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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”}is given on ... QCTOBER, 2 9
9..90.. The muriaegoris ... MASST Q‘.MQLIW& A BACHELQR
(“Burrm\;r ). This Security lu\trumuu s given 1o .

.................................. .DRNK..QE.‘HQMEWOOD oo which is nrgunm.d and cxlstmg
under the laws of ..ol TATE. . QF. ILLINQLS ‘hose sasis ...R 034 Ridge Road,.

Homeriord ~..I1llinais {“Lender' )
Borrower owes Lender the frinsipal sum of .. THIRTY.. SIX. THOUSAND. AND. .NO/ZLQQ v v s een
Dollars (U.S. $.3.6.,.000..00......). This dubt is u:duu.v.d b) Borruwcr's note
dated the same date as this Secur oy Instrument (“Note''), Mmh rm\dca for monthly puyments, with the full debt, if not
paid earlier, due and payable on NOVEMBER .1, 2005 ... . This Security Instrument
secures to Lender: (a) the repuyment 2i the debt cwdcm.ud h) lhc Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all oihar ams, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; und (¢) ihe performance ef Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hdreby mortgage, grant and convey to Lender the l‘nlloumg described property
located in CQOOK County, Hnois:

Unit C-111 together thh its Unpdivided Percentaga Interest in the

SonneaE mengsde J.ne wooghe fegfarat%‘g?\ %g}égf oadomleégnmggt

No, 22332382, as amended, in the Southeast Quarter of Section
32, Township 36 North, Range 14, FRact of the Third Principal

Meridian, in Cook County, Illinois!

PIN 29-32-406-043-1076

820 Elder - #C-11l1 Homewood

WHICH NS e BEAress OF i e v b e a e e e e b e RSN ,
|Strem)

tilinois 8430 (" Property Address”);
{2p Codwe;

ToGgr e WitH all the improvements now or hereafler erected on the praperty, and ull casements, nghis,
appurtenances, rents, royalties, mineral, ol and gss nghts nnd profits, water rights and stock and all fixtures now or
herenfter @ part of the property. AU replucements and ndditions shul) also be covered by this Security Instrument. All of the
foregumng s refereed 1o m this Secunity Insteument as the "Property.”

BorrowEr Covinangs that Borrower is lawfully seised of the estate hereby ¢onveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranves of record.
Borrower waerants and will defend generalty the title to the Praperty against all claims and demnnds, subject to any
encumbrances of record

Tins SECURIEY INSTRUMENT combines umiform covenants for nptional use and non-umiform covenunts with
hmited vanations by jurisdicion to consritute o uniforn securily instrument covering real property.

ILLINOIS —singie Famity —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
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UNOFFIGIAL COPY.

Unirokm COVENANTS  Horrower and Lenderc nt dact ugree a follows.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment arsd late chirges due under the Note

2. Funds for Taxes and invurance.  Subject to upphicable law or ke a written waiver by Lender, Borrower shali pay
1o Lender on the day monthly payments ure due under the Nate, until the Note s pased i full, aosum C'Funidy'™) eqgual 1o
onc-twelfth oft (a) yenrly lixes and assessments whach may stuin prionty over this Securnty Instrument: () yearly
lenvchald payments or ground rents on vhe Property, F any; (¢) yeanrby huzard asaranee premums, and () yearly
morignge isurance premiums, ifuny. These stems are called “esweow iernn’’ Lender may estisnnte the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or wecounts of which are tnsured or guaranieed by o tederal or
state ugeney (ncludhing Lender of Lender s such an institubon). Lemder shall apply the Futuds to pay the eserow itemn
Lender may not charge for hulding and applying the Funds, analyzing the account or sentying the eserow atems, unless
Lender pays Borrower interest on the Funds wnd applicable luw pernits Lender to make such o churge. Borrower und
Lender may agree in writing that interest shall be puid on the Funds. Unless ah agreement in mude or applicatsde luw
requites interest to be paid, Lender shall not be required to puy Horrower any interest or earnings on the Funds, Lender
shull give to Borrower, withour charge, an annual secounting of the Fuids showing credits nndd debis to the Funds aml the
purpose for which cuch debit to the Funds was made. The Funds are pledged ns acdditional security Tor the sums secured by
this Seeurity Invtrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the nmount required to pay the escrow stems when due, the eacess shall be,
at Borrower's optiva, either promptly repaid 10 Borrower or credited 1o Horrower on maonthly puyments of Fumds. If the
amount of the Fradslicld by Lender is not sulficient to pay the escraw items when due, Borrower vhall pay to Lender nny
umount necessary (o riake up the deficiency i one or more payments as required by Lender.

Upan payment n Tall of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lend<e i under paragruph 14 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior 20 thie sale of the Property or its wequisition by Lender, aby Funds held by Lender at the ume of
upplication as a credit aguins, vz sums secured by this Security Instrument.

3. Application of Paymone:  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, to late churges due under the Note; second, to prepayment charges due under the
Nate; third, to amouids payable ung O paragraph 2; fourth, (o interest due; and last, to principal due.

4, Charges; Liens. Borrower sioll pay sll taxes, nssessments, charges, fines and impositions attributuble to the
Property which may attain priority cver 2us Security Instrument, and leaschold payments or ground rents, if any.
Borrower shail puy these obligations in thy manner pravided in paragraph 2, or if not paid in thit manner. Borrower shall
pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender all nohices of amounts
to be paid under this paragraph. 1T Borrower smnkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the puyments.

Horrower shall promptly discharge any lien rvhizh-has priocity over this Security Instrument unless Borrower: (a}
agrees in wriling (o the payment of the obligation secuier by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcemnent of the lien in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the tien or forfeiture of any part of the Property: ur () secures from the holder of the lien nn
agreement satisfactory 1o Lender subordinating the lien 1o teis Security Instrument. I Lender determines that any part of
the Property is subject 1o n lien which may attain priority ov(r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tukeorie or more of the netions set forth ahove within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvementsacw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covirage” snd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender and shaidduclude o stundard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barioseer shall promptly give to Lender
all receipts of puid premiums and renewal notices. Tn the event of toss, Borrower shallgive prompt notice to the insuriance
carrier and Lender. Lender may make proof of loss it not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spiolied to restoration or repuir
of the Property damuged, if the restoration or repair is cconomically feasible and Lender's securiteis not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lesseuned, the invurasee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny excess'pad o Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that theansarince carrier hus
offered to settle o cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds b4 sanair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then Jdue. The 30-day period wilt begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpane the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Leader, Borrawer's right 10 any isurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedistely prior to the acguisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Securily Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants und agreements contained in this Security Instrument. or there is a tegal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Praperty and Lenders's rights
in the Property. Lender's actions may include puying any sums secured by a hien which has priority over this Securiny
Instrument, appearing in courf, paying reasonnbie attarneys’ fees and entering on the Property 1o make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Auny amounts dishursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payadle, with interest, upon notice from Lender 1o Barrower
requesting payment.
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Tos CoNposMiNics Rindk vmadethis - @ 3THC . dayor OCTOBER ‘ Ju 90,
and v incorporated into and shall be deemed to wmend and supplement the Mortgage. Deed of Trust or Security Deed (1he
“Secirity mstrument’ ) of the e date given by the undersigned e “Borrower " 110 secure Borrower's Note to
- BANE. QF UHOMEWNQQD S . (the "Lender')
of the sume Jate and wwnna the Property deseribed i the Secunty Instrument and lovated at

~B20 Elder - Unit C=111,.. Nvlmt'wﬂml Itlinoig 60430

The Property anchndes o umd an, together with an andivided interest i the commaon elements of, & vondosimam project

Known as: .
Homowood Towers On The Lake Condominium

anm. of "Landomitim’ l‘rnwc”
{the Condominium Project™). 11 the owners assocubion or other entity which acts fur the Condomunmun Progect (the
TOwners Anovttion”) holds il to property for the betieit or use of ity members or sharceholders, the Property also
inclusdes Borrower's materest in the Owners Assovintion ot the uses, proceeds and benelits of Borrowee s siterest

Cosposisivst Covesases, Inowddition 1o the covenants and agrecments made i the Secunty lnstrumeat,
Horrower and Lennder farther covenant and ngree as follows:

A. Condocainium Obligations, HBorrower shall perform all of Horrower™s abhgations under the Condominium
Progect's Consticuesy Dovcamenis The 2 Constituent Docaments'” are the. () Decliuration or any other document whigh
vewites the Condompann Project, 6 by aws; Qo) code of regilinteons; and (o other equialent docaments Borrower shud!
promptly pay, when die ol dues and assessments imposed pursiant to the Conshiluent Documents

N, Huzurd Insuzance, So Jong as the Owners Associahion maintaims, wath a generatly aceepled insuranee varrier, o
Umuster’” or “blanket™ paiw iz on the Condomimum Project which v saistactony 1o Lender amd whach prosides insurunee
coverage i the amounts, for e penods, wid against the mzards Lender requires, mcludng tiee and hasards inviuded
within the term “extended coverrge ™ then:

() Lender warves thegiroviaan in Uniform Covenant 2 for the manthily payment to Lender of oneawelth of
the yeurly premum instailments for hazabinsurunce on the Property, il

tn Borrower's obligutiosceaier Uaiiform Covennnt 3 o maintan haziard misuranee coserage on the Property
ts deemied satistied to the extent that the régquiresteoverage is provided by the Owpers Assocmition pohicy.

Dorrower shadl give Lender prompt adtive of any lapse in reguired hazard msurance coverage

In the event of a distrthution of hazurd ysurance proceeds in ke of restoration or repar followmg o loss (o the
Property, wherher to the wmt or to common elentita any progeeds puvable ta Burrower are herehy asapied and shall be
panid to Lender for applicabion 1o the sums secured bl theSecurity Instrument, with any excess pand 1o Dorrower

. Publiv Liabitity Insurunce, Borrower shali Jake such actions as miny be reasonable to osuee that the Owners
Assocttion tinntatas a pubbe labibity insirunce policy acerptable in form, amaount, and extent of coserage 1o Lender

D, Condemantion, The proceeds ol any award or clam for damages, direct or conseguential, payable to Borrower
cotitection with uny condemnatinn or other wking of ult or ang piret of the Property, whether of the unit or of the common
elements, or for any conveyance i heu of condemnation, are herZoyassigned and shall be paid to Lender. Such provecds
shall beapphicd by Lender to the sums secured by the Security Insteamdint as provided in Umitorm Cosvenant 9,

E. Lendee's Prior Consent, Horrower shall not, except after/nstice to Lender and with Lender's prior written
conseett, erther partinon or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominbesy erojest except for ubandonment or terminition
reguiredd by Law 1 the cose of substantial destrugtion by fire or other casualty Hrinithe case of a taking by condemnation or
eminent domain;

(1) any amendment to any provision of the Constituent Documentsifohe provision is for the express benefit of
Lender,

(i termination of professional manugement and assumption of selfsmansgemznt of the Owners Associantion;
or

(iv) any action which would have the effect al rendering the public Hability inserance coverage mamtmned by
the Owners Association unaceeptable to Lender.

¥. Remedics. [ Borrower does not pay condonunium dues and assessments when dae, tier Caider may pay then,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowerisesured by the Security
Instrument. Unless Borrwer and Lender agree to ather terms of payment, these amounts shall bear intréesy from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower recurssiang payment.

By S1GNING BELOW. Barrower nccepts and agrees to the terms and provisions contained in this Condominium Rider,

x'?bt;

Massimo Mol inaro
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