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- THIS MORTGZGE "Secunw Instrument”) is given on Oclober 26, 1990, The morigagor s CARRIE L. DUHCAH /and LORI DUNCAN
}‘i\ GHOLSTON, MARRIED 70 MICHAEL GHOLSTON ("Borrower”), This Securlly Instrument! is glven to Independence Bank of Chicsgo, which Is
organized and existing tide. the laws of the Siate of lilinols, and whose address Is 7936 South Collage Grove Avenue, Chicago, IL 80618
Ch {"Lender"). Borrower owes Leuder the princlpal sum of Thirfeen Thousand Two Hundred & 00/100 Dokars (LS, $13,200.00). This debl is
T evidenced by Borrower's note galed 'he same dale as this Securily inslrument (*Noie®), which providas for monihly paymants, with the full debt, it nol
] pald earlier, due and payabla on Movzmesr 1, 2000. This Securily Instrument sacures to Lander: (a) the repaymen of the dab! evidenced by the Nole,
= with Inlerasl, and all renewals, extensicas and modifications; (b} the payment of abl olher sums, with Interest, advanced under paragraph 7 fo protec!
“{B the securlty of this Securily instrument; aid (c) the performance of Borrower's covenants and agreements under Ihls Security Instrumenl and the Note.
5 For 1his purpose, Borrower does hereby morigegr, ~7ant and convey lo Lender the following described proparly localed in Cook Caunty, Ifincls:
R\ LOT 35 [N BLOCK 3 IN SAWYER'S SUBDIVISION OF (JLOCK 3 IN FIRST ACDITION TO KENSINGTON, A SUBDIVISION OF THE BOUTH 20

ACRES OF THE NORTH 1/2 OF THE SOUTH WEST %/« OF FRACTIONAL SECTION 22 (EXCEPT THE NORTH EAST 1/4 ACRES, ALSO THE
SQUTH 172 OF THE SOUTH WEST 1/4 OF FRACTIONA. TECTION 22 EXCEPT THE RAILROAD, ALSO THE FRACTIONAL WEST 1/2 OF
FRACTIONAL SECTION 27, EXCEPT THE RAILRO ‘ﬁ.u. NP H OF THE INDIAN BOUNDARY LINE COMMONLY KNOWN AS; 23 E li7th Piace,

Chicago, il 60628 P.L.N. #25.22-313-011-0000

/s w
g o
/ G
which has the address of 23 E 117TH PLACE ,, Chicago, llinols 60628 {"Property Address™; g\:-'
v

TOGETHER WITH all the improvemenls now or hereafier erected on Ihe property, and al eas manis, righis, appurienances, rents, myame:g
mineral, olf and gas righls and prolits, water rights and stock and sl fixlures now or hersaller & part o. the-property, Al replacements and addil 4
shall also be covered by this Securlly Instrumenl. All of the foregoing Is refarred to In this Securily instrument 15 the "Propery.”

BORROWER COVENANTS that Borrower Is lawfully seised of the eslale nereby conveyed and has the righl Ir marigage, grani and- convey the
Praperty and iha) the Property 1s unencumbered, excepl for encumbrances of record. Borrower warrants and w!'. o.«end generally the lille lo 1he
Property against sll clalms and demands, subjact 1o any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenanis for nallonel use and non-uniferm covenants with imiled i ions by jusdiclion o
constiule & unitorm securily inslirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Paymen) of Principal and Interest; Prepsymen) and Lale Charges. Borowsr. shall promplly pay whar due the princlpal of and Inleres! on
ihe debl evidenced by the Note and any prepayment and lale charges due undar-the Nota;

2. Funds for Taxes and Insurance. Subject lo applicable law or lo g writlen walver by Lender, Borrower shall pay 1o Lender on the day monthly
payments are dua under the Nofe, unlil the Nols is pald la lull, & sum {"Funda") equal lo one-tweltlh of: (a) yearly laxes and assessments which may
aliain priority over this Security lasirumenl; (b) yearly laasshold paymeants o ground renis on iha Property, if any; (c) yeary hazard insurance
premlums; and {d) yearly morlgage Insurance pramiums, it any, Thesa llems are called "escrow Hems.” Lender may estirnele the Funds due on |he
basis of current data and reasonable estimales of fulure escrow jlems.

The Funds shall ba held in an Institufon the daposits or accounts of which are Insured or guaranieed by o federal of state agency {including
Lender if Lender is such an Institulion). Lender shall apply the Funds o pay the escrow items. Lender may not charga for holding and applying 1ha
Funds, analyzing the account or verifying the escraw llems, unless Lander pays Borrower inlerest on Ihe Funds and applicable law permits Lender lo
make such a charga, Borrower and Lender may agree In wiiling that interas! shall be pald on \he Funds. Unless an agreemant & made or gppiicable
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faw requires interest 1o be paid, Lender shall not be required fo pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower,
withoul charge, an annuat accounting of the Funds showing cradits and debils fo the Funds and the purposs for which each donit to the Funds was
maga. The Funds are pledged as addHtional securily for the sums sacured by this Security Instrument.

F tha amount of the Funds held by Lander, logother with ihe fulure manthly payments of Funds payable prior lo the due dates ol the escrow
ilams, shail axceed the amounl required o pay ihe escrow items when dus, the excess shal be, at Borrawer's opfion, either promptly repaid lo
Borrower or credited o Borrower on monthly payments of Funds, If ihe amount of the Funds held by Lender is nol sufficient to pay the escrow ilems
when due, Borrawer shall pay to Lander any amount necessary to make up tha daficiency in ona or more payments as requirad by Lander,

Upon paymen In full of a sums sacured by this Security Instrumani, Lender shal prompily rafund to Borrower any Funds heid by Lender, |f
under paragraph 19 the Property is soid or acquired by Landar, Lander shall apply, no laler than immadialely prior 1o the sale of the Properdy or iis
acquistiion by Lander, any Funds held by Landeér ai the fime of applicaticn as a credit againsl the sums sacured by this Security Instrument,

.. 3, Application of Payments. Unless applicable law provides ofherwisa, all payments received by Lender under paragraphs 1 and 2 shall be
appked: fret, 1o late charges dus under ihe Nole; second, fo prepayment chirges due under fhe Note; third, to amounts payable under paragraph 2;
Tourth, to Interest due; and lasl, to principat due.

4. Charpes; Llens. Borrower shall pay all faxas, assessments, charges, fines and Impositions attributable lo the Property which may altain priority
over this Securty i-sirument, and leasehold paymenis or ground renis, if any. Borrowsr shall pay these cbligations In i manner provided in
paragraph 2, of If nol pe'd In thal manner, Borrower shalt pay them on time directly ' the parson owed payment. Bomower shal prompliy furnish to
Lander all nollces of Amoumy to ba paid under this paragraph. ) Borrower makas these payments directly, Borower shall promplly furnish {o Lender
receipls avidencing the payivais.

Borrower shall prompify Zio-iiarge any lien which has priority over this Security Instrument unigss Borrower: () agrees in writing 1o the paymanl
of the obligation sacured by the ren ira manner acceplable o Lender; (b) contests in good fallh the lien by, or detends agains! anforcament of the llen
in, egal proceedings which in Ihe Le-idrs's opinion operale to prevent the enforcament of the lisn or forteilure of any part cl the Property; or (c}
secures from the holder of the hien an.ac’zeman satistaciory 1o Lender subordinating the lien o this Security Instrument. if Lender delermines Ihal any
part of the Proparty i subject 10 & len whichi may atisin priosity over this Securly insirument, Lender may give Borowar & nclice identitying the lian,
Borrower shall salisfy ihe lisn or {ake one or miureof Ihe aclions set forth above within 10 days of the giving of nofice.

8. Hazard Insurance. Borower shall keep the itaprovements now existing or hersatter erected on the Property Insured against loss by fire,
hazards included within Ihe lerm “axtended coveragu” an any other hazards for which Lender requires insurance. This Insurance shall be maintained
in the amounts and for the periods Ihat Lender requias. The Insurance carrler providing the insurance shak be chosan by Borower subject fo
Lender’s approval which shall not be unseasonably withheld . _

Al Insurance policies and renewals shall be acceptable 12 ender and shall include a slandard morigage clause. Lender shek have the right to
hold the poficies and renewals. 1f Lender requires, Bomowsr shalt prumytly give lo Lander all receipls of paid premiums and renewal nchices. In the
avent of loss, Bomower shalt give prompt notics 10 the insurance cam. and Lender, Lender may make proof of (oss it not made promplly by Bomower.

Unless Lander and Borrower otherwise agree In wriling, Inswrance (iros aeds shall be applied to restoration or repalr of the Property demaped, if
the restoration or repair is economically feasible and Lender's security is /ot 'assaned. It the restoration or repair is not scanomicaly feashle or
Lender's sacurity would be lessansd, [he insurance proceeds shall be applied ‘o Hie sums secured by this Securlty Instrumasd, whether or not then
due, with any excess pald to Boower. If Borrowsr abandons the Property, o doer nc: answer within 30 days a notice from Lender that the insurance
carmier has oiferad to saffie a claim, then Lender may coltect the insurance procseds. adsr may use the proceeds fo repair or resicre the Proparty or
\o pay sums secured by this Security insirument, whelher of nol then dus. The 30-day per'ud wil bagin when the nolica Is given,

Unless Lender and Borrower olherwise agree In wriling, any application of proceeds {o.rrinzipal shal net extendg or posipone the due dale of the
monthly payments refarred o n paragraphs 1 and 2 or change the amount of the payments, If u/ide" paragraph 19 the Proge:s; % acquired by Lendar,
Borrower's righl 1o any insurance policies and proceeds resuting from damage Lo the Propery prior. ‘o tra acquisition shall pass fo Lender io the extenl
of the sums secured by this Sacurity Instrument Immedialely prior lo the acquisiiion. ‘

8. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage o tubstaniiatly change the Propecty, allow the
Property to deteriorale or commit waste. if this Securily instrument is on a laasehold, Borrower shall comply viivthe provisions cf the lsase, and If
Borrowsr acquires fee fitle 1o the Property, the leasehold and fee tile shall not merge unikess Landsr agraes (o the. merjer in writing.

7. Protection of Lender's Rights in- the Property; Mortgege Insurance. if Borrower fails to perform the covins”«2 and agresments contained
in this Security instrument, or Ihers Is a legal proceeding that may significanty. afect Lender's rights in. the Pregre (such as a procseding in
bankrupicy, probate, for condemnation or to enforce laws or reguiations), then Lender may do and pay for whatever Is nesss~~v {0 protect the value of
the Property and Lender's righis in the Property. Lender's actions may include paying any sums secured by & fen which hi~ ..loity over this Securtly
Instrument, appearing In courl, paying reasonable atiorneys’ fees and enlering on the Properfy fo make repalrs. Although Lender may fake action
under this paragraph 7, Lender does not have fo do so.

Any amourtts disbursed by Lender under this parsgraph 7 shal become additional debt of Bomower secured by this Sacurity instrument. Uniass
Borrower and Lender sgree 1o other lerms of payment, these amounts shal bear inferast from the date of disbursament at the Nole rats and shall be
paysbie, with interest, upon notice from Lender fo Borrower requesting payment,

If Landsr requirad morigage insurance as a condition of making the ioan secured by this Security insirument, Borrower sheHl pay the premiums
required to maintain the Insurance in effect until such time as the requirement for the insurance (erminates in accordance with Borrower's and Lender's
written agreement or applicable law,

8, Inspection. Lender or its agenl may make raasonable eniries upon and inspections ¢f the Preperty. Lender shall give Borrower nofice at the
time of or prios to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procesds of any award of claim for damages, direct or consequential, in connection with any condemnation or ciher
taking of any part of the Property, or for conveyance in Neu of condemnation, are hereby essigned and shall be paid to Lender,

in the eveni of & total iaking of the Property, the procesds shak be appled to the sums secured by this Securly Instrument, whether or not then
Gue, wilth any sxcess pald to Bomower. In the sverd of & partial taking of the Property, uniess Borrowsr and Lender ctherwise agree In writing, the
sums sactred by this Security Instrument shall be reduced by the amount of the procesds multiphied by the following iraction: (a) the fotal amount of
the sums saciired immediately before the laking, divided by (b) the fair market value of the Property Immedialely before the taking. Any balance shall
be paid to Borower,

H the Property Is abandoned by Borrower, or I, after notice by Lender fo Borrower that the condemnor offers lo make an award or settie a claim
for damages, Bomower fafts 1o respond fo Lender within 30 days after the date the nofice Is given, Lender is authorized to collect and apply the
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proceads, Al its oplion, sither 1 restoration or repair of (he Propady or lo Ihe sums sacured by thia Sacurity Instrument, whether or nel then due.

Unless Lender and Borrower clherwisa agree in wiiting, any spplication of proceeds 1o principal shall nol extend or posipona the due dale of he
monlihly paymanls referrad lo In paragraphs t and 2 or change the smounl of such payments.

10. Borrower Not Released; Forbearance By Lander Not a Walver. Extension of the 1ima for payment or modification of amortizalion of Ihe
sums secured by this Securly Insirument granted by Lender to any successor In inlerest of Borrower shak not operate to refease Ihe Nability of the
original Borrower or Borrower's successorns in Inlerast, Lender shall not be required to commence proceedings agalnst any successor in Interest or
tefusa 1o extend lime for paymeni or olherwise modity emortization of the sums secured by this Security Instrument by reason of any demand made by
the onginal Borrower or Borrower's sUCCessors in Inleresl. Any forbearance by Lender in exercising any fighl or remedy shall nol be & walver of or
praclude tha exercise of any righl or remedy,

11, Successors and Assigns Bound; Join] and Several Liabllity; Co-signers. The covenants and agreemenis of this Security inslrument shall
bind and benefil the successors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 17. Borrower's covenanls and
agreaments shall be Joinl and several. Any Borrower whao co-signs this Sacurily Instrsment bul does no! execute the Nole: (a) Is co-signing this
Security Insirument only lo morigage, granl and convay thal Borrower's Interest in the Property under he terms of this Security Insirumant; (b) is nol
personally obligaled 1o pay 1he sums secured by this Secunity Instrument; and (c) agrees 1hal Lender and any clher Borrowsr may agred lo axiend,
modily, forbear or me’ia alyy accommodations with regard lo the lerms Gt this Sacurity Inslrumeni or Ibe Nole without Ihal Borrower's conseni,

12. Loan Charges. !the loan secured by this Security Insirumant is sublect 1o a law which sels maximum loan charges, and Iha! law is finally
inlarprelad 5o Ihat the interast o olher loan charges collecled or fo be collecied in conneclion with 1he 1oan exceed the permilted limits, then: (a) any
such loan charge shall be re0csd by Ihe amoun! necessary lo reduca the charge lo the permitted imit; and {b) any sums already collecled from
Borrower which exceeded perniiic ( iimits will ba refunded lo Borrower. Lender may choose ta make this relund by reducing the principal owed under
the Note or by making & direct payme.iitn Borrower, H a retund reduces principal, ihe reduction will be krsaled as a parllal prepayment wilhout any
prapayment charge under the Nole.

13. Legisiation Aflecling Lender's Sights. If enactment or explration of applicable laws has Ihe effect af 1endering any provision of the Note or
this Sacurily Instrument unenlorceable according la Its lerms, Lender, al lls oplion, may require immediale paym'ont in tull of all sums secured by his
Securily Instrument and may lnvoke any remecies permilted by paragraph 19, It Lander exercises this option, Lender shall take the steps specilied in
the second paragraph of paragraph 17,

14, Notices. Any nolice 1o Borrower provided lo:tn this Sacurily Instrument shall be glven by delivering It or by mailing It by first class mail unless
apolicable law requires usa of anolher malhod. The noilce shall be directed to the Properly Address or any other address Borrower dasignales by
notice 1o Lender, Any nalice lo Lender shall be given by firs’ clnse'mait 1o Lander's address slaled hereln or any other address Lender designalas by
notice to Borrowar. Any notice provided for in this Security Inserument shall be deemed o have been given lo Borrower of Lander when given as
provided in ihis paragraph.

15. Governing Law; Severabllity, This Securily Inslrument shai ha nnverned by federal law and 1he law of the jurisdiclion In which the Property
is localed. In the avenl ihat any provision or clause of Ihis Security Instramea® or the Nole conficls wilh applicable law, such confiict shall nol attect
othar pravisions of Ihis Sacurity Insirument or Ihe Note which can ba given (et withoul the conllicling provision, To this end Iha provisions ol this
Security insirument and the Nole are declared lo be severabla.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Notu aid of this Security [nslrumenl.

17. Transter of the Property or a Baneficial inleresi In Borrower, it all or anv..art of the Property or any interest in It is scld or iranslevred (or if
a beneficial Interest in Borrower is sold or fransfered and Borrower Is not a natural persor); wilk.oul Lendar's prior writlen cansent, Lender may, at ils
option, raquira Immediala payment in full of s sums secured by this Security Insirument, \ovaver, this option shail not be exercised by Lender it
exercise is prohibiled by federal law as of 1he dale of this Security Insirument.

It Lander exercises this oplion, Lender shall give Borrowsr nofice of acceleration. The nollce shall Zrovide & pariod of not less \han 30 days rom¢ I
the dale ihe nolice Is deliversd or malfed within which Borrower must pay all sums securad by this Sec sily Inslrument, ) Borrowsr fails Jo pay these o
sums prior to the explration of this period, Lender may Inveke any (emedies permilted by this Securily Insirumant without turther nolice or demand on oo
Borrower.

18, Borrower's Righ! fa Reinstale. if Borrgwer maets cerlain cendliions, Boirower shall have the righ. to *2v2 anforcament of this Securily %1
instrument disconlinued at any lime pror 1o the earer of: (&) 5 days (or such clher period as applicable law may spicit, le7 reinslatemsenl) before sale [ j
of the Property pursuani o any powser ol sale conlainad in this Securily fpg;l(g_r;:en_l; or {b) enlry of & judgmant enfric’iy this Security Instrumant. &.\
Those condillons are that Borrower: (a) pays Lander all sums which Lier waUld"ba dve-unden inik. Seaydy Jnsirumesi-and he Note had no L«J
acceleralion occurred; (b) cures any default of any other covenanis of ngrsemen!s;':’.(c}‘ Py al-e3penses incur;v'ad v gnforeing Ihis Sacurily
instrument, including, but not limited lo, reasonabie atlorneys' lees; and (d) takes such néuon’as.Lm,m'!faasonably requlre to assure thal tha lien
ol this Securily instrumenl, Lender’s rights in the Property and Borrower's opligalioh lo pay the sums' s_gqu@d_.t};f this Sec';uriry Instrumani shall conlinue
unchenged. Upon relnstalement by Borrower, this Securiy Insirument and the obligations. pacurgd hereby shall remain fully eflective as if no
acceteralion had occurred. However, this right 1o reinslale shall not apply in the case of dcosteralion-unaac. paragephs 13 of 17,

NON-UNIFORM COVENANTS, Borrowsr and Lender jusiher covenant and agree as iollowa:~ ™" :

19. Acceleration; Remedies, Lender shall glve nolice to Borrower prios to acceleration following Borrower's breach of sny covenant or
agresment In 1hls Security Inatrument (but not prior to acceleration under paragraphs 13 and 17 uniess applicable law provides olherwise).
The nolice shall apecify: (a) the defaull; (b) the acllon required to cure the defaull; (c} a date, not less han 30 days from the date the nolice
I8 given lo Borrower, by which the default mus! be cured; and {d) (hat fallure ta cure the defaull on or before the dale spectfied in the notice
may result In acceleralion of the sums secured by this Security Insirumenl, foreclosurs by [udiclal proceeding and sale of the Property. The
nolice shall turther Inlorm Borrower of the right lo reinsiale aMer accelerstion and the right 1o asser! In the foreclosure procesding the
non-existence of & defsult or any other defense of Borrower (o acceleralion and foreciosure. if the default Is nol cured on or befora the date
specified in the notice, Lender at its oplion may requlre immediate paymenl in tull of all sums secursd by this Security instrument without
turiher demand and may loreclose this Securlty Insirument by judicial proceeding. Lender shall be entitled lo coliect all expenses Incurred in
pursuing the remedies provided in this paragraph 19, inciuding, but not limited o, reasonable atforneys’ fees and cosis of title evidencs.

20. Lender in Possession, Upon accaleralion under paragraph 19 or abandonmeni of the Property and al any time prior to the expiration of any
petiod of redemplion following |udiclal sale, Lender (in persen, by agenl or by judicially appoiniad raceiver) shall be entilled 10 enler upon, lake
possassion of and manage the Property and la collect the renls of ihe Property Including those past due. Any renls collecied by Lender or Iha receiver
shall be apolled first 1o payment of the costs of managemeni of the Property and coflection of rents, including, but nol limiled to, receiver's fnes,
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pramiums on receiver’s bonds and reasonable altornays’ fees, and then to the sums sacured Dy this Security Instrument.
21, Release. Upon paymeni of all sums secured by this Security Insirument, Lender shel reisase this Security instrument without charge fo

Borower, Borrower shall pay any recordalion costs.

22, Walver of Homestead. Borrower waives ail right of homesiead sxemption in the Froperty.

2. Riders 1o (h!s Security Instrument. If cne or more riders are exscuted by Borrowse and recorded fogether with this Security Instrumant, Ihe
covenants and agreements of each such rider shall be incorporaled Into and shall amend and supplement the covenants and agreements of this
Saecurity Insirument as if e rider(s) wers & par of this Security insirument. [Chack appiicable box{es))

iAdjustable Rate Rider [condominium Rier []1-4 Family Rider
[ JGraduated Payment Rider [Jrtanned Unit Developman Ridar
[Jomerts) tspacity)

BY SIGNING BELOV., Borrower accepts and agrees 1o iha ferms and covenants contained in this Securily Instrument and in any rider(s) executed
by Borower and recorsed v ih if,

(Seal)
CARRIE L. DUNCAN-Bomrower

e

a1l . ALK LOR! DUNCAN GHOLSTON-Borrower

: RIEEAI PR y walving 1l | .
. . s rights to the /1 [] j CULL .
Wity U i b lde tha laws of the - L/ I ’D! 1!:5£ %'-f‘—._, (SCﬂl)

MICHAEL GHOLSTON-Bcrrower

LRSI
AR

Ligle uf s,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF QJ{)/?UIP:LN-J g ‘/ )

(ot "
COUNTY OF Arf i — )

On this day before me, the undersigned Notary Public, personaty appeared CARRIE L. DUNCAN nid LORY DUNCAN GHOLSTON, 1o me known io be
ihe individuals described [n and who executed tha Morfgage, and acknowlecged that they tones the Morigage as their ree and volunlary acl and
deed, for {he uses and purpesas therein mentioned.

Glven under my handt and officlel seal this Al aapor (elaturss W G0
By /w A MLMQ:@( L 1’1 MLT((M/} Residing at

Notary Pubiic In and for the Siate of \C)ﬁ ﬂ/l 1 /Q {4 My commission expires

242

A

*OFFICIAL SEAL"
Jeannette M. gvoboda
Notary Public, State ol lilinois
Cook County
My Commission Expires 12/1/92

MAIL TO; ORA FLOYD
. INDEPENDENCE BANK OF CHICAGO
7936 SOUTH COTTAGE GROVE AV,
CHICAGO,IL. 60610
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THIS ADJUSTABLE RATE RIDER is made this 26th day of Oclober, 1990, and is incorparaled inle and shall be deemad fo amend and
supplement the Mortgage, Deed of Trusl or Security Deed {Ihe "Secunty Inskrumant”) of the same dale given by Ihe undersigned (the "Bomrower”) lo
secure Borrower's Adjustable Rale Note (the "Nole") to Independence Bank of Chicago (the "Lander”) of the samae date and covering the property

daescribed In this Security Inslrument and localed al:

23 E 117TH PLACE ., Chicago, lilinols 80628
|Propecty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVZNANTS, In addition 1o the covenants and agreements made in the Security instrument, Borrower and Landar further
covenant and agree as lolluws
4. INTEREST RATE AND MORT L\ PAYMENT CHANGES ' _

The Nols provides for an Inliial inter~s) rale of 10.000%. The Nale provides for changes in the inferesl rala and the monthly paymenls, as follows:
4, INTEREST RATE AND MONTHLY P4'/MENT CHANGES

{A) Change Dates

The inlarest rale | will pay may change on Ihe firs' Sav of November, 1993, and on thal day avery (hirty six (36) month(s) thereatter, Ench dale on

which my interes! rale could change Is cailed a "Chan e Cale.”
(B) The Index

Beginning wilh the first Change Dale, my interasi raig wih be based on an Index. Thel'!ﬁx' ia lmw

-Lagsunesecurties adjusied to a conslant malurity of 3 yeaijs), o= made available by the The mosl recent Index figure

available as ol the dale 45 days before each Change Dale Is caliet the "Currant Index.”
It tha Index s no longer avallable, the Nale Holder will choose ¢ new Index which is based Upon comparable inlormatian The Note Hoider wil

give me nolice of this cholce.

Baelore sach Change Cala, (he Nole Holder will calculate my new Interasi tal Uy adding 0.150 percaniage points lo the Curranl [ndex. The Nol
Holder will lhen round the resull of this calculalion 1o the neares| cne—eighlh ol onu raisenlage polnt (0,125%). Subjec! to ha limits staled in Seclio

(C) Calculation of Changes ' (é
a(D) below, this rounded amouni will be my new interas! rate unm tha naxi Change Catr..

The Nale Hoider will then delermine. ihe amounl gl ayment thal would be suiicient to repay Ihe unpaid principal that | am expoc!et;-"
lo owe al the Change Data ln full an the malurlty dl.b“gmm lnlafest ?ta In subslanilalyc equsi payments, The result of this catculation will be ihes < 7

naw amourd of my monthly plymeni hr: o ” - vnnnzol Q:'

{D) Limits on Inierest Rate Ch ﬂ 1 vipk !

The intaros! rate | am fequtred fo’ pn; Lt fha ﬂfs (> n&' ?n wil noi be grealer 1han 11,500% 4 iesz/than B.500%. Thereatier, my inleras) rale #”
will naver ba Increased or dacraased on any singio Chanqo Dnln by more than wo percentage poinle {1,5X0%) from 1he rale of inlarest | have been
paying for the preceding thiry six (36) monih(s). My intetesl rate will never be greater han 15.000%,

(E) EHecliva Dale of Changes
My new inlerest rate will become effective on sach Change Cale. | will pay the amouni of my new monthly paymzinl Laginning on the first monthly

paymenl dale aller Ihe Change Dale until the amount of my monlhly payment changes again,

{F) Notice of Changes ;
Tho Nele Holder will deliver or mall ko me a nolice of any changes In my inlevest rate and the amount of my monthly peyinv.ni belore the effective

dale of any change. The notice will include inlormalion regquired by law to be given me and also the lille and lelephone number of a person who will
answer any queslion | may have regarding Ihe nolice.
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sacurily Instrumaent is amended to read as lofflows:
Transfer of the Property or a Beneficial Intares! In Borrowser. I all or any part of the Property or any Interssl in It is sold or transierred (or il &

heneficial intarest In Borrower is sold or lranslerred and Bomower is not a nalural parson) wilhoul Lender's prior written consant, Lender may, al ifs
option, require immediate paymant In full of &l aums secured by this Securlly Instrumenl. However, Ihis oplion shall not be exercised by Lender If
vxefcise is prohibiled by tederal law as of [ha dala of this Securily Inslrument, Lender also shall not exercise this opllon it: (a) Borrower causes to be
submitied o Lender Informalion required by Lander to evaluale the Inlended lransferse as if & new loan were being made to the ransleree; and (b)
Lender reasonably delermines Ihal Lencer’s security wilt nol be Impaired by the loan assumplion and fhat the risk of a breach of any covenan! of
agreament In this Sacurily Inslrumen Is acceplable lo Lender.

To the exlent permitied by applicable law, Lender may charge a reasonable fee as a condilion lo Lender's consent of the loan assumption.
Lender may also require the transleree 1o sign an assumption agreement thal It acceplable 1o Lender and lhal cbligales the iransferee lo keap all Ihe
promises and agreements made in Ihe Nota and In this Securily Inslrumeni. Borrower will conlinue lo be obligated under the Nole and this Securty

Instrument unless Lender releases Borrower in wiiting, ‘
f‘\lat.lonal nw_ragc contract interest rate for major lenders on the purchase of previously

oce home .
MLL‘!’IS1PATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannia Mae/Freddia Mac Unitorm insirument Form 3114 7/88
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Loan Ko 3031968 (Continued}

If Lander axercisas the opfion 'o require immediate paymeni in-full, Lender shall give Bomower notica of accelerativn. The nolice shall provide a
period of not less than 30 days from tha dale the nolice is delivered of malied within which Bomower must pay af sums secured by this Securily
Instrument. |t Borrower faifs to pay these sums prior lo the expiration of this period, Lender may invoka any remedies parmilisd by this fusther nolice or

demand on Bomrower,

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Adjusiabla Rale Rider,

gﬁ/:/b(,{ X -"’@)ff/w&fz--c/) (Seal)

ﬁ/ BARRIE L. DUNCAN-Borrower
8 AQM (i jé o

T ORI DUNCAN GHOLSTON-Borrower

——

- _INDIVIDUAL ACKNOWLEDGMENT
STATE OF \%MU}J L j

121

COUNTY OF ﬂJ /{PM‘L{ =)

On this day before me, the undersigned Nolary Public, parsunally appeared CARRIE L. DUNCAN and LOR) DUNCAN GHOLSTOW, fo-me known o bs
ihe individuals described i and who exaculed the Adjusiar e Sale Rider, and acknowlsdged thai Ihey signed the Adjustabie Rale Rider as their free
and voluntary act and deed, lor tha uses and purp tr\Tr mantionad, /{l{ ]
Given under my hand and official seal this day of + M MA_. 1950

BY m{lﬂ'\f\ 1m W QA}MJ@{J{-—” Nesiding at

Notary puuuﬂn anid for the State of Uj nash Ny 2o miasion expires__| ’I} G

A
"OFFICIAL GEAL"
Jeanneite M. Svhoda
Notary Public, State of Winois
Cook County
My Commission Expires 12/1/02
B i e RN P
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UNOFFELetafelEY,

Assignment of Rents'

Ve

THIS 1-4 FAMILY RIDER is mada this 26th day of Oclober, 1990, and Is Incorporated Inlo and shall be deamed fo amend and
supplemenl the Mortgage, Dead of Trusl or Security Deed (the “Securly Instrument”) of ihe same dale given by the undecsigned (the
"Borrower”) 1o sacure Borower's Nole o Independence Bank of Chicago {lhe "Lender”) of the same dale and covering the property

describad In the Security Insirument and located al:
23 E 11/7TH PLACE ., Chicago, lllincis 60628

1-4 FAMILY COVERANTS. In addilion to the covenants and agreements made In the Securily Insiramen, Borrower and Lender
turher covenani and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change In the use of
Iha Property or/its 7oning tlassification, Uniess Lender has agreed In writing to the change. Borrower shall comply wilh all laws, ordinances,
reguialions and reo:iraments of any governmenlal body applicable lo the Property.

B. SUBORU!<ATE LIENS. Except as permitied by federa) law, Borrower shall nol allow any llen inferior to Ihe Security
insirument to be perlecled age nst the Propery withoul Lender’s prior writlan permission,

C. RENT LOSS INSUFANCE. Borrower shall mainiain insurance agains! rent loss In addilion lo the other hazards for which
Insurance Is required by Uniform Coverani 5,

D. "BORROWER’S RIGHT TO F.el}'STATE" DELETED. Uniform Covenant 18 is daleted.

E. ASSIGNMENT OF LEASES. upzi tender's request, Borrower shall e5sign to Lender all leases of ihe Propery and all
securily deposlts made in conneclion with Jeases of tie Finnery, Upon the assignment, Lender shall have the righl fo medify, extend of
tesminate the existing lsases and lo execule naw laases, In .and:’z sole discrelion. As used In this paragraph E, the word “laase” shall moan
*sublease” If the Securlly Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditiona'y rssigns and transters to Lender all the renls and ravenues of the (é

Property. Borrower authorizes Lender or Lender's agenis 1o coliec) the reils «rv revenues and hereby direcls sach lenant of the Property to (0

pay the ronls lo Lender or Lender's agents, Mowever, prior to Lander's No'ice |0 Borrower of Borrower's breach of any covenanl or o

agreament in the Securily inslrumant, Borrower shall collec! and recelve all renls anzavenues of the Property as trustee lor Ihe benefil of P

Lender and Borrower. This assignmant of renis consiitules an absolute assignment end notan assignment for additional security only. y
It Lender glves notice ol breach Io Borrower: (1) all renls received by Borrower shall bo hald by Borrower as trustea tor benefit of Lander

onty, to be applied 10 the sums secured by Ihe Secuilty Instrument; {ll) Lender shall be enli%ed '3 coliect and recelve all of the renls of the

Property; and (i} each tenan! of the Property shall pay all rents due and unpaid fo Lander or L. er's agent on Lender's wiltien demand to

ke tenant,
Borrower has not exacutad any prior assignment of the rents and has not and will no! perform any ict lxat would prevent Lender from

exercising ils righls under this paragraph F.
Lander shall nol be requirad to enler upon, lake conlrol of or mainlain the Properly belore or aller giving.0"ce of breach lo Borrower.

However, Lender or a judicially appoinled recelver may do so al any time there Is a breach. Any application of renls shall nol cure or waive
any defaull or invalidate any ofher right or remedy of Lander, This assignment of rents of the Property shall erminale wtian Ihe deb! secured

by the Sacurity Instrument is pald in full,

G. CROSS~-DEFAULT PROVISION. Borrower's defaul! of breach undat any nole or agreement In which Lender has an
interest shall be a breach under the Securily Instrument and Lender may Invoke any of the remedies permitied by the Securlly insirement,

BY SIGNING BELOW, Borrower accepls and agrees |0 the terms and provislons conlained In this 1-4 Family Rider,

]

LM"M X /‘,anMm/(/ (Seal)

CARRIE L. DUNCAN-Borrowar

Y /
e Ao Wil

LORI DUNCAN GHOLSTON-Borrower

MULTISTATE 1~4 FAMILY RIDER ~ FNMAFHLMC Unitorm instrument Form 3170 10/85




