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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

s 4\/;;‘.:‘. <, /ﬁé""’g‘*

Dae Hong

% ﬁﬁgﬂ,f/

Gloria Hong

Borrower

Borrower

Borrower

Borrower

STATE OF ILLINOIS

county ofF_ ~LoSY

], the undersigned a Notary Public in and for said county and state, do hereby certify

that Dae Hong anf_&lorla Hong, his wife personally known to me

to be the same person{s) whose name(s). are

subscribed to the foregoing instrument, appeared before
the v signed and delivered

me this day in person, and ackr.ov/ledged that
theﬁ_‘: free and voluntary act, {or the uses and purposes therein sel forth.

24th dayof__ October 19,90

the said instruments as

Given under my hand and officlal seal, this _—

My Commission expires:
A (lmi D, %\nz,j*

Notary Public

“OF.FI-', I.L SEAL"
CAROL A. HOIBERG
g Notsry Poblic, State of Jiinoss
THIS INSTRUMENT WAS PREPARED BY AND MAIL TO: ¢ My Commission Expires 216,94

Edward D, Patasz, Vice President
Avondale Federal Savings Bank .

20 North Clark Street \ﬂ.
Chicago, lilinois 60602 w
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14. Governing Law; Severability. This Mortgage shall be governed by the law of lilinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affeci other provi-
sions of this Mortgage or the Nota which can be given effect without the conflicting provision, and to this end the provl-
slons of the Mortgage and the Note are declared 10 be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein Is soid or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a ilien or encumbrance
subordinate to this Mortgage which does not relate to a transter of rights of occupancy in the Property, (b) the creation
of a purchase money security interest for househo!d appliances, {c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, (d} the grant of any leasehold interest of three years or iess not
containing an option to purchase, {e) a transfer, in which the transteree is a person who occuples or will occupy the
Propsriy, which is {1) a transfer to a relative resulting from Borrower’s death, (2} a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property seitiement agreement by which the Borrower's spouse becomes
an owner of the Properly, or if) a transfer to an inter vivos trust In which the Borrower is and remains the beneficiary and
occupant of the Property, unless as a condition precedeni to such transfer, the Borrower refuses 1o provide the Lender
with reasonable means acceptable o the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, al Lender's option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is hereby
subregated to the lien of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
secured.

16. Acceleration-Semedies. Upon Borrower's default in the perfoermance of any covenant or agreement of Bor-
rower in 1his Mortgage, inr.luding the covenants to pay when due any sums secured by this Mortgage. Lender may al
its option, and without nriicz to Borrower, dectare due and payable all sums secured by this Mortgage and may
foreciose this Morlgage by izolclal proceeding. Lender shall be entitled to coliect after default, all estimated and
actual expenses incurred by reassn of said default, including, but not limited to, reascnable atlorneys' fees, and costs
of documentary evidence, absiracs, and titie reports.

17. Assignment of Rents; ~.ppointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby asslgns to Lender theients ol the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment ¢fb Properly, have the right to collect and retain such renis as they become
due and payable,

Upon acceleration under paragraph 13 her=of or abandonment of the Property, and at any time prior 1o the ex-
piralion of any period of redemption lollowing(juriicial sals, Lender, In person, by agent or by judicially appointed
recelver, shall ba enlitled to enter upon, lake possassion of and manage the Property and 1o collec! the ranis of the
Property including Ihose past due. All rents collectsu ¥ Lender or the recelver shall be applied lirst to paymeni of the
costs of management of the Property and collection of rents_inciuding, but not limited to recelver's feas, premiums on
receiver's bonds and reasonable altorneys’ fees, and thian to the sums secured by this Mortgage. Lender and the
receiver shall be liabie to account only for those rents aciualfy received.

18. Future Advances. The Hoider of the Note securea £y inis Mortgage is obligated to make advances of prin-
cipal as requested from time to Hme for a peried no longer than thz rnaturity date stated on the reverse side, or unless
exlended pursuan! to paragraph 22, unless the amount requested when added to the then outslanding principal
balance would exceed the Maximum Amount, or there shail then exizt /i default under the terms of the Note or Mort-
gage, or there shall then exist a federal, state, or local stalute, law, or or Linance, or a decision by any tribuna) which {in
the reasonable opinion of any Holder of the Note) adversely affects the priosity or valldity of the Note or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrower is involved in bunkruptcy or insalvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Moripape, not inciuding sums advanced in
accordance herewith to protect the securily of this Mortgage, exceed the Maximum Amount.

15. Release. Upon payment of all sums secured by this Mortgage, Lender stiiii release this Mortgage without
charge to Borrower and also pay all cosls of recordation, if any.
20. Walver of Homestead. Borrower hereby walves all right of homestead exeniplion-in the Property.

21. Redemption Waiver. Except where this Mortgage covers any land which, at the tiine ¢ [ execution thereof, is
improved with a dwelling for use by nol more than six tamilies or is given to secure a loan lobe usacinwhole orin par,
to finance the construction of dwelling for use by not more than six families and except where {nis Mortgage covers
any land which, at the time of execution thereod, Is used or Inlended to be used for agricuitural purpses, the Borrower
nereby walves any and all rights of redemption from sale under any order ol foreclosure of this Mortgsge on behalf of
tha Borrower, the Borrower's estale and ali persons beneficially interesied therein, and each and eveiy person to the

full extent permitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and vwpon such condi-
tlons as may be mutually agreed upon by Lender and Borrower: provided, however, In no event shall the Maturity Date
pe extended beyond a date more than twenty (20) years from the dale of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Malurity Date, if any, shall not, uniess otherwise agread to, aHect any of the terms, covenants and condi-
tions of this Martgage which shatl remain In ful) force and effect throughout any of said extenslon periods.

s

LYy,
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THE SOUTH 35 FEET OF LOT 9 IN ROBEY RIDGE BOULEVARD ADDITION TO ROGERS PARK, A
SUEDIVISTONOF THAT PART OF SUBDIVISION OF LOT 3 IN THE SUPERIOR COURT
PARTITION OF-LOT 2 IN CIRCUIT COURT PARTITION OF THE NORTH 1/2 OF THE SOUTH
1/ OF THE SJUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRIMZIPAL MERIDIAN AND THAT PART OF LOTS 3 AND 4 (EXCEPT THE SOUTH
20 FEET OF SAID L07.4) IN SAID CIRCUIT COURT PARTITION ALL LYING WEST QF RIDGE
RORD AS WIDENED IN'COOK COUNTY, [LLINOIS,
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TAX NO. 11-31-421-065
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