Fe 1T

waxeomprri el NOFFICIALSCGORY i .

’ This instrument was prepared by.
1930 OCT 31 PM 12: 07 90531015 trument was prepared by

KARL W KROUT

MORTGAGE PARK, 1L 50462

{Addiess)

90531015 ‘ 500 :

THIS MORTGAGE s made this __S2ND

day ot OCTOBER, 1990
JOHN M. MCCARTHY AND DONNA M. RETZKY-MCCARTHY HIS WIFE

between the Mortgagor,

(hergin Botrower'’}, and the Mortgagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporalion orgahized. und existing under the iaws of the United States of America, whose addrass is

111J . WESTERN AVE.
%LYMP:‘A FIELDE, !

ILLINOIS 60461 therein “Lender").
WHEREAS, Borrower/sindebted 1o Lender in the principal sumof
EIGHTY-TWO THOUSAND FIVZ-HUNDRED AND 00/100--w--e--

Ooliars, which (ndebtedness is eviderced by Borrower's note dated

OCTOBER 22ND, 1990 =~~~ fierein “Note').
provided for monthly instaliments of jprincipal and interest, with the balance of the indebtednass, if not sooner paid, due and
trayable on

NOVEMBER 15T, 2020

T0O SECURE to Lender {al the repivment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, avanced in accordance herewith to protect the security of this Marigage, and
the performance of the covenants and agreements of Borrawer herein cantained, and (b) the repayment of any future advances,

with tpterest thereon, made to Borrower by Lender-pursuant to paragraph 21 hereaf (herein “Future Advances"')}, Borrower
does hereby martgage, grant and convey to Lender (he following described property focated in the
County ot

CO0K
Stateot 1) LOOK <

LOTS 41, 42 AND 43 IN BLOCK 26 IN MINNICK'S NAK LAWN SUBDIVISION, A
SUBDIVISION OF THE NORTH WEST 1/4 AND THE WEST.20 ACRES OF THE NORTH EAST
1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT THE NORTH 699.94 FEET OF THE AST 696 FEET THEREOF)
IN COOK CQUNTY, ILLINOIS.

gt()ICSOB

P.I.N. 24-09-130-006-0000
24-09-130-007-0000

PROPERTY ADDRESS: 9717 S. CO?K
OAK LAWN, IL 60453

which has the address of 9717 S. LOOK QAK -'..P.H?
(Sereee) City}
ILLINOIS 60453 {herein "Property Address’’);
fState and Zip Code)

'y

TOGETHER with all the improvements now: or

’bareaher erected on the property, and sl easements, rights, appurie
nances, rents, royalties, mineral, oil and gas rights and profit

s, water, water rights, and water stock, and all fixtures now or hara-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain 8

part of the property covered by this Morigage; and ali of the foragoing, together with said property {or the lsasehald estate
if this Mortgage is on a leasehold) are herein referred to as the “"Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generaily the title

1o the Praperty against all claims and demands subject to any declarations, easements or restrictions listed in a scheduls of
exceptions o coveraga in any title insurance policy insuring Lenders interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and noles securing Future Advances, if any, had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Morigage; (c¢) Borrower pays #ll reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof. including, but not limited 10, reasonable attorney's fees; and
td) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender's interest
in the Property an¢ Borrower's obligation Io pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Barrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
hereol or abandonment of the Property, have the right to collect and retain such rénts as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicislly appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to colfect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, bul not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees. and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, al Lender’s option prior to release of this Morigage, may
make Fuiure Advanpces 1o Borrower Such Future Advances. with interest thereon, shalt be secured by this Morigage when
evidenced hy promiscory notes stating that said notes are secured hereby. At no lime shall the principal amount of the
indebiedness secuts'4 b+ this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage, exceed the original amount of the Note plus USS. .. . NONE...................

22. Relesse. Upon nayment of all sums secured by this Morigage, Lender shall release this Mortgage.

Borrower shall pay all cos's of recordation, If any, and any release jee in effect at that time.
23. Walver of Homest7awi, Borrower hereby waives ali right of homestead exemption in the Property.

IN WITNESS WHEKEOF, Burrower has exccuted this Mortgage.

. personally known 10 me to be the sare Zarson(s) whose name{s) ... ARE . ..

subsctibed 1o the foregoing instrument, appeared before me this day in persor’, rad acknowledged that . The Y. .

signed and delivered the said instrument as. . . TJHEIR . free and voluntary act, fc7 the uses and purposes therein
set forth.
Given under my hand and oficia! scal. this - 22ND . .day of . QCTOBER. . ..., .... 590,

My Commission expires:

“OFFICIAL SEAL" oty ot
KARL W. KROUT )

Notary Public. State of Illincia

My Commiseion Expltes 5/ 11 /Bl-_
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Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any such inapection specifying reasonable cause therefor related
to Lender’s interest in the Property.

direct or consequential, in connection with any

9. Condemnation. The proceeds of any award or claim for damages, :
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a tota} tnking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid

to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender ta Berrower that the condemnor offers to make
an award or seltle a claim for demages, Borrower fails to respond to Lender within 30 days afler the date such notice is
mailed, Lender i# auihorized to colleet and apply the proceeds, at Lender’s option, either to restorntion or repair of the
Property or to v sums secured by Lthis Mortgage.

Uniess Lender o7:4 Borrower otherwise agree in writing, any such application of praceeds to principel shall not extend
or postpone the du¢ duie of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not T.el:ased. Extension of the time for payment or modification of amortization of the suma secured
by this Mortgage granteua Oy Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the Urizinal Borrower and Borrowers successors in interest. Lender shall not be required to
commence proceedings nguinse 81.ch successor or refuse to extend time for payment or otherwise modify amortizntion of
the sums secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower's Buccessors in

interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ’
or otherwise afforded by applicable faw. 4kil not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymeric of taxes ar other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indeltedness secured by this Mortgage.

12. Remedies Cumulative. All remed.es provided in this Mortgage are distinct and cumulative to any other right
or remedy under thin Mortgage ar afforded by faw or equity, and may be exercised concurrently, independently or succensively.

13. Successors and Assigns Bound; Join! sip2 Several Liahility; Captions, The covenants and agreements horein
contained ghall bind, and the rights hereunder sha'l ir.ure to, the respective auccessors and assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hereof. All'cri=nants and agrecments of Borrower shali be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apslicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by malting such notice by certified mail addresscd to Borrower at
the Property Address or at such other address na Borrower maz’disignate by notice Lo Lender as provided herein, and ()
any notice to Leader shali be given by certified mail, return recelotequested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower aa providxd herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giver in the mannper designated herein.

15. Uniform Morigage; Governing Law; Severability. This {orin of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juri=-.ction to constitule a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the juristiction in which the Property is located.
In the event that any provision or clause of Lthis Mortgage or the Note conlicts ‘#ith applicable law, such conflict shall
not affect other provisions of this Mortgage or the Nate which can be given etfict-without the conflicting provision, and
to this end the provisions of the Mortgage and the Note ure declared to be severut le

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noti azid of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Praperty; Assumption, If all or any part of the Property or.an interest therein is sold or
transferred by Borrower without Lender's prior written consent. excluding (a) the creasiiun of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of » purchase money security interest for househo'Z.appliances, () a transfer
by devise, descent or by operatien of law upen the death of & joint tenant or {(d) the grant of an// ieasehold interest of thre¢ [
vears or less not containing an option to purchase, Lender may, at Lender’s option, declare al! t'e sums secured by thi
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerat? i¥, prior to the sale oA
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in‘w-iting that the credi(u
of such person is satisfactory to Lender and that the interest payable on the suma secured by this Mor gage shall be alir_.
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paieToph 17, end i
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lendes, Lender shallc
release Borrower from all obligations under this Mortgage and the Note. | o

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceferation in accordance with N
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permiited by paragraph 18 hereof.

Non UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics, Except as provided in paragraph 17 heveof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower aa pruvided in paragraph 14 hereof
specifving: (1) the breach; (2} the action required to cure such breach; (3) a date, not tesa than 30 duys from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums vecured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall furither inform Borrewer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Martgage to be

immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not Hmited to,

reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.
19. Borrower's Right to Reinstate. Notwithatanding Lender's acceleration of Lthe sums recured by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time




UNOFFICIAL COPY

UNirorM COVENANTS. Barrower and Lendey covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtadness evidenced by the Note. prepayment and late charges as provided in the Nate, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to appiicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if’ any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortigage insuranca, if any, ail as reasonably estimated
initially and from time to tima by Lender on the basia of assessmenta and bills and reasonable estimates thereof,

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds tc pay aaid taxes, agsessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
aceount, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds ghall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lendcr shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funde
and the purpose for which debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior ta
the due dates of taxer, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
Laxes, assessments o:su’ ance premiums and ground rents as they fa)) due, such excess shall be, at Borrower's option, either
promptly repaid to Borrewer or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not k& s:Ticient to pay taxes, asscesments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lenider any ameunt necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requrstit g payment thereof.

Upon payment in full ¢i 8! /#i:3 secured by this Mortgage, Lender shal!l promptly refund to Borrower any Funds held
by Lender. If under paragraph 10 hoiesf the Property is sold or the Property is otherwise acquired by Lender, Lender shal)
apply, no later than immediately prior t:2 the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit ag:.inst the sums secured by this Mortgage.

3. Application of Payments, Unie s applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be pjsplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest puyab.ie oa the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens, Borrower shall pay all taxer, nss2s8ments and other charges, fines and impositions attributable
to the Property which may attain a priority over 1Lis Mortgage, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid ‘n 8ich manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to LonZer al) notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrower shall prumptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority/Gver this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long ar Borrower shall agree irwriting to the payment of the obligation secured
by such lien in a manner acceplable ta Lender, or shall in good faitl comest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcement of th.e lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements nov' existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; pruviced. that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to pay the cum: secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower cakject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance pulizies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower maki.yg payme=t, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form accepiable Lo Lender and #liall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold #%w policies and renewals
thereof, and Borrower shall pramptly furnish to Lender all renewal notices and all receipts of paid y.emiums. In the event
of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make pruof 74 loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorciion or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security o this Mortgage
would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, i any.
paid to Borrower. [T the Property is abandoned by Borrower, or if Borrower fails Lo respond 1o Lender within 30 days rom
the date notice is mailed by Lender 1o Borrower that the insurance carvier offers 1o settle a claim for insurance Linelise,
Lender is authorized Lo collect and apply the insurance proceeds at Lender's option either to restoration or repair of *ae
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exten(
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior (o the
sale or acquisition shall pass Lo Lender to the extent of the sums secured by this Morigage immediately prior to such sale
or acquisition.

Gq. Pregervation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on & leasehold. If this Mortgage is on a ynit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage
as if the rider were a part hereof.

7. Protection of Lender's Security, If Borrower {ails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. including,
but not limited to, eminent domdin, inso)vency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary 1o protect Lender's interest, including, but not Jimited 1o, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effect
until such time ns the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the mapner provided

under paragraph 2 hereof.




