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RECORD AND RETURN 10
SEARS MORIGAGE CORPORAT ION
300 KNIGHISBRIDGE PARKWAY .
SUITE 350 90531'784%
LINCOLNSHIRE. 1L 60069

[Spacc Above This Line For Recordlng Data}

MORTGAGE LENDERS # 09-58-35375

THIS MORTGAGE ("Securily Inslrumeni®™) is given on OCTOBER 29 , 19 90
The Mortgegor is C. CHARLES FATTORE AND NANCY A, FATTORE. HUSBAND AND WIFE

("Borrower™). This Security Instrument Is given to

SEARS MORTGAGE CORPORATION '
which Is organized and existing urd»; the laws of THE STATE QF QW10 . and whose
audress is 2500 LAKE COOK RDAD. RIVER400DS, [LLINOIS 60015

(" Lender™). Borrower owes Lender the princlpsl sum of

Doltars (US.$ 125.000.00---------------), This debt is evicienced by Borrower’s note daled the same date as this Security
Instrument (*Note"), which provides for morhly payments, wilh the full debt, if not paid earlier, due snd payable on
NOYEMBER 1. 2020 . This Secunity Instrument secures to Lender: {a) the repeyment of the debt
evidenced by the Note, with Interest, and sll renewzi#; extensions and modifications; (b) the payment of atl olher sums,
with Inlerest, advanced uncder paragraph 7 1o proteci 1ne security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Securi’y thstrument and the Note. For this purpose, Borrower does
hereby mortgage, gran! and convey to Lender the followiny described property located in
Coox County, 11luols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A 471 HEREOF.
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which has the address of 13232 0AK RIDGE TRATL. .. PALOS HEQGMTS {Strest, City},
[Hinots 50463 [21P Code), ("Properly Address");

TOGETHER WITH ali the improvements now or herealter erected an the property, snd all easements, rights,
sppuricnances, rents, royallies, mineral, oil and gos rights snd prolits, water rights and stock and 8lt {ixiures now or
herealter 8 part of the property. All replacements and additions shall also be covered by this Securlty instrument. All of the
loregoing Is reterred to in this Security instruiment as the "Properiy.™

BORROWER COVENANTS thul Borrower is lawlully seisect of the estate hereby conveyed and has the right lo
morigage, grant and convey the Property and hal the Property is unencumbered, except {or encumbrences of record.
florcower warrenis antd will delend generally the tille to the Property agoinst all clobms and demands, subject 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT cambines unilosimy covenants for nalional use snd pon-unilorm covensnts with §
limiled variations by jurisdiction to constitute a uniform securily instrusnient covering real property. g
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SURYEY OF CERTATH LO!S OF PAHTS DEHEOE M BURRSIOE S OAr Wl s COUNIRY CLUB
YILLAGE SUBDIYISIONS [N THE SOUTH WEST QUARTER OF SECTION 36, TOWNSHIP 37
HORTH  RANGE 12 EAST OF THE THIRD FRINCI#AL MERIOTAN  WHMITH SURYEY IS ATTACHED
AS EXHIBLD "A" 10 DECLARATION OF COMDIMINIUM DWRERSHIP MADE BY BUAMSDE
CONSTRUCTION COMPPANY . AN [{ L INQ]S CORPORATION . RECQRDED [H 1WE QFFICE OF Inf
RECORDER OF OEEDS OF COOr COUNTY  AS DOCUMERT RO, 23771002 TOGETHER wilH A
PERCEMIAGE OF IME COMMON FLEMEN!S APPURTENANTS 10 SAID UNIT AS SET FORIH [N
SAID DECLARATION, AS AMENGE() FROM TIME 10 TiRE, Iy COOK COUMEY . LU INDIS.
PARCEL 2 EASEMENIS APPURTENAMT [0 AHD FOR THE BEMEFT! OF PARCEL 1 A3 CREATED
BY DECD DATED ROVEMUBER 17, 1979 AND RECORDED JANUARY 8. 1980 A5 DOCUMENT
25310443 FROM BURKSIDE CONSTRUCT ION COMPANY 10 ALYCE M. LALAND FOR !NRESS
AND EGRESS. ALL IN COOK COUNTY . [LLINOIS.
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UNIFORM COVENANTS Horrower and Lender covenant and agree as lollows

1. Payment of Peincipal and lnterest; l’rem?'n\em antd Late Charges. Dorrower shall promptly pay when due
the principal of and interest on the debt evidenerd by the Note and ony prepavinent and late chisrges due undier the Note

2. Funtls for ‘Tuxes and tnsurance. Subject 1o spplicable law or o g wrillen welver h{ Lender, lorrower shall pay to
Lender on the day maonthly pavinents are due under the Note, until the Note is paid 1n (ull, a sum (*Funds®) equsl o
one-twellth of. (a) yearly taxes andd assessiments which :my atlaln priocity over this Security Instrument; (b)) yearly
leaseholl payments or geound rents on the Property, fany; () yearly hazert! lnsurance premiums, shd (d) yearly mottgage
insurance peemiume, 4 any These tems are taliet "estcrow jlems.”® Lender may estimate the Funds due on the Lasis ol
current dato and reasonable estimates of fulure escrow Jems.

The Funds shall be hetd i an institulion the deposils or accounts of which are insured of guaranteed by a federed of
state agency Lincluding Lender i Lender is such an imstitulion) Lender shall apphy the Funds (0 pay the escrow iters
Lender oy not charge for holtting and applving the Funds, analyzing the atcount or vertiying the eserow Hems, unless
Lender [mys Horrower interest on the Funds and opplicoble law perimits Lender to make such a charge. A charge assevsedd
by Lender In connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent lox
reporting seevice shall not be a charge tor purposes of the preceding sentente. Horrower anc Lender may agree in wrlling
that interest shall be paid on the Funds. Unless an agreement is macde or applicatle law m}ulrcs interest 1o be paid, Lender
shall net be required 1o (wy Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without carge,
an annual accounting of the Funds showing credits and debits 1o the Funds ond the purpose jor which each debit to the
Funtis wos thade “Fhe Funes are pledged s additional secuetty for the suons secuset by this Security Instrument.

It the smonat ol Ihe Funds held by Lender, logelther wilh the future monthly payments of Funds payable prioe to the
due dutes of the escrow iteins, shalf exceett the amount required to pay the escrow ltems when due, the excess shall be, st
Borrower's optiop] either grumplly repaid to Barrower of eredited to Borrower on monthly payments ol Funds. Il the
emount ol the Fund( held by Lender is not suflficient to pay the escrow items when due, Borrower shall pay o Lerkler any
pnount necessary o inekeup the deliciency in one or more pavinents as required by |ender.

Upon payiment ir’ Bl olutl sums secured by thits Security Insiswiment, Lender shalt promiplly refund (o Borrower any
Funds mkl by Lender. 11 undue mrngra[‘)h 19 the Property is soltd or acquired by Lender, Lender shall apply, ho later then
immeciately prior 1o the sa)2 o' the Property or ils acquisition by Lender, any Funds held by Lender al the time of
application as o crectil against the sams secured by this Security Instrument.

3. Application of Paymer.ts. Unless applicable luw provides otherwise, all payments received by Lender under

ragraphs | and 2 shatl be appued: tirze, to late chorges due under the Note; secand, (o prepsyment charges due under Lthe
Note; third, o amounts pavable unde’ poragraph 2, fourih, to interest due, and test, to principal due.

4. Charges; Liens. Borrower sno’i pay all toxes, assessments. charges, {ines and iimpositions attributable 10 the
Property which may allain priority over ‘ais Securlty Instrument, and lessehold payinents or ground rents, il any.
Borrower shall pay these obligations in the manaer provided in paregraph 2, or il not pald in that manner, BBorrower shall
pay them on time directly to the rersnn ownipayinent. Borrower shall promptly furnish (o Lender all notices ol amounls
1o be paid under this paragraph. [ Borrower nales these payments directly, Borrower shall promptiy {urnish to Lender
receinis evidencing the payinents.

lorrower sholl promiplly discharge any lien wo' h-has priorily over this Security Instrument unless Borrower: (p)
ugrees in writing to the payment of the otligelion securxd by the lien in 8 manner acceptable to Lender; (b) confests in good
faith the lien by, or defends against enlorcement of the lich in, legal proceedings which in the Lender's opinion operste 10
prevent the enforcement ol the lien or {orf{eiture of ehy port of the Property; or {c) secures irom (he holder ol the lien an
agreement sotistactory 1o Lender subordinating the lien 1o th's Scurity instrument. H Lender determines that any pert ol
the Property is subject to o llen which imay atlain priorlty ovérthls Securily instrument, Lender may glve Borrower &
notice idenlilying the lien. Borrower shall satis{y the Hen or take ure or more of the actions sel forth above within 10 doys
ol the giving ol notice.

S. Hazard Insurance. Borrower shall keep the improvements ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes covarage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousss snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subect ‘o Lender's approval which shall not be
unreasonably withheld.

All Insurance policies and renewals shall be acceptabile to Lender and sholl inc’udle 8 stendard mortgage clause. | ender
sholl have the right 1o hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all
recelpts of Eold premiums and renewat notices. 1n the event ol loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender may meke proal of toss i not mode prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apiiied to restoration or repair ot
the Property damnaged, it the restoretion or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair is not economically {easible or Lender’s security wouid be lessened, the Fisurence proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any *xcers paid 1o Borrower. it
Borrower abandons the Properly, or does not answer within 30 days a nolice from Lender thai-inz ‘psurance carrler has
offered to seltie a claim, then Lender may collect the insurance procecds. Lender may use the procser’s G repair or resiore
the Property or (o pay sums secured by (his Security [nastrument, whether or not then due. The 30-r'av-period witl begin
when the notice Is given.

Unless Lender and Borrower otherwise agree tn writing, sny application ol proceeds to principal shai! 101 extend or
postpone the due date o] the monthly payments relerred to in paragraphs 1 and 2 or change the amount ot the payments. I[
under paragraph 19 the Property Is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
[rom datmage 1o the Property prior 1o the acquisition shali pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Propefty, sliow the Property to deterlorate or commil waste. |l this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Properly, the leasehold snd
fee title shall not merge unless Lender agrees to lhe merger in wriling.

7. Prolection of Lender's Rights in the Property; Morigage Insurance. {| Borrower {alls to perform the
covenanls and sgreements contained in this Secusity {nstrument, or there is a iegal proceeding that may signilicanily alfect
Lender's rights in the Property (such as & proceeding in bankruplcy, probate, {or condemnation or to enforce laws or
regulations), then Lender may do and poy for whatever is necessary to prolect the vatue of the Property snd Lender’s rights
in the Properly. Lender’s actions may include paying any sums secured by a lien which has priotity over this Securily
Insirument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiitonal debt ol Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall beer interest (rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payiment,
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1 Lender required mortgoge insurance as 8 condition ol making the loan secuted by this Security instrument,
Porrower shall puy the peemiums required 1o mointoin the insurance In eifect unth such time as the requirement for the
insurance teeminates in accordance with Borrower's and Lender's writlen agreerment of applicable law.

8. Inspection. Lender or its agent imay iveke reasonabie eniries upon and inspections ol the Property. Lender shall
give Borrower nolice at the Hime ol of prior (o an inspection specliylag ceusonsbie couse Inr the inspection.

9. Condemnation. The proceeds of any awsrd of claim (or damages, direct or consequential, in connection with any
condemnation or other laking of any perl ol the Property, of {or conveyance in lieu ol condernnalion, sre heteby assigned
und shall be paid to Leader.

In the evenl ol o todal tuking ol the Peaperty, the proceeds shall be apphictd to the suins secured) by this Security
Insteument, whether or not then due, with any excess paid 1o arcawee. In the event of » pattial taking ol the Property,
unless Borrower and Lender otherwise ogree th writing, the surns secured by this Security (nstzuenent shall be peducsd by
the amount of the proceeds multiplicd by the lollowing fraction: (a) the lotal smount ol the suns secured imemediately
belore the taking, divided by (U) the (air market value ol the Property immediately before the 1aking Any balance shail be
paid to Borrower.

11 the Property ts abandoned by Botrower, or H, alter notice by Lender 1o Boreower (hal the contieninos nifers 1o make
an award o seltie o cloim tor damages, Borrower fatls to respond (o Lender within 30 days alier the date the notice is given,
Lender 1s suthorized Yo coliect and apply the proceeds, ot ks option, either to resloralion or repalr of the Property or to the
sums securatd by thix Securily [(astrument, whether or not then tue.

Unless Lendze and Rorrower otherwise agree in weiting, any spplicotion of proceeds to princips) shatl not exiend or
posipone the due dawe ol the inonihly Vaymcnls relerred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vo' Released; Forbearance By lLender Nol o Walver. Extension of the {ime for payment or
modilication of atmotdzztion of the sums securett by this Security Instrument granted by Lender 1o sny successor in
interest ol Bocrower shartact operate Lo release the Hability of the originel Borrower or Borrower's successors in inferest
Lender shull not be requiizie’ o commence proceedings against any successof tn interest or refuse o exiend Uime tor
payment or otherwise modify wirortizationol the sums secured by this Security Instreiment by reason al any demand imatie
Ly the aziginal Borrower or Bareodor's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be o waiver of or precluce 'ae exercise of any righl or remiedly.

11. Successors and Assigns aound; Joint and Several Liability, Cossigners. The covenanis and agreements ol
this Security Instrument shall bind and Sepefit the successors and essigns of Lender and Bocrowee, subject 1o the provisions
of paragroph 17. Dorrower's covenants 2nd L greemenis shall be joint and several. Any Borrower who cosigns this Security
tnstrument but does not execute the Note (a).!= ro-signing this Security Instrument only 10 mortgage, grant snd convey
that Borrowes's Interest in the Property unde: the teems of this Security insirument; (D) 1s not nersonally obligated (o pay
the sums secured by this Security Instrumentopst (¢} agrees thal Lender and sny othier Borrower may agree 10 extend,
modily, forbear or make ony accommaodiotions wit? regord to the lerms of this Securitly Insirumnent or the Nole without
that Botrowet's consent.

12. Loan Charges. [l the loan secured by thissrcurity Instrument Is subject to a law which sels imeximum loan
charges, and that low Is finally interpreted so that (2 interest or ather loan charges colleciedd or to be collected in
conneclion wlth the loan exceed the permittedt limits, thei: W) any such loan charge shall be reduced Ly the amount
necessacy to reduce the charge 1o the permitied limit; andd ' L) eny sums already collected rom Borrower which exceeded
permitted limits will be relunded to Borrower. Lender muy ¢lioose to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Barrower. [ 2.7¢/und recluces principal, the reduction will be treaied as o
partiol prepayment without any prepayment charge under the Notd.

13, Legisintion Atlecting Lender's Rights. [ enacunent or expirslion of applicable laws has the eflect of rendering
any pravision of the Note or this Security Instrument uneniorceable vzcording (o s (erms, Lender, at its option, may
require Immediste payment In full of all sums secured by this Securlty fas rzinent and may invoke any remedles permitted
ll)_s; parugreph 19, 11 Lender exercises this oplion, Lender shall take the sweps spesitied in the second paragraph ol paregraph

t4. Notices. Any notice 1o Borrower provided lor In this Securily Institemeat shall be given by delivering It or by
mailing it by first class mail untess applicable law requires use of another meina: The notice shait be directed to the
Property Acdress or any other address Borrower designates by notice to Lenger. &nvinotice to Lender shall be given by
first class modl to Lender's address siated herein or any other address Lender designases v notice to Borrower. Any notice
?m:;lmed for in t|‘hhi Security Instrumentishall be deemed to have been given o Borrower or render when given as pravided
n this paragraph.

lf.a Coverning Law; Severabllity. This Security Instrument shall be governed by faders! law snd the law of the
jurisdiction In which the Property Is located. In the cvent that any provision o clause of this (security Instrument or he
Note conflicts with applicstile law, such conllict shatl not allect other provisions of this Securi'v.'acvumeni or the Note
which can be given effect withoul the conllicting provision. Ta this end (he provisions of this Secus/ity {nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlerimed copy of the Note and of this Securliy Tastrument.

17. Transler of the Property or a Beneliclal Interest In Borrower. I atl or any pact of the ~:cperty or any
interest in It is sold or transterred (or it o beneflcial interest in Borrower is sold or lransterred and Borrower-is not a natural
person) withoul Lender's prior written consent, Lender may, at 1ts option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shatl not be exercised by lender il exercise is prohibited by
lederal law as of the dole of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower nolice of accelerslion. The notice shall provide a period of
not {ess than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. [t Borrower {ails 10 pay these sums prior 1o the expiration ol this period, Lender rmay invoke any
remedies permitted by this Security Instrument without tucther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [i Borrower meels certain conditions, Borrower shatl have the right to have
enlorcement of this Secority Instrument discontinued 81 any time prior to the earlier ol: (a) § doys (or such other period ss
applicable law may speclI%' for teinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or {b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alt sums which then wauld be due under this Sccurily Instrurnent and the Note fied no acceleration occurred;
{b) cures any delault o} any other covenanis or sgreements; (c) pays all expenses incurred in enlorcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably
require to assure that the fien ol this Security instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrument shall continue upchanged. Upon reinstatermnent by Borrower, this Security
Instrument and the obligations secured hereby shall remain [ully effective as i no acceleratlion had occusred. However, this
right to reinstale shall not appty In the case of acceleration under peragraphs 13 or 17.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenani and agree as {allows:

19. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration lollowing
Borrower's breach of any covenant or sgreement in this Securlty Instrument (bul not prior 1o scceleration
uncier paragrophs 13 ond 17 unless applicable law provides otherwise). The notice sholl specity: {(a) 1he delauit;
(LY the action required to cure the deloult; (c) o date, not less thap 30 days frorm the date the notice is given to
larrower, by which the detoult must be cured; nnd {d) that failure (o cure the delnult on or belare the dale
specitied in the notice may resull in acceterstion o the sums secured by this Security Instrument, joreclosure
by judicial procecding and sale of the Property. The nolite shall further inform Borrower ol the right 10
reinstate nfter ncceleration and the right to sssert in the loretlosure proceeding the nun-esistence of a default or
any ather tietense ol Borrower to acceleration snd toreciosure. 11 the default is not cured on of belore the date
specilied in the notlce, Lender at lis option may require immediate payment in {ull of all sums secured by this
Security Instrument without turther demsnd and may toreciose this Security Iasirument by Judicial
proceeding. {.ender shull be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but nol tHimiied to, reasonabile atiorneys’ fens and tosts of (ltle evidence.

20. Lender in Possession. Upon aceeleration under parograph 19 or sbandonment of the Property shd at sny tine
prioe to the explration ol apy period of redemption iollowing judicial sale, Lentter (in person, by agenl or by judicially
appainted receiver) shall be entitled 1o enter upon, take possession of oncd thanage the Property and to collect the rents of
the Property including those past due. Any rents colleciedd by Lender or the recelver <hall be spplied Hirst 1o payment of the
costs of monagepz4nvol the Property and collection of rents, including, bul not limlted o, recelver’s {ees, premiunw on
ceceiver's bonds and Trasonable attorneys' fees, and then (o the sums secured by this Securily Instrument.

21, Retesse. Upeor-pavinent of all suimys secured by this Securlly Instrumenl, Lender shall release this Security
Instrument without charre o Horrower. Borrower shall pay any recatdation costs.

22. Wailvers of Hoznectead, Borrower waives glf righi of homesiead exernption in the Peoperly.

23, Riders to this Secacl vy Instrument, H one or maore riders sre execuled by Borrower and recorded together with
this Security [nstrument, the o enants and agreements of each such rider shall be incorporsied into snd shali arnend and
supplement the covenants and urremcnu of this Securily Instrument as i the rider(s) were a part ol this Securily
Instrument. [Check applicable box(=

Adjustable Rete Rider X1 Contominium Liiver 1-4 Famlly Ruider
| Giraduated Payment Rider _.1 Planned Unit Develonment Rider Cther(s) [specily)

BY SIGNING BELOW, Barrower accepts sndd agrees to the terms snd covenar s vontained in this Security Instrument
nncl ins any rider(s), executegt by Borrower and recorded with |t _

lnesses ’( "%«&'L&-\q &_ L//{{C‘EQ. g {Seal)

¢’ cm ES FATTORE B , N ‘Dorrower
NArTgfv A “Borrowar
(Seal) (Seal)

*Bocrower ‘Darrower
{Space Balow This Line For Acknowiedgment]

STATE OF [ILLINOILS, bBU PAGHE County ss:

L LINDA M, LOVELESS . Notory Public in and lor said county and state do hereby ceriify

WMot CHARLES FATEORE AND NANCY A, FATTORE, HUSBAND AND WIFE
» persomatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument,oppeared betore me this day in person, snd acknowlediged 1hal t hevsigned
and delivered the said instrumentas  THELR  {free and voluntary act, lor the uses and purposes therein ssl {orth.
Givenunder my hand and olficlal seal, this 29TH day of , OUCTOBER
P

My Commission explres: 11/6/973

Notary Publio

This Instrument was prepared by:

TAMMIE LuKA

L INCOLNSHIRE. 1L 60055 OPFICIAL 3RAL
UiMDA M LOVELESE

NOTARY PUBLIC SYATE OF 11180
LMY COMMISSIGY 10 oY 4199 u
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LEHDER'S ¢ 09-58-35375

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 297y day of OCTOBER , 1990 .
and is incorporated into and shall be deemed to amend snd supploment the Meortgage, Deed of Trust or Security Deed
(tho “Securily Instrument”) of the same date givon by the undorsigned {the "Barrowaer”) to secure Borrower’s Note lo
SEARS MORTGAGE CORPORATION, AN OM|O CORPORAT|ON

(ithe " Lander")

of the same dalo and covering the Proporty described in the Security Instrument and located at:
13232 OAX RIDGE TRAIL. PALOS HE[GHIS, [L 60463

[Property Address]
Tho Property includes o unil in, together with an undivided intersat in the common elements of, a condominium projoct
known as: |
OAK HILLS COUNTRY CLUB YILLAGE

[Name ol Condenunivm Projwet]

(ihe "Condoriiniam Project”). Il the ownors association of othor entity which sets tor the Condominium Projec! (the
*Owners Asso inf.on”) holds title to properiy for the benelit or use of ity members or sharohaolders, the Properiy alse
includos Borrowor'a interost in the QOwnors Asscciation and tho uses, procoods and benolils of Borrower's interest.

CONDOMPIUAN COVENANTS, In addition to the covenants and sgreemenis made in the Securily
{nstrument, Borrowe. av.d-Lentoer lurther covonant and agroo as lollows:

A, Condominivin Coligations, Berrowor shall porform all of [Sorrowoer's obligstions under the Condominium
Peajoct's Constituont Documiunts. Tho "Constituoni Documonis™ are the: (i) Declaralion or any olher documont which
croatos the Condominium Prpct; (i) by laws; (iii) code of rogulntions; ond {iv} othor equivalent documonts. Borrower
shall promptly pay, whon due, ol dues nnd assessmonts imponed pursuant to the Constituont Documents.

N, Haznrd Insurance, So'rag an the Owners Association mainlaineg, with a gonerally accopted insurance
carrier, u "mostor” or "blanket” ‘polict: on the Condominium Projpct which is satisiaclory 1o Lender and which
provides insurance covoroge in the amaunly, lor tho poricds, and against the hazards Lender requires, including lire
and hazards includod within the lerm '~xlended covorage," thon:

(i) Londer waives the pravisizn in Unilorm Covenant 2 for tho monthly paymoni 1o [ender ol
one-twelith of the yoarly premium installoner o for hazard invsrance on the Proporty; and

{ii) Porrower's obligation undor/Jinform Covenant § to maintain hasard insurance covevagoe on the
Properiy in doemod satinlied Lo the extenl Ihat tac required coverage i provided by the (2wners Association policy.

Horrowoer shull give Londer prompt notice ul ary Japue in required harard insurance coverage.

In the ovont ol & distribution of hozard inwuraico pocoeds in liou of rentoration of ropait following » loss 10 the
Properiy, whoiher lo the unit or (o common eloments, iy procecds puy'able (o Dlorrower are hereby nssigned and shall
be paid 1o Leador lor applicution 1o the sums socured by thr Yacurity Tnstrument, with any oxcess puid lo Borrower.

C. Public Liability Insurance. Dorrower shall Liko cuch actions a3 may bo ressonabie to inwsure that the
tl)w?’;u Asgociation mainlaine o public lisbility insurance poiiry veceplable in form, amounl, and extent of coverage to

ONUT .

D. Condemnation. The procemds of any sward or claila ‘or damagos, diroct or consequeniisl, payable 10
HBarrower in connection wilh any condomanation or othoer lnking ol=. of anv part of the Properiy, whether of the unil
or ol the common clomenls, or lor any conveyunce in liou of condemnsiion, are horeby amsignod and shall be paid to
Lender. Such procosds shall be appliod by Lender 10 the sume secursd by the Securily Instrument as provided in
Unilorm Covenant 9.

I, Lendor's Prior Consont. Horrower shall nol, except alter nolice 19 lendor snd with Londer's prior writien
consenl, sither partition or subdivide the Proparty or consent to:

(i} the abandonmonl ar lormination of the Condominium Project, excipt lor abandonment or lermination
toquired by law in the case of substanlial destruction by [ire or other casually Gr in the cose of & taking Ly
condomnation or eminent domain;

(i) any smendment to any provision ol the Conxlituent Decuments if the srovision is lor the expross
benelit of Lendor;

(iti) t1ermination of prolesrions! manage=ont and asvumplion ol sell:manapini<l of the Owners
Asnsocintion,
or

(iv) any action which would have the ellec! of rondering the public liability ‘asionce coverage
mainieinod by the OOwners Aswociation unacceplable 1o Lender.

F. Remedies. l{ Barrowse doos not puy contominium duss anil assessmants when due, then Lander may pay
hom. Any amounis disbursed by Londer undor this pacsgraph I shalt bocome additional dobt of Borrower secured by
the Securily Inzlrumont. Unloaw lorrower and Lender agroe to other torms of paymeni, thawe amounts shatl besr
interoat {rom the dote of disbursoment al the Nolo rato and shall bo payable, with interset, upon notice from Lender to
Norrower requosting payment.

:;L’ SIGNINCG BELOW, Dorrower acceply and agreos to the !ormr and provisiona containod in this Condominium
idee. )
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-Borrower

(Seal) . {Seal)

‘Borrower ‘Borrower
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