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MIDWEST MORTGAGE GERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAXKBROOK TERRACE, IL 60181
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MORTGAGE

THIS MORTGAOE {"Sccurity Insirumem”) is given on OCTOBER 3J0th
Tho Mortgugor is
JORL H. BALLARD and
CLARA M. BALLATD, HUSBAND and WIFE and
CARCLYN M., B2,%WRD, BPINSTER

("Borrower”). Thix Security Instrument la given o

PIRST CHICAQO BANK Ol' 2K PARK .
which is orgunized and oxisting witde: o luws of THE BTATE OF ILLINCIS , and whoso
oddress is 1048 WERST LAKK AT/ZT

OAK PARK, IL 60301 ("Lender”). Borrower owes Lender the principet sum of
ONE HUNDRED POUR THOUSAND & 00/'00

Dollurs (US. $ 104,000.00 )., Thic debt is ovidenced by Borrowor's note duted the some date as this Security
Insrument ("Now”), which provides for month!; phyments, with the fult debt, If not paid carlier, due and puyablc on
NOVEMBER 1, 2020 . ‘Thia Scexeity Instrument secures to Londer: (1) the repuyment of the debt evidenced by
the Noto, with interest, and wll rencwals, extansions wnd iracditiontions: (b) the payment of all other sums, with inlerest, sdvancod under
paragraph 7 to protect the sceurity of this Security Instrurtcar; and (¢) the performance of Borrower's covennnts and agreements under
this Security Instrument and the Note, For this purpose, Barrowes docs herchy morgage, grant and convey w Lender the following
described propenty localed in COOK
Counly, itinois:
LOTS 27 AND 28 (EXCEPT THE NORTH 11 FEET OF L7 28) 1IN BLOCK 12 IN REYNOLD'S
COLUMBIAN ADDITION TO OAK PARK, BEING A SUBDIV.SL(ZN OF LOTS 1, 2, AND 3 IN
CIRCUIT COURT PARTITION OF THE NORTH WEST QUARTER %F THE SOUTH WEST QUARTER OF
SECTION 5 AND THE NORTH HALF OF THE SOUTH EAST QUAITLR OF SECTION &, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI W, IM COOK COUNTY, ILLINOIS.
DEFT Gy v
TR4K44  "Uas a o VRO er e
'66‘13 I S R o - 1_-3
OO e B ek

TAX ID #7 16-05-302-018-0000

which has the addross of 800 N, MAPLETON AVENUE OAK PARK (Streat, Chy),
llinois 60302 (21p Codel, ("Propeny Address®);

TOGETHER WITH all the improvoments now or hercalter erected on the property, and al! casements, righis, appunenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ali fixlures now or hereafier a pant of the property.
All replacoments and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully sciscd) of the cstate hereby conveyed and has the right 1o morignge, grunt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiwed
variations by jurisdiction to constitute v uniform sceurity instrument covering real property.
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I Lender required morgnge in!u\mlncc:m uEuEmI o@hlAg mc‘ Il&n QQ v.!is Scxh‘ Instrument, Borrower shall pey

the premiums required 0 maintin the insuranee in effect unil such time as the reguirement for the insurance ierminales in acconiance
with Borrower’s and Lender's writien agreement or npplicable law.

8. Inspection. Lender or s agent may make peasonnblo.gnlrics upon and inspections of the Property. Lender shall give
Borrower nolce at the lime of or prior Lo an inspection specilfying rensonable cause for the inspection,

9. Condemuation. The procecds of any award or claim for dumages, dircet or consequential, in connection with any
condemnation or othor tking of any part ol the Property, ar lor conveynnee in licu of condemnation, wre hereby assigned and shall be
puidl o Lender.

In the cvent of & tolal wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of & partial wking of the Property, unless Borrower and
Lender otherwise ageee in writing, the sums sccured by this Security [nstrument shall be reduced by the amount of the procceds
muliiplied by the following fruction: (a) the 1ol wnount of the sums secured immedintely before the aking. divided by (b) the fair
market valuc of the Property immediately belore the Wking, Any balance shall be prid W Boerower.

Il the Property iv abandoned by Bosrower, or if, after notice by Londer o Borrower thal the condemnor offers 1o make an award
or scttde a claim for damages, Borrower fails o respond (o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceds, at its option, cither Lo restofution or repair of the Propernty or 1o the sums secured by this
Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shull not ealend or postpone the
dua dute af the monthiy payments referred W in parngraphy b and 2 or change the amount of such piyments,

10, Borrower "ol Released; Forbearunce By Lender Not w Wulver,  Extcasion of the tme for puyment or modification of
amondzntion of the sumesccured by this Security Instrument grunied by Lender 1o any successor in interest of Borrower shall nol
opere 10 release the abiiny of the original Borrower or Borrower's successoe in interest. Lender shdl st bo required 1o commence
proveedings aguinsl wny suoressof in interest or refuse o extend time for puyment or otherwise mudify amortization of the sumns
socured by Uux Security Disteieant by reason of any deimand mude by the original Horrower or Borrower's successory in interest.
Any forbearunce by Leider in (xereising any righl or remedy shall not be u walver of or proclude the exercise of any right or remedy.

11, Succeasory and Axsigns Zsorad; Joint and Severs) Linbility; Co-signers.  “The covenanty und agrecmients of this Scecurity
Instrument shall bind and benelit K/ successors und assigns of Lender axl Borrower, subject 0 tie provisions of pusgraph 17.
Borrower's covenints and agreemesis shall be joint and several. Any Borrower who co-signs this Security Instrument but does nol
exccute the Note: (0) i co-signing this(Sooueity [nsteument only W mongnge, gramt and cohvey that Borrower's interest in the
Property under the lenms of this Security 'astrument; (b) is nol personndly obligated o pny the sums sccured by this Security
Instrument; and () agrees thil Lender und any Gther Borrower muy ugree to extond, nxxlify, forboir or make any accommaodations
with regard o the terms of this Seeurity Instrumeat or_the Nute without that Rarrowet's consenl.

12. Loan Chrrges. [F the loan secured by this Security Instrument is subject 10 o low which sets inaximum loan charges, and
that faw ix finally interpreiod so that the inerest or other 1apn charges collected or 1 be collecied in vonnegtion with the loan excocd
the permitted timity, than: {u) any such loan churge shai *« reduced by the amount necossary 1o reduce the chiwge w the permitied
limin; and (b) any sums aleewty collecied from Borrower which ~xceedod peemitted limits will be refunded w0 Borrower, Lender may
choose 1 make this refund by reducing the principi) owed utder e Note or by making o direel payment W Borrower. I a refumd
reduces pringsud, the reduction will be treated us o partial prepay:aesiwithout any prepayment charge under the Note,

13, Legistution AfTecting Lender's Rights.  If enactment o capirstion of applicable tws has the effeet of rendering uny
provision of the Note or this Sceurity Insteument unenforcesble necdrdiang o its terms, Lender, ut ity option, inay require immediate
puyment in full of all sutms swouted by this Security Instrument and may invoke any remedies perinitivd by parageaph 19, 16 Lender
exervises this option, Lender shall ke the steps specified in the second parairnsh ol paragraph 17,

14, Notices,  Any notice o Borrower provided for in this Sccurity Insyvaccient shall be given by delivering it or by mailing it by
first class manil unless applicable Inw eequires use of another method, “The notice skatl e directed w the Praperty Address o any other
addresy Borrower designates by potice 1 Lender. Any notice (o Lender shall be giver by First cluss mail 1o Lendee’s iddress sasted
herein or any other address Lender designates by notice w lofrower, Any notice piveaded for in this Security Instrument shall be
decmed 10 have boen given 1o Borrower or Lender when given as provided in this parngougb.

18, Governing Law; Severability, 'This Security Instrument shall be governed by redieen) lnw nind the law of the jurisdiction in
which the Property is located. In the event that uny provision or clause of this Sccurity Instrutnentar the Note conflicis with applicable
law, such confict shall not affees other provisions of this Security Instrument or the Note «hich can be given cffect without the
conflicting provision. To this e¢nd the provisions of this Security lnsuwument and the Nowe ase declared <o ve severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceuri.y Tnstrument.

17. TransCer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Propeicy or any intcrest in it is
sold or transferecd {(or if o bencficia) inlerext in Borrower is sold or trunsferred and Borrower is not o notizen! person) without Lender's
prior writen conscnt, Lender tnay, al ils aption, require immediate puyment in full of ull sums secured by Utis Securily Instrument,
However, this option shall not be exercised by Lender il oxercise is prohibited by (ederal law us of U vite of this Security
Instrument.

€ Lender exercises this aption, Lender shall give Borrower notico of acceleration. ‘The notice shall provide a period of not less
than 3O days from the date the notico Is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumont. IT Borrower Tails to pay these sums prior to the expiration of this period, Lender muy invoke any remedics permitied by
this Sccurily Instrumaent withomt further notice or demand on Bofrower.

15, Borrower's Right to Relnstate. Il Borrower meots cortiin conditions, Borrower shall have the right to huve erforcement
of this Sevurity Instrument discontinucd &t any time prior o the carlicr of: (n) $ days (or such other period as applicable law may
specify Tor reinstatement) before sale of the Property pursunnt to any power of sale contined in this Security [nswrument; or (b) entry
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be
due under this Security Instrument and the Note had no scceleration occurred; (b) cures uny defnult of any other covenants of
agrecments: (¢} pays alt cxpenses incurred in enforcing this Sccurity Instrument, including, but not limited w, reasonable aomcys'
fees; and (d) wkes such nction as Lender may ceasanably requirs © ussure thas the lien of this Sccurity Instrumcent, Lender’s rights in
the Property and Borrower's obligntion to pay the sums sccured by this Sceurity {nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligutions secured hercby shall remain fully effeclive as if no
accelerntion had occurred. However, this right to reinsinte shall not npply in the case of acceleration under parageaphs 13 ar 17,
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