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FHA Case No.

State of Hlinovis MORTGAGE 131:6227244:796

THIS MORTGAGE {**Sccurity Instrument’’) is made on OCTOEER 29th . 19 90
The Mortgagor is sppatn XK. WILCK JR. and CARLEEN J. WILCK HIS WIFE

whosc address is y,30{ 77NCOLN AVE., DOLTON, IL 60419 B N ) .
, (*"Borrower’’). This Security Instrument is given 1o

> "IO L]
?\qu&?{?g?g}a?g G;ﬁ{'; cﬁgEEﬁdr:r tme laws of ILLINOIS , and whose
address is ) 93] GOVERNORS RTGHWAY

FLOSSMOOR, Il 60422
SIXTY FIGHT THOUSAND SIX HUNSwFo ELEVEN and NO/100

Dallars (U.5. § ). (This debi is evidenced by Borrower's note dated the same date as this Security™?
) i 68,%11 Oq . 'L X vie < . N
Instrumeni (**Note’); which provides for moaibly, payments, with the full debt, il not paid earlier, duc and puayable ope-»
OVEM ls 202 . This Seexirivy Instrument secures to Lender: (a) the repaynient of the debt evidencedbs
ri:vy H]c%&c. \vnﬁl imcrcs?. and all renewals, extension: »ad modificalions; (b) the payment of ali other sums, with interest,
advanced under paragraph 6 to protect the security of this Sueurity Instrument; and {c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the NoioFor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property locatec in 00K

(*'Lender’). Borrower owes Lender the principal sum 0%

County, 1linois:

LOT ! IN BLOCK 3 IN CALUMET PARK, A SUBDIVISION (OF PART OF THE SQUTHEAST 1/4
OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 14, 1925 AS DOCUMENT NO.
8973856, IN COOK COUNTIY, ILLIROIS,.

TAX I.D. # 29-03-406-018

which has the address of IStreer, Cityd,

1Ninois 14301 LIHCOLN['/.‘H’E&HE ('qqysgﬁf Address'y;
60419

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred

to in this Security Instrument as the “‘Property.”’

BORROWIER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Mote and any late charges, an insialiment of any (a) taxes and special nysessments
Jevied or to be levied against the Property, (b) feaschold payments or ground rents on the Property, and () premiums for
insurance required by paragraph 4.
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Any applivation of the prucc}fﬂ’l& rﬂ:Mu il Al prosi c thé&dmoiithly payments, which
are referred 1o in Paragraph 2, or change the amount of such payiments, Any excess proceeds over an amount required 1o
pay alb outstanding indebtedness under the Note and this Sceurity Instrament shall e paid (o the entity legally cutitled thereto,

K, Fees, Lender may colleet fees and charges authorized by the Secrctary.

9, Grounds for Acceleration of Debt,
(u) Defaul. Lender may, excepl as limited by reguliations issued by the Secretury in the case of payment delnults, require
immediate payment in full of all sums secured by this Security Instrument {7

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaules by failieg, for a periad of thirty days, 1o perfonn any other obligations contained in this
Security Instrument,

ib) Sule Withom Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(iY All or past of the Property is otherwise transferred {(other than by devise or descent) by the Borrower, and

(i) The Property is not oecupied by the purchaser or grantee as his or ber primary or secondary residence, or the
purchased wr grantee does 5o oceupy the Property but his or her credit has not been approved in accordance with

the requeraemts of the Secretary.

(¢} No Waiver, 41 circumstances oceur that would permit Lender 1o require immediate payment in fuli, bu Lender
does not requirecuch payments, Lender does not waive is rights with respect 10 subseguent evems.

() Regulations ol (05 Seeretary. [n many circumstances regulations issued by the Secrctary will imit Lender's rights
in the case of paymen, daolaults to require immediate payment in full and foreclose il not paid. This Security Instrument
does not authorize acceleravion or foreclosure il not permited by regutations of the Seeretary.

10, Reinstalement. Borrower, hivra right to be reinstated if Lender has required immediate payment in Sull because of
Borrower's fuilure 1o pay an amount ducander the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted, To reinstate the Sceurity lastruntent, Borrower stiall tender in & Jump sum all amoums required
to bring Borrower's account current includiag, 1o the extent they are obligations of Borrower under this Security Iastrument,
toreclosure costs and reasonable and customary aiterneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrewer, this Security Instrurment and the obligations that it secures shall remain in efTect as i Lender
had not required immediate payment in full, Howesen, Lender is not required 1o penmit reinstatement if: (i) Lender has accepted
reinstatement after the commencenent of foreclosurs nroceedings within two years immediately preceding the commencement
of o current foreclosure proveeding, (i reinstatemint will preclude Foreclosure on different grounds in the future, or {iii)
reinstaterment will adversely wlTect the priority of thedco created by this Security Instrumuoernt.

11, Borrower Nat Relveased; Forbearunce 13y Lender Mol v Waiver, Extension of the time of payment or modification
of amortzation of the sumis secured by this Security Instrament granted by Lender 1o any successor in interest of Borrower
ohall not operate to release the liability of the original Borrower ¢4 Dorrower®s successor i interest, Lender shall not be required
to conunence proceedings aguinst any successor ininterest or relusedofextend time for payment or otherwise madify amortization
of the sums secured by this Security Instrumem by reason of any deniand made by the original Borrower or Borrower's successors
in interest. Ay lforbearance by Lender in excreising any right or remedy shail not be a waiver of or prechide the exercise of

any right or remecy.

12, Suceessors and Assigns Bound: Joint and Several Liabitity; Co-Sigaers, The covenants and agreemenis ol this Security
Instrumen: shafl bind and benefit the successars and assigns ol Lender and Berrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security [nstroment
but does not execute the Nole: (4) is co-signing this Security Instrument only to piosigage, grant and convey that Borrower's
interest in the Property under the terms af this Seeurity Instrument; (b) is not persenally obligated to pay the sums secured
by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agiceso extend, modify, forbear or make
any accommuodations with regard to the term of this Sceurity Instrument or the Note/without that Hosrower's consent,

13, Notices. Any notice 1o Barrower provided For in this Sceurity Instirument shall be gicen by delivering it or by mailing
it by lirst class mail uniess applicable law requires use of another method. The notice shadl budiresied (o the Property Address
or any other address Horrower designates by notice 1o Lender. Any notice (o Lender shall be giver by first class muail 1o Lender's
address stated herein or any address Lender designates by notice 1o Borrower., Any notice provided forindcis Scearity Instrumaent
shall by deented o have been given 1o Borrower or Fender when given as provided in this paragar,

14, Governing Law; Severability. This Sceurity {ostrument shadl be governed by Federal fuw sind theanw of the jurisdiction
in which the Property is focated. In the event thit any provision or clause of this Sceurlty Instrument Griaye Note conliicts
with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note swiich con be given
eifeet without the conflicting provisian, To this end the provisions of this Security Instrumenm and the Note are declared to

be severable.
15, Borrower's Copy. Borrower shal) be given one conformed copy ol this Sceurily bustrument,

10. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Leader’s notice to Borrower of Barrawer's breach of any
covenant or agreement in the Securily instrument, Borrower shall colleel and receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an
assigeimere! for additional secarity only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee For
benefit of Lender only, 1o be applicd 10 the sums seeured by the Security Instrument; (b) Lender shall be entitled 10 collec
and receive all of the rents of e Property; and (¢} cach tenamt of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's writien demand to the tepant.

Borrower has not executed any prior assignment of the rents and has not and wilk not perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, ke conirol of or maintain the Property belore or ailer giving notice of breach
10 Borrower. However, Lender or a judicially appoinied receiver may do so at any tme there is o breach. Any application
of rents shall not cure aor waive any defankt or invalidate any olther right or remedy of Lender. This assignment of vents of
the Property shall terminate when the debt secured by the Scewrity Instruament is paid in Tull,
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