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MORTGAGE

THIS MORTGAGE (*Security Instrument”)is givenon ... GETOQRER 26 .
199G The nmigngoris .. ,Kil‘ll).\lﬁiii..i%..
....................................................................... LCrBarrower')y. This Security Tustramentis givento . o
BANK. QF JOMEWQOR. e , which is organized and e¢xisting
under the laws of 000 STATE QF.LALLINQLS , and whose address is ... 2034 BRINGE. RQAD, ...
..................................... WEMEWOQRD.,.  LLLLINOQLS QA0 .. e (U Lender™).
Borrower owes Lender the pansipnl sum of . THO.MUNDRED. GSIXTY. SEVEN. THQUSAND. AND..NQ/1Q0
""""""""""" fmmanens, Doltann (ULS. $.267..000.00. .....). This debt is evidenced by Borrower's note
dated the sume dite as this Secrily Instrument (“Note®), which provides for monthly puyments, with the full debt, if not
paid earlier, due und payable ¢rll i APRIL 26, 1998 o ‘This Security Instrument
secures to Lender: (0) the repuyment of the debt evideneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all w2 sums, with interest, advanced under parngraph 7 to protect Lhe secarity of this
Securiy Instrument; and (¢) the perforiiuncsot Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does 'wrely murlgugg Ergm and convey 1o Lender the following described pruperty
1OCHEEA 17 voverier e et SY ST 0103 OO County, lllinois:

THE WEST 1/2 OF THE EAST /2 OF Ve SOUTHEAST 1/4 OF THE SOUTHEAST /4 OF
SECTION 34, TOWNSHIP 35 NORTH, RaOGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE NORTH 321.00 FEET THEREOZ AND EXCEPT THE WEST 33,00 FEET OF THE
SOUTH 387,00 FEET AND EXCEPT THE SOUTH 350.00 FEET THEREOF AND EXCEPFT THAT
PART OF THE WEST 33.00 FEET NDESCRIBED AS POLLOWS: BEGINNING AT A POINT ON
THE EAST LINE OF THE WEST 33.00 FEET, S&7 POINT BEING 387.00 FELET UORTH OF
THE SOUTH LINE OF THE SAID SOUTHEAST /4 P SECTION 34§ THENCE NORTHWESTERLY
TO A POLNT ON THE WEST LINE OF THE WEST 33,00 FEET OF THE EAST 1/2 OF THE
EAST 1/2 OF THE AFORESAID SOUTH EAST 1/4 OF GECTLION 34, SALD POLINT BEING
422.00 NORTH OF THE SOUTH LINE OF THE SOUTHEXNGT 1/4 OF AFORESAID SECTION 343
THENCE SCUTH ON SALD WEST 33.00 FEET THEREOF, A ISTANCE OF 35.00 FEET;
THENCE EAST 33.00 FEET TO THE POINT OF BEGINNING;-ALSO THAT PART OF LOT 1
I[N VAHARA SUBDIVISION LYING NORTHERLY OF THE FOLLOWIRG DESCRIBED LINE,
BEGINNING AT NORTH WEST CORNER OF SAID LOT 1, THENCE SUUTHEASTERLY ON A
STRALGHT LINE TOo A POINT ON THE EAST LINE OF LOT 1, SATL PGINT BEING 22.75
FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT t, SAID LOT(L IN VAHARA
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH 350,00 FEET OF THE
WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAS! 1/4 OF
SECTION 34, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRIMUTEAL
MERIDIAN, RECORDED AS DOCUMENT NO, 23502177, ALL IN COOK COUNTY,  TLLINOIS.
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which has the address of ...........22001  SHAGBARK CHICAGO HEIGHTS
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Hhinois ("l’rl:p:'.r'lly Address™); l%JSI 969

(i Codel

TOGETHER WITH all the improvements how or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil wnd gas rights and profits, wuter rights and stock and all fixtures now or
hereafier a part of the property. All replucements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *“Property.”

BonkoOwWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrunts and will Jdefend gencrully the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

Tiils SECURITY INSTRUMENT combines uniform covenants for nuniona! use and non-uniform covenants with
limited varistions by junsdiction 1o cunstitule o upniform security insteument covering renl property. gb

ILLINOIS —Single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 13/83
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1. Fayment of Principal and Interest; Propuyment and Late Charges,  Borrower shall promptly pay when duc
the principnl of and interest on the debt evidenced by the Note and any prepa iment s bate chatges due under the Note

2. Funds for Taxes and Insurance,  Subject 1o npplicable luw or (o wntten waner by Lender, Borrawer shall pay
to Lender on the doy monthly payments are due under the Note, untid the Note s paid in fulls a sum C'Funds”) equal 1
onetwellth of (o) yeatly tuxes and avsessments which may attmin priosty over thay Security Imatrument: (b) yearly
leaschold payments or ground rents on the Property, of any, () yearly hazatd insurance premmums, and (d) seardy
mortgage inmsurange premiams, if any. These itemy are called Meserow atems © L ender may evtimate the Funds due on the
basis of current dutn nnd rensonable esnmates of future eserow tlems

‘The Funds shall be held inan inslitution the deposits or accounts of which are insured or guatanteed by o federnl or
stale ugency Oncludhing Lender of Lender s such an institution)  Lender shall apply the Fumts to pay the escrow items
Lender may ot charge for holding and applying the Funds, analyamng the sccount or senfying the eserow iteins, utiless
Lender puys Borrower interest on the Funds and applicable lnw permits Lender 1o make sueh o churge Horrower amd
Lender may ugree in wating thul interest shall be paid on the Funds, Unless an agrecment s mude or npphivuble law
requires interest 1o be paid, Lender shudl not be requared 1o puy HBorrower any isierest or curmngs on the Funds Lender
shall give to Borrower, without chuarge, an annual secounting ol the Fusids showing credits and debats to the Funds and the
purpose for which each debit 1o the Funids was made. The Funds are pledged as wddinonal security for the sums secured by
this Secunity [nstrument.

11 the amount of the Funds beld by Lender, together with the future monthly payments of Funds payable priot 1o
the due dates of the eserow Bems, shall exceed the amount required to pay the eserow items when due, the excess vhall be,
at Rorrower's opuon, either promptly cepuid to Borrower or credited to Borrower on monthly payiments of Funds I the
amouint of the 2 unisds held by Leader w ot sufflewnt 1o pay the excrow items when due, Borrawer shall puy to Lender any
amount nevessury oo make up the deticieney in one or more puyments as required by Lemder

Upon payraent in full of all sums seeured by thos Security Tosteument, Lender shall promptly refund 1o Horrower
uny Funds held by Gerder. I under puragraph 19 the Property is sold or acyuteed by Lender, Lender shalb apply, no later
thun immediately prios to the sale of the Praperty ur its negquisition by Lender, any Funds held by Lender at the time of
apphicution as w credic wgai ot the suttis seeured by this Sevurity Instrament.

3. Applicution of Pyuyinents,  Unless applicable luw provides otherwise, all puyments recenved by Lender under
purugs wphs L and 2 shatl be wpplicd: first, o tate charges due under the Note; second, to prepayment chsges due under the
Nuote; third, toamuounts pryabic .ncder puragruph 2; fourth, to interest due; and last, to pracipal due

4. Chargtes; Liens.  Earrower shall puy all taxes, assessments, charges, lines and impositions attnbatable to the
Property which may attmn priority arer this Security [nstrument, und leaschold payments or ground renis, oF any
Borcower shall puy these obligations v tie manner provided in puragruph 2, or if not paid in thit manser, Borrower shall
puy them on time directly to the person ow=a payment. Borrawer shall prompily furnish to Lender sfl notices of amounts
to be puid under this purugraph. I Boreover makes these pnyments dicectly, Borrower shall promptly furash to Lender
receipts evidencing the payments.

Borrower shall promptly dischiarge any Lor-which has priority over this Sevurity Instrumen unless Borrower: (i)
agrees in writing to the puyment of the obligantion Gevlrsit by the lien in g manner acceptable to Lender; (h) contests 1n good
taith the lien by, or defends aguinst enforcenient of 25 =iien in, legnl proceedings which in the Lender's opimon operate (o
prevent the enforcement of the lien or forleiture of any ppreal the Broperty: or (¢) secures from the holder of the liee un
ngreement satisfictory 1o Lender subordinating the lien tO thic Security Instrument. IF Lender determines that any part of
the Property in subject 1o lien which may sttain priorivy-oser this Security tasteument, Leader may give Borrawer g
notice identifying the lien. Borrower shall satisfy the lien or tak< vne or more of the wetions set forth above within 10days
of the giving ol natice.

5. Hazard Insurance. Borrower shall keep the improvemZnti now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extend<d coverage' and any ather hazards for which Lender
requires insurnnee. This insuranee shull be muintuined in the amouats pad for the persods that Lender requires. The
insurunce carrier providing the insuruance shall be chosen by Borrower subjeesgo Lender’s approval which shall not be
unreasonahly withheld.

All insuranve policies and renewals shall be seceptable to Lender andaskall inchude o standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, ctorrower shall prompily give to Leander
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal?give prompt notice 10 the insuranee
carrier and Lender. Lender may muke prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zoplicd o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenderis seeurity is not lessened. I the
restorution ot repair is not economically feasible or Leader's security would be lessened, the insarance proceeds shall be
applied to the sums sccured by this Security [nstrument, whether or not then due, with any cxcess paid 1o Borrower I
RBorrower abandons the Property, or does not answer within JO days a notice from Lender thatinensurnnee carrier has
offered to settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds 3o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cax prriod will begin
when the notice s given.

Unless Lender and Horrower atherwise agree in writing, any application of proceeds 10 principal shallaot extend or
pustpont the due date of the monthly puyments referred o in purngraphs 1 and 2 or change the amount of the payiments. IT
under paragraph 19 the Property is sequired by Lender, Borrower's right to any insuraniee policies and proveeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialty
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower Tails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as u proveeding in bankrupicy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Berrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursemem at the Note rate and shall be puyable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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