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MORTGAGE

(r
THIS MORATGAGE (“Security Inslrument”) is given an Qctober 19 gvlv‘ L?Q/ . 1980
The morigagar is_DAVIO L. CUNNINGHAM and CECILE L. CUNNINQHAM  husband and wifc

< {"Bomower").

This Security Instrument s givan to______BIW Credit Unlon -

which is organized and exis’ng under the laws ol ___The State of Wisconsin , and whose address is
1942 Creanston Rd, Beloi' ¥ 53511 (“Lender™).
Derrower owes Lender the principal svinol____Elghty Four Thousand sang Q07100 = —
. P Doilars
ws s 8400000 ) Tias dobtis evitlenced by Borrower's hole datod the same dato as this Secutlty Instrument  {"Note™).
witich provides for hi-weokly payments. with > ‘cil debl, i! not paid eurtier, due and psyable on November_1, 2010 . This Security

instrument secures to the Lender: (a} the repaymont ! the dobl evidenced by the Nole. with interest, and all renewals, extensions and modifics:
tions. (b) the paymeni of al other sums, with inle esl. udvanced undes paragraph 7 10 protact the securily of this Security !nstrument; and (c)
the performance ol Borrower's covenanis and agreonioris under this Security Instrument and the Note. For this purpase, Porrower does horeby
morigage, grant and convey 10 Lender the lollowing dos<ita! property tecated in G ODK . County, ilinois.

LOT 25 IN BSTRATHMORE IN BUFFA!Q TIROVE UNIT NO. 1, IN SECTION &
AND 8, TOWNSHIP 42 NORTH, RANJE 11 EAST OF THE THIRD PRINCIPAL
MER!DIAN, ACCORDING TO THE PLAT ((VEREOQOF RECORDED MAY 3, 1987 AS
DOCUMENT NO. 201259832 IN COOX COUNTY, ILLINQIS.

THIS IS HOMESTEAD PRAOPERTY,
TAX NUMBER ©3-05-304-010

o DEPT-01 RECORDING $17.00

I PeAAS TRAN 1PA2 1/31/90 3104100
VLA H -2 -NF L7460
(00X TQUNTY RECORDER

which has ths advens ol____,___i_l_[ﬁ_ﬂgﬂﬂAﬂﬂ_D_ﬂl}{%‘

Winois___ GOOAR. _{"Property Addiess"),
o Codne

el

TOGQETHER WITH all the improvuhonts now of horoalter orociod on the proparty  and all cavzmente, tighls. appuilenances. rents, roysities
minornl. od. and gas righls and profits. walor rights and stock ond all fixlures now ot herealtar a pan of the proporty. AN replacements and
addivons shall be covered by 1 Secunty Instrument  All of the loregomy i teterred e in this Secutity Instryment &3 the "Propety =

DORROWER CQVEMNANTS thal Dorrower i lawdully seised of the evlate boreby comeyed snd has the nght 10 moitgage. geant and conrvey
tha Propmty and that the Propeity (1 unenciumbiered. occopt for ancumtnances ol tecord Bonowet wattants ang wik defend generaly [he llle lo
he Proprerty agams! all clamma and demands, subjecl g sty eitcumbrances ol recaty

THIS SECURITY INSTAUMENT combines undorm covenanis lor national use and non-unifonm covenants with imied varations by jutsdiction
fo conihilule & unitorm gecurity insirument coveing real proferty
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LUMFORM COVENANTS. BorU NL @lAILW; ‘ Q
1. Paymant of Principal and Intefest; Pr-pay 1] aorrowor shall promptly pay when due the

principal o! and inlesasl on the debt evidenced by the Note and and prepayment lnd late charges due undér The Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 8 wriltan waiver by Lunder, Borrower shall pay o the Lender
oh the day bi-weekly payments are due under the Note, until the Note Is paid in lull, 8 sum (“Funds’} equal 10 ona-twellth of: (s) yearly taxes
and assessmentd which may avain priority over this Security Instrumant; (h) yearly leasehold paymenta or ground rents on the Property 1 amy:
(c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, il any. These items wre called “escrow iems.” Lender may
estimate tho Funds due on Lhe basis of cumment dala and reasonable estimales of fulure ascrow items.

Tha Funds shall be held in an institution the ddposits or accourts of which are insured or guaranteed by a laders! or sisle agency (inciud-
ing Lender it Lender is such an institution}. Lender shall apply the Funds to pay the escrow dlerns. Lender may not charge for hoiding and
applying the Funds, analyzing the accounl or veritying the eacraw itoms, uniess Lender pays Borrowar intersal on the Funds and applicable
law permits Lender lo make such a charge. Borrower and Lender may agre¢ in wriling that interest shall be paid on the Funds. Unless an
agreement Is mada or applicable law requires interes! 1o be paid. Lender shall not be required 1o pay Borrower any Interest or samings on the
Funds. Lender shalt give lo Borrower. withoul charge, an annual accounting ol the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secudty for the sums secured by this Security
Ingteument.

it the amount of the Funds held by Lendet, together with the lulure monthly payments of Funds payable prior 1o the due dates ol the
escrow itema, shall exceed the amouni required to pay the escrow ltems when due, the axcess shaill be, &l Borrowsr's option, elthar promptly
repaid 1o Borrower or credited lo Borrower on monihiy payments of Funds. it the amount of the Funds heid by Lender is not sullicient lo pay
the sscrow items when dus, Borrower shall pay to Lender any amouni neacessary to make up the deficisncy in che or more paymentis ss
raquired by Lender.

Upon paymenl in fuh 0! all suma secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funda held by Lender.
Il under paragraph 19 e F.operty is sold or acquired by Lender, Lander shall apply, ho laler than Immediately prior 1o the sals of the Property
or its acgquisilion by Lendir. a7y Funds heid by Lender ai the lime of appiication as a credit against the sums secured by this Security
Ingtrument.

3. Application of Paymen.s. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: firsi, to lale charges dve under the Note; second, (o prepayment chatges due under the Nole: 1hird, to amounis payabls
under paragraph 2; jourth, to interesi du/.. and lasl. 1o principat due.

4. Charges; Liens. Borowor/snall pay all taxes, assessments. charges, fines and Impasitions atiribulable 1o the Property which may
altain priority over this Security Instrument, §£0d leasehold payments or ground renis, if any. Borrower shall pay these obligations In tha manner
provided in paragraph 2, of if not paid in that rannot, Borrowor shall pay them on lime directly 1o the person owed payment. Borower shall
promplly furnish to Lender all notices of amounis r' be \baid under this paragraph. | Borrower makes thase paynients dkeclly., Bomower shall
prompily furnish to Lender receipls avidencing the paymaents.

Borrower shall promptly discharge any Uen which hgs rriority over this Securily lnstrament uniess Borrower, (a) agrees in writing Lo the pay-
ment of tha obiigation secured by the lien in a manner ac ep'abls 1o Londer {b) conlests in good lallh Lhe llen by, or defends against eniorce-
ment ot the lien in, legal proceadings wiuch In the Lender s rsinion operate lo prevent enforcoment of the lien or lorleiiure of any pant ol the
Property; or (c} secures from the holder of the lien an agreeinent =~tislaciory 1o Lendor subordinaling the Hen to this Securty Instrumant. It
Lender delermings thal any parl of the Prapacty i3 subject Lo a liel: whizh may allain priority aver Lhis Security instrument, Lender may give
Borrower a nolice (dentitying the lien. Borrower shall satisty the liei-a7 wke one or more of the actions sel forth above within 10 days of the
giving of netice.

5. Hazard Inaurance. Borrower shall keep the improvemonts (noiv auisting or hereafter srectod on the Propery insured against ioss
by flre, hazards included within the term "extended coverage’ and any othet'nazards tor which Lender requires lnsurancs. This insurance shall
be maintained in the amounia and for the peticds that Lender requires  The inturince carrier providing the insurance shell be chosen by
Bomrower subject (o Landet's approval which shall nol be unreasengbly withheld

All insurance policies and renewals shall be acceptable (¢ Lender and shail Include 4 slundard morigage clause. Lendor shall have the right
1o hoid the policies and renewals. I Lender roquires, Borrower shall promptly give 10 (ende all receipis of paid premiums and renewal nolices.
in the event o! loss, Bonowsr shall give prompl notice to insurance <arrier and Lender. Lev o may make proof ot iges i ol made promplly
by Borrower.

Unless Lender and Barrower cihorwise agree in wriling, insurance proceeds shall be applied (o rastoration or repalr of the Property damaged.
it Lha restoration of repair is economically feasible and Lendet's security s not lessened. il the rejlotetion or tepak (s not sconomically leasible
or Lender’'s security would be ledsened, the insurance proceods shall be applied o the suma sacurva by Lhis Securty Insirument, whethe ot
nol then due, with any sxcess paid to Borrower. Il Borrower abandons the Property, of does nol snswe wihin 30 days & nolice from Lender
that the insurance carrier has oNered o settle a claim, then Londer may collecl the insurance procseds. (SO X TaYy USE Procesds (o repair ot
tostore the Property ot 1o pay sums socufed by Lhis Securily instrument. whothor of not ihen duo. The 30 day pragd will begin wheh the nolice
s ghvon

Unless Lender and Borrower otherwise agree in wiiting.  any appllcalon of procecds 1o principal shall nol sater d or_aolpone the dur date
ol the monthly paymaents relerrod lo ih paragraphe 1 and 2 or change the amount of the payments Il ynder paragripy 18 the Propenty is
acquited by Lender, Borrawet's right tC any insurance poiicios snd procecds resuling from damaye 16 the Froperty prios 10 1he acquisition shat
pass 1o Lender 1o the satent of the sums secured by Lhis Secunty instrumaent immedialely pror lo |ho acquisition

8. Praservation and Malntenance of Property; Lessgholds. Borrowar ahall 1ot destroy, damage or substantially change
the Property. aliow ihe Property 1o deletiorale 6 commit waste I tius Security Insiruinen] is on & leasehoid. Bonowe shad comply with the
provivions ol tho lease. and it Borrowoer acqyuiias foo Wile 1o Property. the loaschold and feq title shall not merge unless Lender agrees 1o the
merger in wating

7. Protection of Lender's Righta Iin the Property; Mortgage insurance. It Botegwer fails 10 pertorm the covenants
and agresments contaned in this Socutily instrument. ar there is a legal proceedwnd thatl may wignificanlly altect Lendet’'s righls in the Moporty
(such a1 & procasding in bankrupicy. probate. for condemnation of to onfo/ce laws Of tegulatons). thon Lender may do and pay 1ot whalever
15 NeCessary 10 protecl the value of the Propoerty and Lendera rights v 1he Proparty  Leadset's aclions may inchide paying any sums  secured
by & Nen which has prionty over this Secunty Insirumenl. appeaning in Soutl, paying reascnable aticrmeys’ fees and enleting on the Propety 1o
make tepaits  Although Lender may lake aclion undo this pategraph 7. Lender does nol have to do wo

Any amounts disburasd by {saddet under this patagraph 7 shall bocome addtional dobt of Borrowor secutod by this  Security  Instrument
Untess Donowor and Lender agioe 1o olher lermy ol payment, these umounls thal bear interes! lrom he date of diabursament al the Note rate
and shak be payable. with inlerest. upon nouce rom Lender 160 Burrower requesting payinent
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" Lmd« requited mortgage msurance a3 & condilion ol m-kmq 1!0 loan 1&qured ;y \he ;ecumy ?ns\n‘.rmom Borrower shal pay premiyms.

required (o maintain the insurance in effect unlil such time as the toquiroment for the insurance larminates in accordance with Borrower's and
Lendet's written agreement or applicable law.

8. Inspection, Lendsr of ity agent may make resscnable entriss upon and inspeciions ol the Property. Lender shall give Botrower
notlice at the time of or prior 10 an inspacilon specitying resascnable cause lor the inspection.

9. Condemnatlon. The praceeds of any award or claim far damages. direct o1 conseguential, in connection with any condemnation or
other taking of any part ol \he Property, or lor conveyance in lieu of condemnalion. are hareby assigned and shall be puid 10 Lender.

In the eveni ol a total taking of the Property, the proceeds shall be applied 10 sums secured by this Security instrumens, whelha ot not
then dus, wilth any excess paid to Borrower. It lhe event ol & paitial taking of the Property, unless Borrowar and Lender olherwise agree in
witting. the sums secured by this Securily instrument shak be reduced by the amount of the proceeds mulliplied by the lollowing Iraction: (s)
the total amount of the sums secured immediately belore the taking, divided by (b} the lair market value ol the Property immediatety belore
the Iaking. Any balance shall be paid to Borrowor.

Il the Property |a abandoned by Borrowes, of if, aler nolice by Londer io Borrower that the condemnor olers 1o make sh award or seftls
claim tor damages, Borrower Iails to respond Jo Lender within 30 days alter the date the nolice is given, Lender Is aythorized 16 collect and
apply proceeds. al Ha oplion, either 10 restoration of repair of the Property or 1o the sums socured by Lhis Secunty instrument, whather or not
then due.

Unless Lender and Borrower olherwise agree in writing, any application ot proceeds lo principal shall not extend or posipone tho duv date
due date of (he monlhly payments relorred to in paragraphs 1 and 2 ar change the amount of such payments.

10. Borrawer Not Released; Forbearance By Lender Not A Waiver. Exiension of the lime for payment ot modification
of amoriization of t¥e sums secured by this Security Insirument grarted by Lender 1o any successdr in inlerost of Borrowsr shall nol operale
lo release the Hability of ihe original Borrower or Borrower's successors in inlerest. Lender shall not be requiked to commence proceedings
against any successoi inllerest or refuse lo exiend lime lor payment or oltherwise modity amortizalion of the suma secured by this Security
Instrument by reason ol an;, ~emand made by original Borrgwer or Bosrower's successors in Interesl.  Any lorbearance by Lender in exercising
any right or remedy shall ril b2 a waiver of or preciude the exercise of any right or remedy.

11. Successors and /ias.pns Bound; Joint and Several Liability; Co-signera. The cavenants and agieements of this
Security Insirumeni shak bind and_ Den il the successors and assigns ol Lender and Borrower, subjec! lo the provisions of paragraph 17.
Borrowet's covenants and agreemen's ~hall be joinl and several. Any Borrower who co-signs this Securily Instrument but does not exocute 1he
Note: (&) is co-signing this Security ‘z.strument only 1o mongags. grant and convey that Borrower's interes! in the Property under Lhe lerms of
this Security Instrument. (b) is no! personidly bbligeled to pay the sums secured by this Security \nstrument; and (c) agrees that Lendor and
any other Borrower may agree (o extend, mudi’y, forbear or make any accommodations with regard to the terms of this Sacurty Instrument or
the Nole without that Borrower's consent.

12. Loan Charges. U the loan sacured b this Securily Insirument is subject lo & law which sels maximum losn charges, and that law
ig finally interproted so that the interest of other loan -ha ges ccliected or to be collected in connection with the loan exceed the permitted
limits, then: {a} any such loan charge shall be reducea o; the emount necessary 1o reduce the charge to the permilied limit; and (b) any sums
aiready collocted from Borrower which excesded permittec-liv's will be refunded 1o Bomower. Lender may cthooss to make this refund by
reducing the principal owed under the Note or by making a drect paymen! lo Borrowsr. Il a relund reduces pencipal, the reduciion will be
treated as a partial prepayment withoul any prepayment charge ur.der he Note.

13. Legisiation Aftecting Lendaer's Righta. Il enactieent o expiration of applicable laws has the elfact of rendering any provision
of the Note or lhis Security Inatrument unentarceable according to its terina, Lender, al its oplion. may require immediate payment in full of all
sums sacured by this Security inslrument and may invoke any remedies serriifled by paragraph 19. it Lender exercises Lhis oplion, Lender shall
lake the steps specified in the second paragraph of paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security inst.urier! shall be given by delivering It or by malting it by first ciass
mail unless applicable law raquires use of another method The notice shall be diezied to the Property Address or any other addrasa Barrawer
designales by natice lo Lender. Any nolice tc Lender shall be given by first class mai’ (o .ender's address sigied herein or any olther address
Lender designates by nolice to Borower. Any notice provided for in the Security instoumeni shall be deemed to have been given 10 Borrower
2t Lender when Qiven &8 provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shali be governed Ly iacacal law and the iaw of the jurisdiction in which
\he Property is located. In the event that any provision or clause of this Saecurity Instrument o th7. Nole conflicts with the applicable law, such
conflict shali not affect other provisions of this Security Instrumeni or the Note which can be givin eftact without the conflicling provision. To
this end the provisions of this Security Instrument and the Nole are declared 10 be severable.

16. Borrower's Copy.  Borrower shall be given ane conformed copy of the Nole and of the Secunty Instrumant.

17. Transier of the Property or a Beneficial Interest in Borrower. |\l a4 or any pat o .h» Property or any inlerest In it
is 30id or translerred (or if a beneficlal interest in Borrower is sold or iranslerred and Botrower is nol a natuiri prrson) withoul Lender's prior
wiilten consent, Lender may. at its option, requiro immediate payment in fuli of ail sums secured by this Secu dy insieumant. Howeves, this
aption shall not ba exercised by Lender it exotcise I8 prohibiled by lederal law as of thoe dale of this Security Inslriment.

i Lender exercises this opiion, Lender shalt give Borrower notice of acceleralion. The notice shall provide a pariod o! 101 iess than 30 days
from the dale the nclice is delivered or mailed within which Borrowsr must pay all sums secured by this Secutity Instrument, I Borrower lails
lo pay ihese sums pror |0 the expiralion of this period, Londer may invoko any remedies permilied by this Secunty instrumen! without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate, M Borrower macts centain conditions, Borower shall have the fighl ta have enforcement of
this Security instrument discontinued at any time prior 1o the cadier oIt {a) % days (or such other period as apphcable law may specily for
roinstaloment) belore sale of the Property pursuant 10 any power of salo conlained in this Securly Instrument. or {b) enlry of & judgment
enforcing this Security Inalrumeni.  Those conditions are that Barrowes: (o) pays Lender all sums which (han would be due under this Security
instrument and the Note had no accelczation occurred, (b) cures any dofault of any olher covonants or agresmenis; () pays all sxpenses
Incurred in enforcing this Security tnstrument, inciuding. bul not limited 10. roasonable attomeys’ fees. and (d) ket such action as Lender may
teasunably tequire 1o Assure thal the lien ol this Secunty lnstrument. Lender's rights In the Property and Borrower's obligation ta pay the sums
secured by Lhis Security instument shall continue unchanged Upon reinstalemont by Borrower. this Security Instrument and the obligations
secured horoby shall remain (ully oftective s it no accetoeration had occurred.  FHowover. (his dghl o reinsiate shall not spply in the case of
accoloration undw paragraph 13 or 17
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19. Acceleration: Remedies. Londer shall give nolico 1o Birrowor priot to ¥cceleralion following Bomrower's breach of any covenant
or agresment in this Security Inslrument (but not prior to scceloration under paragraphs 11 and 17 unless applicable Waw provides Stherwise)
The notice shal specity: (a) tho defaull. {b} the aclion required o cure the dofault: (c) a dale, not less than 30 days from Lhe date the notice
" given o Borrower, by which the detaull mus! be cured; and (o) that lailure 1o cure delaull on or before the date specified in |he notice may
rosult Jn acceleratian of the sums sacured by ims Security instrument, toreciosure by judicial procaeding and sale of the Pioperly  The nolice
shall turther inforn Horrowor of the right 10 reinstalo alter acculuration and tha nght o assert in the turecionute procesding the non exlsience
ol & delsult or any other tolehse of Borrower 10 scceloretion and forsciosute Il the daelauit 1s nol cured on of belors the date specifisd in the
notice, Lender at s optian may require immodiale payment in Iull of all sums secured by this  Security instrurnent without futher demand and
may lotacioss this Security Instrument by judicial procesding. Londer shall be entitied 1o collect al expenses incurted in pursuing the remedies
provided in this paragraph 19, including. bul not imited to, reasonabie altomeys’ lees and cots of tilie avidence.

20, Lender In Possession. Upcn sccoleration undor paragraph 19 or abandonment of Lhe Property and at any Ume prcr 1o the
expirstion of any period ol redemplich lollowing judicial sale. Londer (In person, by agenl or by judicially appointed recelver) shall be entitied 10
enter upon, take posssssion of and manage the Property and 1o collect the rents of the Property Including those past dus.  Any rents colected
by Lender or the receiver shail be applied frst 1o payment of tha costs of management of the Propeny and colleclion of rents, iIncluding. bul not
imited to, recelver's fees. premiums on recever's bonds and roasonablo sttorneys’ leas. end the. 10 the sums secured by this Security
Instrument.

21, Releane. Upon payment of all sums secured by this Securily Instrument, Lender shail release this Security Instrument without charge
to Borrower. Borrower shall pay all recordstlon costs.

22. Waiver of 'iomestead. Borrowor waives ol righl of homestead examption In the Propeity.

23. Riders to thig Security Instrument. It one or moru riders are oxoculed by Borrower and recurded togathar with (his Security
Inshhumeny, the covenaris #~d agreemenis of sach such rides shall be Incorporatod inlo and shall amend and supplement the covenants and
agresmenta ol this Sacurty In.trument as {f the rider{s} were a part of this Security Insirument. |Check applicable box(es))

EJ Adjusiable Rate Rider (Tl condominium Rider [ 24 Family Riger

O Graduate Payment Rider O ranned Unit Development Rider
CJ Other(s) [specify]

BY SIGNING BELOW, Barrower acc uis and agrees to the lorms and covenants conlained in this Security Instrument and In any rider(s)
executed by | ower and recorded with it

L‘.'l fﬁ'/f/ /‘

— > L ‘
-t -'1’1 < (Seal) ._/{ o e o lo«-.pww(‘m (Seal)
wTe B AID LIUNNlNGHAM SO CECILE L. CUNNINGHAM -/

_(Seah (Seal)

Hortowor Baorrowar

{Spacy HBeiow This Line Fou Alxnowiedpment}

STATE OF ILLINOIS
COUNTY OF e HE e }

I, \j A ™ 'S J /3 (5 f*() (0 (. y Notary Public in and lor sald county and slate,
do hereby cenlty that _DAVID L, CUNNINGHAM and CECILE L. CUNNINGHAM . :

personally known lo me le be the sams perscn{s) whose name(s) are subs >ribed 1o the foregoing instrument, appeared
belore me this day in person, and acknowledged thal theoy signed and defivered [he s1id instrument as their

free and voluniary act, {gr uses and purposes (herein set fonth.

e Ah

JAMES F, BISHOP B -
" * rany Publie, Siste o1 Hiinoky Publlc

My Cciamission Expires 11/30/93 / / 2
E P 4+ et : ommission expires: // 9

This instrument was prepared by Joean Knoble

BIW Credit Union 1982 Cranston Ad. Beloit, Wi_53511

Fage 4 o1 d
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THIS ADJUSTABLE RATE FIDER v made this _ 19th day ol Qetober_ . . .. ... ... _1890.. andis incorporated into
and shall be doomed to amend and supploment the Mengage. Deed of Trust o1 Security Deed (Ine ‘Security Instrument’) of the sameo date
green by (he undersigned (Ihe ‘Bommower’) 1o secure Botrower's Adjustable Rete Note (the "Note') to BIW Gredit Union

(the "Lender’) of the same Jale and coveing |he proporty descnbed in the Bocumy 1n:lrurnonl

and loca-I;J al - N

e e 111 9. BERNARQ QBIVE BUFFALQ. OHO‘M ILLINQIS 80089 _ ..

oty AdSons)

THE NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. IF THE
INTEREST RATE INCREASES. THE BORROWER'S MONTHLY FAYMENTS WLl BE » 3R ¥ THE INTEREST RATE DECREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER. THE NQTE ALSQ i pAITS THE AMQUNT MY !NTEAEST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

Additional Covenants. In addition 1o the covenanis and sgreements made in the Securlty instrument, Borower and Lender funther
SOYINANY and agree ay lodows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides. for an initial interest rats of _9,800 % The Nole provides lor changes in tha interes! rale and the manthly
payments as follows:

4. INTEHEST RATE ANO 4 UNTHLY PAYMENT CHANGES
{A) Change Dates

The intarest rate | will pay riay change on the first day of Novyember__ e 219923 . and on 1he! day every 12:month
period theraafter. Each date on which 'y interost tale could change is calied a “Change Date".

{8) The Index

Beginning with the first Change Date. (ny ntreest tale will be based on an Index. The “index® is the monihly median annualized cost of
funds. as macde avallabis by the Federal Homa hoan Bank Board. Tho Initiai Index value is the most recenily avakable Index value prioe 1o the
date of closing and is __T,580 %. The mcat rocent Indox figury available as of the date 45 days belore each Change Date ls calied
the *Current Index”.

i the index is no longer available, the Nolo Holde . vid~chogose & new index which & based upon compararie informalion. The Note
Holder will give me nolice of this choice.

{C) Calculation of Changes

Refore sach Change Date. the Note Holder will calculnslo my i ew intorest rate by adding Two and 75/100 _ peicenlage points
L2289 %) (*Margin®) to the Guirent index. Subject 1o the Fmil staled in Section 1(D) below, the new interost rale in eifect untll the
naxt Change Data will not exceed this amounl. The Nolo Holder will nuiit, me of the new inlacesl rate as provided beiow in {F).

Based on tha new intsrest rate, the Nole Holder will then delerming the/amuunt of Lhe monthly payment Lhat would be sulficlent 1o repay
the principal | am expecled lo owe al the Change Cate In {ull on the matudr, dule at my new inlerest rate in substaniialty squal payments.
The result of this calculation will be the new amount of my monthly payment.

{D) Limit on Interest Rale Changes

My interest rate will never be increased nor dacreased on a singie Change Date by mar~ than two porcent {2%) points from the rate of
intoreat 1 have been paying for the preceding tweive (12) menths.

My intereat rats will never be greater than __Thieen_snd 50/100
(E) EHeclive Date of Changes

My new Inlerest raie will become slfective on each Change Dale. ! will pay the amouni ol my wew r-onthly payment baginning on the
first monthly payment date atter the Change Date until the amount of my monthly payment changes again.

{F) Notices of Changes

The Note Hoider wilt deliver or mail to me a notice of any changes in my Interest rate and the amount of my munlhly paymenl belore the
vifective dale of any change. The nolice will include information required by law o be given me and also the titie ond ctephone number of a
person who will anawer any queslion | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 19 of the Security Instrument Is amended to include the lollowing:

Transfer of the Property or a Beneficial interest in Borrower. It is expressly undersiood and agreed that the Note ot any fenewal,
extensicn of modification of the Note shall become immediately due and payabie. at the oplion of the Lender. if at any lime during the term of
ihis loan the Borrowers and Morigagors shall sell, convey, trangfer or in any manner encumber the morigaged property, or if either legal or
equitable litle shait vest in any person other than the Borrowers and Morpagors in any manner whalsoever. wilhoul firal obiaining the prior
writlen consenl nl the Lender, ts successots o assigns. Howoevor, this oplion shall not be eawcised il exorclse ls prohibited by appiicable
State or Federal law as of Lhe date of the Meorgage. The Lender may condition approval of the ransfer upon such requitesients as it deoms
teasonable, including (a) alteration of the interest ralo charged on the Nole. (b) alteration of the Margin rate on the Note, (c) imposition of a
service charge which, if notl paid. may at the Lender's oplion. be added lo the unpaid balance of the Note. (d) requiring Iniormation to enable
the Lender to evaluate the intended transferee as il a new loan were being made 1o the translioreo under the then current underwriting
standards, (e} requiring the lransteree to sign an assumplion agreement that is acceptable to Lender and that obligates the transleree to keep
all the promises and agreements made in the Note and in this morigage. and/or (f) the Bomower continuing to be obliguted under the Nole
and morigage uniess the Lender releases Borower in writing. In the event the rate of inlerest or the Margin rale is increased or & service
charge 's added lo the balance, Ihe Lender may. pursuant to present gr fulure law, at its option. either increase the monthly paymen! or
exlend the term of this mortgage loan. or both.
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i, Lender exarcises such oplion ‘N@ ‘Fnil‘mai oAc! nouc@@P)M nolice shal provide a patiod ol not
.leve than 30 days lrom the dale The nolice ilod within w ohrowel hay' plYy the Tums decla od due. It Bonower falls 10 pay such

suma pror 10 |he expiration of such period. Lender may. withoul further nolice or demand on Botrower, invoke any remediss permitted by Whis
Manpage.

C BORROWER'S PRIMARY RESIDENCE

It is undersicod and agreed thal this ioan 3 made on the securily of roal estale used ae Dorrower and Mowtgagor's priumary residence
and certain leeme o} |he transaction are subject to sialutery requitements as & result of such use. In the svent (he propety described i \he
Maortgage ceases o be used an Dorrower and Mortgagar's primary fesidence. The lender may, al its oplion, adjust the interss! rate chaiged
on the Nole o alter Lhe Margin Nate on the Nolv, of both  n the evenl tha rate of interes! or the Margin Ante is increased. the Lende
imay. pursuan! to present or lulure law. al e option, oither incigase the monthly paymeni o satend Lhe term ol this mostigage loan, or bolh.

By signing below, Borrower accepli and agress 1o the lerms and covenanls conisined i this Adjustable Rate Rider.

in the presence ol HORROWER
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