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Octcber 19, 1990
Chicago, 1llineis

ASSIGNMENT OF RENTS / 79.’

This Assignment of Rents made this 19th day of October,
1990, by and between BEVERLY TRUST COMPANY, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED OCTOBER 9, 1990 ALSO KNOWN AS TRUST NO.
8-9041, and BEVERLY BANK, an Illineois banking corporation,

“HIREAS the Undersigned has executed a Mortgage (hereinafter
referred to as "Mortgage") of even date herewith to Mortgagee,
conveyirg the real estate legally described as:

LOT 14 1¢0 THE SUBDIVISION OF THAT PART OF THE WEST 1/2 OF
THE SOUTHZAEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THZ THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY OF THE
NORTHERLY LINE C€F THE RIGHT=-OF=WAY OF THE BALTIMORE AND OHIO
CHICAGO TERMINAL PAILROAD, ACCORDING TC THE PLAT THEREOF
RECORDED OCTOBER 1i, 1957, DOCUMENT NO. 170156688, IN COQK
COUNTY, ILLINOLS,

PERMANENT INDEX NO, 24:(7-405=-014~0000
COMMONLY KNOWN AS: 6638 'W. 99th Place, Chicago Ridge, IL

and given to secure a Note of the Undersigned in the principal
sum of ONE HUNDRED SEVENTY TWO THCU'5iND TWO HUNDRED SIXTY AND
NO/100THS ($172,260,00) DOLLARS and KEVERLY BANK (hereinafter
called the "Mortgagee"), is the legal Uwnar and Holder of the
Note and Mortgage; and

WHEREAS, the Undersigned is desirous of Zurther securing ths
Mortgage and the indebtedness now due and te bacume due to the
Mortgagee secured by the Mortgage or otherwise,

NOW THEREFORE, the Undersigned, for and in coneileration of
these presents and the mutual agreements herein contairad and as
further and additional security to the Mortgagee, and in
consideration of the sum of TEN AND NO/100ths ($10.00) DOLLARS
and other good and valuable consideration, to the Undersigned in
hand paid, the receipt whereof is hereby acknowledged, does
hereby sell, assign and transfer unto the Mortgagee all the
rents, issues and profits now due and which may hereafter become
due under or by virtue of any Lease, whether written or verbal,
or any letting of, or of any agreement for the use or occupancy
of the premises above described or any part thereof, which may
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have been heretofore or may be hereafter made or agreed to or
which may be made or agreed to by the Mortgagee under the powers
herein granted, it being the intention hereby to establish an
absclute transfer and assignment of all the said Leases and
agreements, and all the avails thereof, to the Mortgagee, and the
Undersigned does hereby appoint irrevocably the Mortgagee its
true and lawful attorney in its name and stead (with or without
taking possession of the aforesaid premises), to rent, lease or
let all or any portion of said premises to any party or parties
at such rental and upon such term, in its discretion as it may
determine, and to collect all of said avails, rents, {ssues and
profits arising from or accruing at any time hereafter, and all
naw cdue, or that may hereafter exist on said premises, with the
same rights and powers and subject to the same i{mmunities,
exoneration of liability and rights of recourse and indemnity as
the Mortgages would have upon taking possession of the said
premises pursuant to the provisions hereinatter set forth,

The Underscignad represents and agress that no rent has been
or will be pald by auy person in possession of any portion of the
above-described premiscs for more than one (1) installment in
advance and that the vayment of none of the rents to accrue for
any portion of said premises has been or will be waived,
released, reduced, or dlscuunted, or otherwise diacharged or
compromised by the Undersighed. The Undersigned waives any right
of set off against any person ir possession of any portion of the
above-described premises,

NOTHING HEREIN CONTAINED shail he construed as constituting
the Mortgagee a "mortgagee-in-possession" in the absence of the
taking of actual possession of the sa.a premigses by the Mortgagee
pursuant to the provisions hereipafter contminad. 1In the
exercise of the powers herein granted the .ifcrtgagee, no liabjility
shall be asserted or enforced against the Mortigagee, all such
llability being expressly waived and released Uy the Undersigned.

The Undersigned further agrees to assign and %cansfer to the
Mortgagee all future Leases upon all or any part of ‘ha above-
described premises and to execute and deliver, immedizvsly upon
the request of the Mortgagee, all such further assurarceu and
assignment in the premises as the Mortgagee shall from tire to
time require.

ALTHOUGH IT 1S the intention of the Parties that this
ASSIGNMENT OF RENTS shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that the Mortgagee shall not exercise
any of the rights and powers conferred upon it herein until and
unless a default shall occur in the payment of interest or
principel due under the Note sacured by the above-described
Mortgage or in the performance or observance of any of the
conditions or agreements of any instrument now or at any time
securing said Note or the debt secured or evidenced thereby or by
any extension thereof and nothing herein contained shall be
deemed to affect or impair any rights which the Mortgagee may
have under said Note and Mortgage or any other instruments harein
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mentioned.

IN ANY CASE in which, under the provisions of the above-
described Mortgage, the Mortgagee has a right to institute
foreclosure proceedings, whether before or after the entire
principal sum secured thereby is declared to be immediately due,
or whether before or after institution of legal proceeding to
foreclose the lien thereof or before or after sale thereunder,
forthwith, upon demand of the Mortgagee, the Undersigned agrees
to surrender to the Mortgagee and the Mortgagee shall be entitled
to take actual possession of the premises or any part thereof
persorally, or by its agents or attorneys, and Mortgagee in its
disciai.ion may enter upon and take and maintain possession of all
or any part of said premises, together with all the documents,
books, rocords, papers and accounts or the Undersigned or then
owner of t!2 premises relating thereto, and may exclude the
Undersigned, its agents or servants, wholly therefrom and may as
attorney-in-fuct or agent of the Mortgagor, or in its own name as
Mortgagee and-under the powers herein granted, hold, operate,
manage and contrul the premlses and conduct the business, if any,
thereof either perzonzlly or by its agents, with full power to
use such measures, lagal or equitable, as in its discretion or in
the discretion of its nuncessors or assigns may be deemed proper
or necessary to enforce tha -payment of security of the avails,
rents, issues, and profits of the premises, including actions for
the recovery of rent, actions ia forcible detalner and actions in
distress for rent, hereby granting full power and authority to
exercise each and every of the riyhts, privileges and powers
herein granted at any and all tinze hereafter, without notice to
the Undersigned, and with full poweil Vo cancel or terminate any
lease or sublease for any cause or on any ground which would
entitle Undersigned to cancel the samae, to elect to disaffirm any
lease or sublease made subsequent to the-alnresaid Mortgage or
subordinated to the lien thereof, to make ail necessary or proper
repairs, decorating, renewals, replacement, altarations,
additions, betterments and improvements to the auove-described
premises that may seem judicious, in its discretion, insure and
reinsure the same for all risks incidental to Mortgayee's
possession, operation and management thereof (and to raceive all
such avails, rents, issues and profits).

THE MORTGAGEE SHALL NOT be obligated to perform or
discharge, nor does it hereby undertake to perform or diacharge,
any obligation, duty or liability under any leases or rental
agreements relating to said premises, and the Undersigned shall
and does hereby agree to indemnify and hold the Mortgagee ;
harmless of and from any and all liability, loss or damage which =
it may or might incur under any leases or under or by reason of
the assignment thereof and of and from any and all claims and Lo
demands whatscever which may be asserted against it by reason of
any alleged obligations or undertakings on its part to pertorm or»
discharge any of the terms, covenants or agreements contained in »
sald Leases. Should the Mortgagee incur any such liability, loss s
or damage, under said Leases or under or by reason of the
assignment thereof, or in the defense of any claims or demands
the Undersigned agrees to reimburse the Mortgagee for the amount
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thereof, including costs, expenses and reasonable attorneys'
fees, immediately upon demand.

The Mortgagee, in the exercise of the rights and powars
conferred upon it by this Assignment of Rents, shall have full
power to use and apply the avails, rents, issues and profits of
the premises to the payment of or on account of the following, in
such order as the Mortgagee may determine:

(a) to the payment of the operating expenses of said
property, including cost of management and leasing thereof (which
shal) include reasonable compensation to the Mortgagee and its
ageiit-or agents, if management be delegated to an agent or
agents, -and it shall also include lease commissions and other
compenszcion and expenses of seeking and procuring Tenants and
entering irto Leases), establish claim for damagea, if any, and
premiums or insurance hereinabove authorized;

(b) to tne rayment of taxes and spacial assessments now due
or which may heraal*ar become due on said premises;

(c) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, or betterments, and
improvements of said prem’sas, including the cost from time to
time of placing said propcrty in such condition as will, in the
judgement of the Mortgagee, riaks it readily rentable;

(d) to the payment of any indebtedness secured by the
described Mortgage or any deficlsisy which may result from any
foreclosure sale.

The Undersigned does further speciiically authorize and
instruct each and every present and futuie lessee or tenant of
the whole or any part of the above-describad nremises to pay all
unpaid rental agreed upon in any tenancy to t!'s Mortgagee upon
receipt of demand from sald Mortgagee to pay the same.

IT IS UNDERSTOOD AND AGREED that the provisicns set forth in
this Assignment herein shall be deemed as a special easady given
to the Mortgagee, and shall not be deemed exclusive of any of the
remedies granted in the above-described Mortgage, hut shail be
deemed an additional remedy and shall be cumulative with the
remedies therein granted.

WHENEVER THE WORD "Undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon Successors and Assigns of the Undersigned, and any Party or
Parties holding Title to the above-described premises by, through
or under the Undersigned. All of the rights, powers, privileges
and immunities herein granted and assigned to the Mortgagee shall
also inure to its successors and assigns, including all holders,
from time to time, of the above-described Note,

IT IS EXPRESSLY UNDERSTOOD that no judgment or decree, which
may be entered on any debt secured or intended to be secured by
the above-described Mortgage, shall operate to abrogate or lessen
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the effect of this Instrument, but that the same shall continue
in full force and effect until the payment and discharge of any
and all indebtedness sscured by said Mortgage, in whatsver form
the said indebtedness may be and until the indebtedness secured
by said Mortgage shall have baen paid in full and all bills
incurred by virtue of the authority hereln contained have been
fully pald out of rents, isaues, and profits of the property, or
by the Undersigned, or until such time as this Instrument may be
voluntarily released. This Instrument shall also remain in full
force and effect during the pendency of any foreclosure
preceedings, both before and after sale, until the issuance of a
Deed rursuant to a forsclosure decree, unless indebtednass
secured by the above-~described Mortgage is fully satisfied hefore
the expicdtion of any period of redemption,

This azaignment of rents is executed by said Undersigned not
personally bvil as Trustee as aforesaid i{n the exercise of the
power and authority conferred upon and vested in it as such
Trustee (and tiie Undersigned hereby warrants that it possessges
full power and autrczity to execute this instrument) and it is
expressly understood zind agreed that nothing herein or in said
note contained shall be construed as creating any liability on
the said Undersigned, either individually or as Trustee
aforesaid, personally topiy the sald note or any interesrt that
may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either expregs or implied herein contained,
all such liability, if any, beiiy expressly waived by the
Mortgagee and by every person now or hereafter claiming any right
or sacurity hereunder, and that su car as said Undersigned,
either individually or as Trustee ai~zremalid, or lts successors,
personally are concerned, the legal h:ider or holders of sald
note and the owner or owners of any indeptndness accruing
hereunder shall look sclely to the premises hereby conveyed for
the payment thereof, by the enforcement of vna _lien heraby
created in the manner herein and in said note provided or by
action to enforce the personal liability of the guarantor, if
any.

IN WITNESS WHEREOF the Undersigned has hereunto 2:fix his
signature and seal the day and year first above writter,

BEVERLY TRUST COMPANY, AS TRUSTEE
UNDER A TRUST AGREEMENT DATED
OCTOBER 9, 1990 ALSO KNOWN AS TRUST

f!‘" N

NO. 8-9041, e
BY: - (-!/_'1.‘ . \ e '/:' [ i L ‘;' P !
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STATE OF ILLINOIS )
) 8S.
COUNTY OF CO O K )

I, Darlene Donahue , Notary Public, in and

for said County, in the State aforesaid, DO HEREBY CERTIFY that
Alyng Polikoff, Awst, Vice President , ‘Preet0ttdcer: of NAME OF

PRUST COMPANY and _ Alica C. Puge , Assistant

Trust Ol{ficer of said Trust Company who are personally known to
me to be ire same persons whose names are subscribed to the
foregoing instcvaent as such Trust Officer, and Asaistant Trust
Officer respective)y, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary
act of sald Trust Company as Trustee as aforesaid for the uses
and purposes thereln set forth; anl the sald Assistant Trust

Officer then and there acknowledged chet _Agalstant Trust Officor

, a8 custodian of the ccrporate seal of said

Trust Company did affix the corporate seal oI said Trust Company

to said instrument as hoy own free

. oi—

and voluntary act and as the free and voluntary act of said Trust
Company as Trustee as aforesaid, for the uses and purpcsus
therein set forth,

GIVEN under my hand and notarial seal, this lui day of

P~
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‘/' 12“ 1L lcia b MC: ':'

" NOTARY PUBLIC "
N

Qutobeor , 1990,

l '“-'*.FFlCIM. SEAL "
natLEE POMAHUE

. [T
LTARY B STATE Qb LLLINQIS
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