IN '"THE HIGHLANDS WEST AT HOFFMAN ESTATES XXI,
BEING A SUBDIVISION QF PART OF THE .a(“'J'T‘HF‘AS'I‘ QUARTER AND PART @
OF THE EAST HALF OF THE NORTHEAST CORMNERX OF SECTION 8, TOWNSHIP -
41 NORTH, RANGE 10, EAST OF THE THIRD P"INCIPAL MERIDIAM, IN THE | %
VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COOK COQUNTY, b
ILLINOIS ACCORDING TO THE PLAT THEREOF RICORDED MAY 13, 196%, AS 3
DOCUMENT NUMBER 19463901 IN THE OFFICE OF THLE RECORDER OF DEEDS, ‘EJ

COO¥ COUNTY, ILLINOIS,
v o DEFT-CUORECORDING $15.00
o TRAEL TRAN [R42 NI/TL/790 L0300
1 . LI 4 -1
‘p‘ : CO0K LU 1o RECORDER

-~
-—”/

07-08-402-023

whivh has theaddren ot 1470 EDGEFIELD LANE X HOFFMAN ESTATES

[RIEETT LIRS

HHinwis 60194 U Propeny Address''y;
[ Uity

TOGETHER SWEHE o)l the amprosements now o herealtet etected an the property, and all vinements, nighis,
appaiieiatices, by, tasabtes, aseral, osdand g nghas amd probits wearer pghts and stook i all bintures now o hereate
aprart ob the properiy, N replawements s sdditioges shadl alse b covered by this Secuony Bastrament. o1 the toregoing
tvorelerred oo thiy Sevury isteament s the Propety

BORROWER COVESNANITS that Borrower iy Liewfubly seised of the estate hereby convesed and e the night to
oy, geant amd conves the Property asd that v Propars s uneieamborad, exeept ot encambianees of recornd
Rorrower saartants and will detend peneralls thie othe wo b Properrs agamst alb claimes and demands. subpect tooam
covumbrances of recond

PRI ST UREIY INSTRE MENT combunes unitorie cosenants for nationsl use stid nonsutintorm covenanits sath hnated
LGS DY BT T OIS G I TOEIT SUCUIEY IDSIUINEEE CoM SR T Propeny,

ILLINOIS  Sauye banr,  ENMA FHLMC UNIFORM INSTRUMENT Form 3014 12 83
| oFin - R T T B F I PR Y Amencied 587
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1o Pasment of Principul and Inteeest; Prepasment and Lade ¢ harges, Borroswer shall prompls pis swhen due the
provapal o and anterest on the debt evidenved by the Note and any prepasment and lide charges due under the Note.

2. Funds for Fases und Insvrance. Subject to applivabie law o 1o a woiten waiser by Lender, Borrower shall
iyt Lender on the day monthly paviments are due under the Note, untld the Note s paid in full, @ sam 1 Funds %
il to one-twelith of: () yearly taves and assessiments which may atiaio priovity over this Securty bnstoument: thy scarly=
leaschold payments or ground rents on the Property, 10 ans: oy vearly hazaod insurance preminms: and {(d) yvearly mortgag 1
insurance premiuis, i any. These items are cialled oscron itens.”" [ender muy estimite the Funds due on the basis ol
carrent data and reasonable estinates of {uture escrow itemns.

Fhe Bunds shali be beld wy an instianion the deposits o iccounts o1 sinch e insured or guarimiced by a chvug
or state ageney Gncluding Lender it Lender is such woomstcution). Lender shadl apply the Funds to pay the eserom e
L ender may not chiarge Tor holding and appiying the Funds, wiady 2ing the account os verilving the eserow items, unless
Fender pans Borroser interest on the Funds and apphcable Taw permits T ender to make such o charge, A charge assessed
M b ender in connection withs Borrower s entering indo this Security Instrument to pay the cost of an independent tas reporting
serviee shidl not be acchirge lor purposes of the preceding sentence. Borroswer and T ender may agree inosweiting that nterest
shall be pawd on the Funds. Ualess an agrevment s niede or applicable s requites interest 1o be paod, Lender shall no
be required 1o pay Borrower any amterest or earnings on the Funds, Lender shall gne to Borrower, without chatge, an
annual accounting of the Funds showing eredits and debits 1o the Funds and the purpose tor which cach debit 1o the Funds
swas nmide. Phe Funds are pledged as additional security tor the sunns socured By this Security Instrument.

I the amonnt ot the unds held by Lender, together with the future monthiy pavments of Funds payvable priog
to the due dates ol the eserow dtemy, sbradl eveved the amaung sedquired 1o pay the eserow itens when diie, the exeess shall
be, it Borrower’ s Gotion, either prompily repidd to Borrower or credited to Borrower onomonthly paymenis of Fungls.
I the amouant OF e Fumkds beld by L ender is not sulficient 1o pay the escrow items when due, Borroser shall pay to
Leader any amoup? gecessary 1o make up the deficieney in one o more payments s required by Pender

Upon pasmeric i fuli of sl st secared by this Security Instramsent, Dender <hall promptdy setund to Borrowes
any unds held by [eoden B under paragiaph 19 1the Propenty s sold o acguired by Lender, ender shall apply, no
Lier than imnrediates” prio Ty the sade ol the Property or ity acquisition by 1 ender, any Funds held by Fender at tie
vime oF application as o ceedieoaiainst the sums secured by this Securiey Instrument.

o Applivation of Pgamoats, Unbess applicable Liw provides otherwise, all pavments received by Lender under
pararaphs 1and 2 shadl be applicdeating, o Lite ¢harges due wnder the Note;s second, to prepayment charges due under
the Note; thind, 1o wmounts psaote ander paragrapiy 23 tourth, to interest due; and Llast, te principal due.

4. Chareges: Liens. Borrower/shedboay all taves, sissessments, clustges, tines and impositions attnbutable to the
Property which mas attain priority oved b Secanity Tistrument, aod leasehold payments o ground rents, iF any. Botrowa
shadl pay these obligations in the manner prosdaaed in paragraph 2, or 4 not psd indhat manner, Bormower shall pay theim
ot time direct]y 10 the person owed pavmeat, Bocrower shall prompils furnish 1o I ender all notices ol amounts 1o by
parid under this paragraph, 19 Borrower mahesdhese paymients directly, Borrower shaldl prompily furiish to Lender receipts
evidencing the pasments.

Borrower shudl prompely discharge i Berlowhin las priority oser this Sevarity Instrament unless Borrower: G
dRrees inowriting to the pavment of the obligation sedured by the lea ina msinner acceptable to | ender: (b) contests in
pond Gith the lien by, or defends against entoreentent of thedion in, legal proceedinges whichin the | ender s opinion operate
ta present the enforcement of the lien or forfeiture o a0y part of the Property; or () secutes rom the holder of the
livn an agrecment sitistactory to bender subordinating the tee @ this Seeurity tostrument, 1F Lender determanes that ans

Pt oF the Property is subject to o lien which mues attain prioressowcer this Seoarity fostoamient, bendes imay give Baitong
i notee wWdensing thy ien. Borrower shaldl satists the e or lheaie o more of the acbioms st Torth abosve within (o
ivss oF the givibg of nalice.

£ Huzured busuennee. Borrower shiall heep the amprovementa iy existing or hereatter erected on the Property
sisuredd aganinsg foss by s, Bazards incladed sathin the wom evtended covsvape’ and any other hizands Tog which 1 ender
teganres insutiney. Phis imsusinee shiadl be maintaaned in the amounts andag tor thepenods that D eider requites, The insarance

warrier provuding the insunsiee shal by chiosen by Borrower subyect to 1 ensde s approval whach shall not be wircasonably
withheld.

AN sunanee policies andd repewals shall be aceeptable to [ ender and shadl indrede o standind monpage chinse, | emder
shatll have the nighe 1o hold the policies and renewils. 10D ender requires, Bortoswer sige®s pramptly give 1o L ender all receipts
ob pad pramnues w1id renewal notives. T e event ol doss, Horresser shall gave prozigns nonce 1o the insutimee it
and Lendero emder may make prood of loss o not made prompely by Barpowet,

Unless Tender and Horroswer othernw e aeee in wnting, insutaiive provevds shall beaoplied te restoriton of tepan
ol the Properts damaged, 1 the restoration o repapt s econormugialby teastble and | endes's seginityos not lessened. 11 the
restoration o repatit is ot econoitically Feasible or Tenders secunts woukl be fessened, the ioasirozse proveeds shall be
apphivd 1o the sutis seourad 1y thie Sevunity hstnansent, sshiether or ot then due, with any eseey” pad 1o Barrower, It
Booroser abandons the Prapeiry, or does not ansswet swithin 3 dass a nobiee tram D ender thal theapcatanve vartier his
oftered tosette achaem, then Dender nuay codlect the msarance provecds, onder tiay tse the poveads 2o 0epaur o testore
the apests o o pad sams seeured by this Securiy fostrament, swhether or not then due. The 30-dinpaamd wall bepin
when the notiee s given.

Urndess Tender and Bortower othenw e aptee us sweiting, i apphaation ol proceeds o poscipal shiall not estend
ot postpone the due date of the monthly pasenents teterred te m paragragshs D and 2 o chatge the amoum of the gusments,
oundsr pacagiph 192 the Property is avguired by Dender, Borrowe's tight o any insutaace pobicies and proceeds tesaling
from damage (o the Properts prior 1o the acduisition sl pass to L ender to the extent of the s sevurad By this Sevuity
Tostraenent enmediatels pras to the aequimibion,

6, Presersution wid Malnlenanee of Property: Leasehokids, Borrower shall not destroy, damage o saebstantiathy
Chamge the Propetty, allow the Propeity to detenorate o gorpit swaste. TE this Sevunity fnstoamaen i on g leaschold,
Horrower shall compdy with the prosivaons o the leise, wnd 31 Horrower avquites Tee Htde 1o the Pragwity, the feisehald
aid e nitle shadl sor mieree unless Pender ageees 1o the merget v wating.

7. Pratection of Lender's Rights i the Property s Morgguge Insuranee, D Borroser Bnls to pettorsn the vovenanis
atnd preements vontanad in this Secunity Instrament, or there oo legal procecding i nuey sippmtioanntly albedt 1 emder's
frghits o the Properts Gaaeh as e proveeding i bankiuptey, probate, tor condentinition o Leentorae Jaws o1 tepubistionsg,
then Fender mias do ansh pay Tor whateser i tecessary oo prodedt the sadue of the Propernty and ender's nghts i the
Property bender s acnons mas siclude pan g ans stms sequred by o hien whingh buis priosisy oser this Seeunits Instrament,
WPPCnng iy cour?, paxing reasontable attornes s’ tees and entering on the Propenny 1o make repaties. Adthough | endet mag
take achon undder tin paragtaph 7, Fender dJoes ot base o dooso,

Amy amounts dinsbused Py Fender unsber thi paragraph 2 shall become addibonal debt ol Borroser secuted Iy
this Sevanes Tnstrueneet. Unless Borrower apd Letnder aree to athee termn ot pasanest, these sinonings shadl b isteres
tromy the date of dishursement at the Note tate and shadl be pasable, with mterest, upon notge Dom b ender (o Borrower
POLuestIBg pay Hent.
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