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| MORTGAGE

1 W CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

A OTHIS MORTGAGE 5 made this ‘L?_Lh‘ L day ol . ,U:i‘:}"_"_'ii_. T | I 90 .
Aetween the Mortgagor,  STANLEY WACH AND LEE ANN HODRGES WACH* .. e
HOUSEHOLB BANKE8B therein “Borrower™), and (he Mottgagee, .
AUSEROLD DA 8. L . o AT .. i corparaion orpanized aml
existing umder the faws of _UNITED STATES o whine address is | 5655 CERMAKRD . o oo oo
BEAWYN, Il. G002 R thetcin " ender™
AIA LEE ANKMIODGES, HUSBAND AND WIFE
The lollowing parawrnph preveded by a checked box is applicable:

LWHEREAS, Bordower s indebted to Lender in the principal sum of U.S. $ ... NA
which imdebtedness is ¢valenusd by Borrower's Loan Repayment s Security Agreement dated  N/&A -
atd estensivns and renewals tozreal therein “Nuote), providing for monthly instliments of principal and interest at the
rie specilied in the Note dherew “rontract ene™ tinclading any adjustments (o the amout of payment or the continet
rate a0 ihat e is vacibie) i other chaeges pavable at Lenders ackbress siated above, with the balnnce of the indebtedness,
if nol sonnter puid, due atid paysic on NiA :

Hl WHEREAS, Borrower is indeisiesd 1o Lender in the principat sum ol $ . 26.300.00 . oF %0 niich
thereot as iy be advaneed pursiat o Boscwers Revolving Loan Agrecment dated 10=20-30 il
extensions and renewids thereol (herein “NOte™), providing for payments of principal and interest at the rate specihed in
the Note (heeein “conteact rate™y imchading ary aoiusimen's to the amount of pavinent o1 the ¢ '"“!-"l'.'l rwS il that e is
visuble, providing for s ceedat linnit stated i the pedeial st abave sond an intind advange ol § L, 164,040 .o

TO SECURE to Lender the repayment of the padentedness, mwhuding any futine advanees, evidenced by the Note,
with interest thereon at the applaable contrct sele Uoclubag any adpstments w the amonnt of pavinent ur the contrgt
vk it ahat rate as vacnbler and other chirrges: e pasment of ad other sams, with interest thereon, ndvaneed in accondangy
herewith to protect the secuinty af this Mortgage; and the perfeamimen of the covenants and agreements of Botcower herein
canituined, Bortower does hereby mortnage, grant angd conve 2o dender the following deseribed property located in the
Comy of  _ | | . QOOK . . ‘ L Stae of Niinois,

DEFT-01 RELORDING
S 1 T P EE KD WA Y
SEEERT VA BN SINE . FELETW RR B §F F L
: AHD TRUST COMEANY'S ’-}UIIU""J"?';'ON'.U(-I SOUHTY RECORDEH
190 1N CHIGAGD .‘,',t:étlnxr;m-: g WEST rrq?ﬂ}f;};%d’

VAT PART NF TUE CIRCULT COURT PART L CF

Fop SIREETL OF : 1, TOWHSHIP 3R HDRIN. n.\.m.Fm\{. ‘
;‘;uzzﬁeni‘?ggr;g'm@“ MERID1AN. N CODK COUHTY.

ILLINOIS

Lo
oF ALNCcKs 68,

PJ.AJ' 7 ¢ 3/""7“.“/'»—;’-‘/5"

3o
TRW REAL ESTATE ‘AD
LOAN SERVICES a
SUITE #1015
100 N. LaSALLE

30L3200
CHICAGD, ILB0BO2 4 soUTH FIDGELAND ' BERWYN

wihnch hos the address ol
Sitcen [RY

T 1402 " . .
Iikineis 60402 thereny “Progenty Aduress™ and i the Borrowee's adideess
{1 Coaley

TOGTFTHER with all the improsernents now or herealted erected on the property, aind alt caseiments, tights, apprstenances
and rents, all of which shall be deeed to be and semiin a pant of the property covered by this Muortgage, aodd alt of (e
(oregesiag, topether with sind property o e leasehold estate o This Muortgage o onca leasehold) are heresmatten selered
o ay the “Poperty™

Benrower covenants that Booawer is fiwlully seised of the estite lierely conveyed and has the right 1o amaonigage, grant
and convey the Praperty and thiat the Property is unencumbered, exeept fon encumbeanees of reqosd Borrower covenants
it Borrower warnits and with defend generally the title o the Properts against all <laitms and demands., SUteCt 1n
encimbiaies of tevord
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UNOFFICIAL COPY,

11, Successors and Assigns Bounds Jueint and Several Elability: Cosigners, The covenants and agreements hierein contame)
shall Bind, and the rights herennder shall inure to, the respeciive suceessors and assigns of Lender and Borrower, subject
to the provisions of paragiaph 16 hereofl Al covenants and agreements of Borrower shall be joing and several. Any Barrower
who cosigns this Mortgage, but does not exceute the Note, G is oo signing this Mortgage only (o mongape, grant ind
convey that Borrower's interest in the Property to Lender under the terms of tdus Mottgage, (B is not personally hable on
the Note v under this Mongage, and crageees that Lender and any other Borrower hereunder may agree to extend, waldity,
forbear, or wake any other aceonmadations wath regard 10 e terms of this Morigage or the Note without that Bonower's
consent amd without releasing that Borrower ar modifyiag tis Mornigage as 1o thay Bortower's nterest in the Property

t2. Notice, Except for any notice required under applicable Taw (o be given i aoother mannes, td any notice o Barrower
provided for in this Martgage shail be given by dehivering it or by mailing such notice by certificd mail addressed 1o Bocrower
al the Property Address o a1 sich othier address as Borrower may designate by notee to Lender as provided herein, and
thy any nodice 1o Lender shiail be given by certfied tad 1o Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herem. Any notice provided foe in this Mortgage shali be decmed 1o have
been given o Borrower or Lender when given in the puumner designated herein,

13} Governiog Law: Severabiliiy, The state and local laws applicable to this Modtpage shialt be the lows of the jurisaliction
in which the Propecty is located. The foregotige sentence shall not it the applicability of Fedetal luw (o thns Montpape.
In the event that any provision or chiuse of this Mortgage or the Note conflicts with applicable faw, such confiict shall
not aftect ather provivons of this Mortgage or the Note which can be given effect without the conflictiug provision, wid
o this cod the prodisions of this Mongage ignd the Nole are declared to be severable. As used herein, Ycosts”, Sexpenses”
and Tattorneys” Zees " include all sunes 1o the extent oy pioiabated by apphicable Tiw or linkted herean.

L4 Bureower™s Zopy, Borrower shall be turaehial o cottonmed copy of the Note and of tos Mortgage at the fme
al execution or alter secordation bhereof

1S, Rehnbititation 2ioaa Agreement. Borrower shadl Tulfill all of Borrower's obligations under any home rehabilitition,
improvement, repaic, o7 athies Joan apreement which Borrower enlers into with Lender. Leader, at Lender's aption, nnay
requite Borrower to execatd and deliver to Lender, in a Tormy acceptable to Lender, an assignment of any nghts, clrims
or delenses which Borrower i/ hage against partics who supply lnbor, nisterials of services w conpection with impiosements
midde 1o the Property.

16, Transfer of the Preaperty, Vodortower sells or transfers abl or any part of the Propeety or aninterest therein, excluding
) the creation of a licn or cncombrapcy subocdinate o this Mocigage, (b a transter By devise, descent, or by operation
of law upon the death of o ot wenantdey 2ae grant of any ieaschold interest of three yeats o less not containing an oplion
to puschise, W the creation of g porchase doneeseenrity interest for houseltold applinnces, tey a trensfer (o g relitive sesulting
from the death of @ Borrower, () a transter woere the spouse or childiren of the Barrower become an owner of the pooperiy,
() a anster resalting from o deeree of dissonstiozof ngueige, Jegal sepaeation agieement, or from an incidental property
settlement agredinerd, by which the spouse of e Forrower Becomes an owner af the propesty, (3 o transfer into an intes
vivos trust in which the Borrower i and remains i Benefickny and which does not seliate to o transfer of rights af oceugaiwy
in the propecty, o () any other tansfer or dispositicg Zlescribed in repulations preseribed by the Federal) Home Loan Bank
Board, Hortower sl cause 1o be submitted waformation reauied by Lender o evaluaie the transferee as i a new loan
wore being minde to the transferce. Borrower walb contmue Zo be ablipated under the Note and s Mortgope undess Lender
feleises Huarower in writing,

I Lender does not agaee (o such sale or vansfer, Lender oy declare ail of the sums secured by this Mortgage 1o be
immedintgly due and payuble, I Leader exercises such option foacdelerate, § ender shall mait Borrower notice of acceletation
in accordance with paragraph 1Y heseol, Such notice shall provides poeiod of not kess than 30 days from the date the natice
i nunded on delivered within which Horrower may pay the sumns declardd due. 1T Borrower Lails w pay sueh sy prioa
o the expriration of such perad, Lender may, withowt Turiher notice o censamd on Borrower, invoke any remedios pemitted
by paragraph 17 hereof

NON UNIFORM COVENANTS HBorrower and Lender fucther cosendnt wnd apiee as follows

7, Avecleration; Remedles, Except ax pronkded §n paragruph 16 hereof, upor” Borcowee’s breach of apy cosenant or
aprecment of Borruwer in this Mortgage, Incloding the covenants 1o pay whep deae any soms secured By this Muortgage,
Lender prior to acecferation shall give notice to Borrower as prindded in paragrant 22 hereof apecifyime: ¢ the heeach:
(2) the action requirsd to core such breach: (3 o date, aot less than 1O days feom theaass the notice is mailed to Boirower,
by which such breach must be cored; wnd (9 thut fallure 1o care such breach on or beOne‘the date specified iy thwe potive
meay result bnaeceleration of the sims secared by this Martgage, foreclosure by judicial provéeding, nod sale of the Properts.
‘The potlee shalt further infoem Borrower of the right to reinstate nfter acceleration and the sight 1= ussert In the foreclosire
proceciting the nonesistence of o defanll o any othee defense of Barsuwer o acecleration and Toceclosvre, M the beeach
v not cured on or hefore the date specified i the notive, Leader, at Lendee's option, iy deciaes s of the sims seenred
by this Maortaagee to be immediately due and puyahle withowt fuether deavind wnd inay foreclose thas Aorigane by judictal
provecding, Lender shall be entitted to colleet in such proceeding all expensex of foreclosues, includmz, ut not lmited 1o,
resonahle attorneys® fees and casts of docomentary ealdencye, abstyacts and tithe roporis,

TR, Borrower's Right to Reinstate, Notwahstanding Lerder's necelenition of 1he suus seeured by s Morgane due
e Basgower's breach, Borrower shal! have the ripht to have any proceedmgs begun by Fender (o enforce this Morgpape
decontinued at any tinwe poon tocentes of s pndpgment enforcimg Uos MorGeasee off G Borrower pass Fendes all sins winch
woudd be then due wider dhis Alorggngre and the Note Taad oo aceelesition oecarisd, iy Booower caees ol breachies of any
allier covemints or apreciients ol foooser contied ane thie Mottgape, (00 Boroswer gags all sensonabie ouenses
wwuteed by Lemder i emtorang the covenants and agreements of Borrower contained in this Muortgage, amd in endarcing,
Feaders temedies as provsded s pasagaph 87 hereod mehndeny, g not limited o, reasonable aiioees s fees: and idi) Borrower
takes cochacion as ender mas reasomitb by eeguee osesure tha the ben of vy Maornaige, Lemder's interesd i ihe P'roperty
ard Hotrower's ablgatins o pay the sions secared by the Senteage sl continue sotspnred Vpon such payment and
v by Boroower, s Moneape ank the oblipatione, secated heeeby standl gemaan e full force pod ellect as ol oo pceeherntis
Prad e cuzed

1 Assigniment of Rents: Appuintuent of Recelyer, A adiitonat secunity hereumder, Borrower hereby assipns te ] endey
the renes of the Property, provided that Bocrower il prioe o aceeleration uinder pauspiaph 17 hereol, i ahaidomment
oV the Propesty, have the dght to eollect amd retiin such rents as they beeome die atd pay able

U poateaecedesation under pioagiaph 7 hereol o abandontsent of the Property, Lendeo shall be enteded (o Bave ooveciver
appesnted by accouet to cnter upons Lake possession of sind nage the Properiy and o eotleet 1he 1ents of 1the Properiy
iwlmiing tose past due AL rents collected By the recenver shiall be agphied st o payment of the cosis of manajement
ob the Propeny and colkecuon ol tents achisding, but oot mited 1o, tecever's fees, promiuims on receivee's bl gind comsaopisie
adtarney s’ feex, uid then o the sums secured by this Martgape The receiver shinll be fiahle te aceount anly for those rents
actunlly receryed
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