A
i
%
2
z

L5

~
~

 UNOFFICIAL COPY.

IS PV

21 v | 0 MORTGAGE

wehes g
Gxd
[XJ 1 box is checked, this mortgage secures future advances.
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BUS3L0SE

THIS MORTGAGE is made this _ 26714 dsyof _ gcrogER 19 go . between the Mortgagor,
ALFREDQO OEGONZALEZ AND CAROLINE CARRILLO, HIS WIFFE, AS JOINT_TENANTS

{herein ™ Borrower™ ), and Morigagee HOUSLIHOLD F INANCE CORPORATIGH 11
a curpoestion organized and existing under the Tawg o~ DE L AWARE

MICHIGAN BLOGC RM 430, 826 N MIGHICGAN, CHICAGO, 1L 80811
{heroin "Tender™).

The lollowing psragraph preceded by 3 checked bux is applicable.

[;—] WHEREAS, Borrower is indebted to Lender in the principal sum of § .
eviderived by Beivover's Loan Agreement dated snd ANy cXlensiona OF renewals thereol
{including those pursiant to any Renegutiable Rate Xgrcemeiit) (Rerein "wote ") providing for monthly installmenta of
principal and intercat, including any adjustments to the amount of payments or the conteact rate if that rate is variable,
with the balance of the indibiedness, if nut sooner paid, due snd payable on :

(7] WIHEREAS, Bortowe! imindebled to Lendder in the principsl sum of $ 40 400 00 , ur 8o much thereol
as may be advanced pursusnt to Sorrower's Revolving Losn Agreement dated TOCIOHER 25, 1660 and
oxtensions and ronewala thereof fhorein "Noto®), providing for moathly installmenis, srd inferest 31 the tato and Under
the terma apecilied in the Note, including any adjustmenta in the intervat rato il that rate is variable, and providing for a
credit limit stated in the prinvipal suen ocve and an initial advance of $ 39, 400 00 :

TO SECURE to Lender the repay nens of {1} the indebtedness evidenced by the Note, with intereat thercon,
including any incroases if the contract rate ia variaile: {2) future advances under sty Revolving Loan Agreement; (3) the
payment of all other sums, with intorest therscosdvaved in accurdanve herewith to protect the security of this
Morigage; and (4) the performance uf the covensis and agreemonts ol Borcower herein contained, Borrower does
hereby morigage, grant and convey to Lender and limder's sucvessors and assigne the foltowing descrided property
focated in the County ol coox State of Ninais;

LOT 8 IN BLOCK 84 IN NORTHWEST LAND ASTOUIATION'S
SUBDIVIGSION DF THE WEST 1/2 OF THE NOR &Y WEST 174 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, FLST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RICHT CF wAY OF
THE MORTH WESTERN ELEVATED RAILROAD COMPANY) . 14 COOK
COUNTY, ILLINOIS.
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which has the sddrees of 4448 N TROY, CHICAGD
iSwsey

lltinois 68065 | (herein "Property Address™):
iZip Codel
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TOGETHER. lwith. alt {he' improvements now or hereafter erected on the property, and all casementa, rights,
appurtenances and rents, all of which shall be deemed to be snd remain a part of the praperty covered by this Morigage:
and ail of the furegaing, together with said property {or the leasehold estate il this Morigage is on » leaschold) are
hereinsfter relorred to aa the rty."”

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o morigsge,
grant and convey the Property, and that the property is unencumbered, except Jor encumbrances of record. Borrower
covenants that wer warrants and will defend generaily the title to the Property agsinst ail clsims and demands,
subject Lo encumbrances of record.

UNIFORM COVENANTS. Dorruwer and Lender covenant and agree as follows:

. L. Payment of Principal and Interest st Variable Rates. This mortgage socures all payments of principsl and
interest due on s variabie rate losn, The contract rate of interest and psyment amounts may be subject to change a8
provided in the Note. Borrowers shall prompily psy when due sll amounts required by the Note.

2. Funds for Texes and Insurance. Subject to spplicable law or weiver by Lender, Horrower shali pey to Lender on
the day monlhly psyments of principal and interest are payable under the Note, until the Note is paid in full, » sum
{herein “"FPunds”) equal to one-twelfth of the yearly taxes and assommenta (including condominium and planned unit
development sasossments, t sny) which may atisin priority over this Morigage snd ground rents on the Property, if any,

us one-twellth of yearly premium instalimenta for hazard insursnce, plus one-twelfth of yearly premium insaliments
or morigage insuranes, il any, sll as reasonably estimated initiaily and from time (0 time by Lender on the basis of
asseasmients and Li\in and ressonable eatimaton thereof. Horrower shatl not be abligated to make such paymenta of Funds
to Lendet to the extent that Borrower makes such payments to the holder of 8 prior morigage or deed of trust if such
holder is sn institutiorz! lender.

I1 Borrower pays 1'urds to Lender, the Punds shall be held in an institution the deposits or scoounts of which are
insured or guaranteed by & )'odersl or state sgency (including Lender if Lender is such an ingtitution). Lender shal) spply
the H'unds to pay ssid (arca wvessments, insurance premiums and ground rents. Lender may not charge for so holding
snd spplying the Punds, am'v..ir= said account or verifying and compiling mid assearmcents and bills, unlens .ender pays
Borrower interest on the Funds r.id applicable law permits Lender to make such & charge. Borrower and Lender may
agree in writing st the time ol ‘oyacution of this Mortgsge that intercet on the FFunds shall be peid v Borrower, and
unless such agreemont is made <. applicable {aw requires such interest to be peid, Lender shall not be required 10 pay
Borrawsr any interest or sarnings on “ae Punds. Lender shal) give 10 Borruwer, without charge, sn annual sccounting of
the Punds showing credits and debits '~ e Funds and the purpose for which each dehit 1o the l'unds was made. The
Funds are plodged as additionsl security cor th= sums secured by this Morigage.

I the smount of the P'unds held by Lender, Logether with the future monihly installments of Funds paysbie prior 1o
the due dates of taxes, asscmsments, insurance ne=miums and ground rents, shall exceed the amount required to pey sid
taxes, sssomsments, insurence premiums and giovd renta as they fall due, such excess thall be, at Borrower’s omion,
either K:nmgnl repaid to Borrower or credited 14 Nurrower o monthly instaliments of Funds. If the amaunt of the
Punds held by lander shall not be sulficient 10 pay-247ae, saseasments, insurance premiume and ground rents as they fall
due, l!orriomr shall pay to L.endsr any smount necesarry to make up the deficiency in one or more paymenta as Lender
may requirs.

pon peyment in full of »1) sums mcurced by this Mortage, Lender shall prompily refund to Borrower any funds held
hg Lender. If under p|r||iuph 17 hereo! the Property is snr o the Property in otherwine soquired by Lender, Lender
shall apply. no later than immediately peior 10 the sale of the "rioperty or ita scquisition by Lender, any Funds held by
Lender at the time of spplication ss s credit against the sums seur.d by this Morigage.

3. Application of Payments. All psyments received by Lenur. vider the Note snd peragraphs | snd 2 hereof shali
be applied by lender lirst in payment ol amounts payable to Lender vy Borruwer under paragraph 2 heroof, then to
intereat, and then to the principal.

4. Prior Mortgages and of Trust; Charges; Liens. Boriiaer st perform st of Borrower's obligations
under any mortgege, deed of irust or other security a ent with a 1'en vhich haa priority over thia Mongage,
including Borrower’s covensnts 1o make payments w due. Botruwer she’i pay or cause (0 be peid sl taxos,
assssaments snd other charges, fines and impositions stiributable to the Prope.t: which may sttain 8 priority over this
Mong'-r. and loasshold pc¥menu or ground rents, if any. )

S. Hazard Insursnoe. Borrowsr shall kesp ths improvements now existing 4 ‘ereaflter erectod on the Propeny
Insured against loms by fire, hazards included within the term “extended coversge,” ind such other hszards ss Lender

ma uire,

‘fhﬂmunm carrier providing the insurance shall be chasen by the Borrower vuiject to -w by Lender;

vided, that such spproval shall not be unreasonably withheld. All insurance policies and reiewsis t shall be ins
'orm scoeptable 10 Londer and ahall include a standard morigage clause in favor of and in » forrs ~cceptable (o Lender.
1.ender shall have the right to huld the policies snd renewals thereof, subject 10 the terms of any 7iac.igage, deed of trust
or other security a ent with a lien which has priority over this Mortigage.

In the event of loms, Borrower shall give prompt notice 10 the insursnce carrier and Lender. letdur mey make proof
of loms il not made promptly by Borrower,

If the Pmﬁon{ is abandoned by Borrower, or if Borrower laila 10 respond 1o Lender within 30 dava /rom the date
notice is malled by Lender to Borrower that the insurance carrier offcrs to settle » claim for insurance penefits, lender
is suthorized o collect and ll:ply the insurence proceeds st Lender's option either to restoration or repeir of the Property
or to the suma secured by this Mortage.

6. Presorvation and Muintensnce of Property: Leaseholds; Condominiums: Planned Unit Developments.
DBorrower shall keep the I’mrmr in good repair and shell not commit waste or permit impeirment or deteriorstion of
the Property and shali comply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on s
unit in & condominium or & planned vnjt development. Borrower shall petform all of Borrower's obligations under the
declarstion of covenants cresting or governing the condominium or planned unit development, the by-laws and
re.;lmionlof the condominium or planned unit devel t, and constituent documenta. Lo

. Protection of Lender's Security. If Borrower lsils to perform the covenants and agreements contained in this
Mortgage, or il sny sction or proceeding is commenced which materially affects Lendet’s interest in the Property, then
Lender, st Lender's option, upon notice to Borrower, may make such » rances, disburse cuch sums, including
reasonabls attorneys’ fees, and take such action as is necossary to protect Lender’s intecost.

Any smounts disbursed by Lender pursuant to this psrsgraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this MoﬂpﬁnUn!u Borrower and lLender agree to other
terms of payment, such amounts shall be paysbie upon notice from der to Borrower requesting payment thereof.,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. of may take or cavse 10 be made ressonsble entrics u and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatod
to Lender's intercat in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct ar cansequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgago.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Istension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not nrerute to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence pmceedinis lgainst such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Maortgage by reason of any demand made by the
original Borrawer and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hl.'rcl.l‘llldcr. or otherwise alforded by spplicable law, shall not bo a waiver of or preclude the exerciso of any such right or
remedy.

11 )Successurs snd Assigns Bound; Juint snd Several Lisbility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors snd assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cosigning this Mortgege only (o
mortgage, grant and convey thal Borrawer's intereat in the Property to Lender under the terms of this Mortgage, {b) is
not personally liabl~ on the Note or under this Mortgage, and {¢) sgrees that Lender and any other Borrower hercunder
may sgree to oxteid, modify, furbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relessing that Borrower or modilying this Martgage a3 to that
Barrower's interest ia the Property.

12. Notice. lixcep! lor any notice required under applicable law to be given in aputher manner, (a) any notice to
Borrower provided Eu- v this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed o Borrower at iecilroperty Address er at such other addreas as Horrower may desipgnate by notive to Lender
as provided herein, and {b} an; notive to Lender shall be given by certificd mail to Lender's address stated herein or to
such Other address a3 Lender zamvdesignate by notive to Borrower as provided herein, Any notice provided for in (his
Mortgage shall be deemed to have been given to Borrower or Lender when given in the maaner designated herein,

13, Governing Law; chera*';i:lf'. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is cated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage, In the event that any provision or clause of this Mortgage or the Note vonflicts with applicable law, such
conflict shall not affect ather provisions<of thi= Mortgage or the Note which can be given effect without the conllicting
Qﬂwi.\inn. and to this end the provisions of thii Mortgage and the Note are declared to be soverable. As used herein,
hcm;s." "expenses”™ and “attorneys’ fees™ includa all sums to the extent not prohibited by applicable law or limited

eroin.

14. Borrower’s Copy. Borrower shall be furiiined & conformed copy of the Nute and of thia Mortgage st the time
of axecution or after cecordation hereof,

Rehabilitation lLoan Agreemont. Borrower shall fullill all of Borrower's obligations under any home
rchabilitation, Improvement, repaie, 0r other loan agreeiaent which Botrawer enters into with Lender. Lender, at
l.ender’s option, may require Borrower to execute and del ver o Lender, in a furen acceptable to Lender, sn assignment
of any righta, claims or defensea which Borrower may have sgainst partics wha supply labor, materials or servives in
connection with improvements made to the Property,

16. Teansfer of the Property. [ Borrower sells or translers ol ar any part of the Property or an interest therein,
exciuding {a) the vreation of n lien or encumbranve subardinate 1o Yiis Mortgage, (b) o tranaler by devise, deacent, or by
operation of law upon the death of » joint tepant, (¢) the grant of rzay leasehald interest of throe years ar loas nal
containing an option to purchase, {d) the creation of a purchase money ‘weurity interest for houschold appliances, {(¢) &
transfer to & relative resulting from the desth of & Borrower, ([} a transicr wheze the spouse or children of the Barrower
become an owner of the pmpeﬂf. {g) a vranafer resulting from & decree Of dissolution of marrige, legsl separation
agreement, of from an incidental property setilement sgreement, by whici the spouse of the Bofrower becomes an
owner of the propeety, (h) o teanafor into b inter vivos trust in which the Megrawee is and rgmaite & heneliviary and
which docs not relato to a transfer of rights of occupancy in the praperty, ;o by other transfer or dincmitinn
described in cegulations presceibed by the Pederal Home Loan Bank Board, Bocroaer ahall cause 1o be submitted
inlurmation required by Lender to evaluate the transforee an if & new loan were being nade to the transleree. Borrowed s
will continue to be obligated under the Note and this Mortgage unless Lender eeleases Barriver in weiting, -

1t Lender does not agree to such sale ar transfer, Lender may declare all of the sums w-cured by this Mortgage tn be {7
immediately due and payable. If Lender exerviscs such option to sveelerate, lender shall /mail Harcower notice of (Y
sceeleration in accordance with parageaph 12 hereol. Such notice shall provide s period of not ‘ear/ttan 30 days frum the 29
date the notice is mailed or delivered within which Doreower may pay the sums declared due, [Fidieenwer fsiln o pay ¢
such suma prior tu the expirstion of such period, Londer may, without turther nutive or demand ar Barrower, invoke 9
any remcdics permitted by oaragraph 1?7 hereof, o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree an fullows:

17. Accelerstion; Remedics. Lxcept as provided in paragraph 16 hereol, upon Borrawer's breach of any
covenant o agreement of Borrower in this Mortgage, inc udmr the covenanta to pay when due any suma
sccured by this Mortgage, lender prior 1o sccelerstion shatl give notice 10 Borrower as provided in

paragraph 12 hereof speciryinﬁ: (1) the breach; (2) the action required to cure surh breach; (3) » date, nol ess
Q

than 10 days from the dato the notice is meiled to Borrawer, by which such breach must be cured: and (4)
that failure to cure such breach un or before the date specified in the notice may result in scceleration of the
sums sccured b%‘ this Mortgage, foreclasure by judicial proceeding, snd sale of the Property, The notice shall
further inform Boreower of the right 10 reinstate after acceloration snd the right to assert in the fareclosure
proceeding the noneristence of a default or sny other defense of Borrower to sceelerstion and foreciosure, If
tho breach is not cured on or befure the date specified in the notive, Lender, at Lender's uption, may Jdeclare
all of the sums secured by this Mortgage (0 be immediately due and payable without Turther demand and
may Toreclose this Mortgage by judicisl proceeding. Lender shall be entitled 10 collect in such proceeding all
cipenses of fureclosuce, including, but nut limited to, reasonable atlorneys’ fees and costa ol ducumentary
cvidenve, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s aucelerastion of the sums by this Mortgage duc to
Horrowzr's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of n judgment enfarcing this Mastgage il (8} Borrower pays Lender sil roms
which would be then duc under this Mortgage and the Note had no scceleration occurred; (b?.i!nrrnwcr cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage; (¢) Borrower pays si! reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but nat limited 1o, reasonable atiorney's focs;
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and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's
interest in the Property and Borrower's ob!ngmon 10 pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and elfect a8 if no soceleration had occurred.

i9. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior to scoelerstion under peragraph 17 hereof, in
abandonment of the Property, have the right to coliect and retain such rents ss they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled Lo have »
receiver ?pomted by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including those past due. All renits collected by the receiver shall be applied fisst 10 psyment of the oonta of
mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgsge. The receiver shall be
linble to sccount only for those rents actually received.

20. Relense. Upon payment of sll sums secured by this Mortgsge, Lender shsll release this Morigage without charge
to Borrower. Borrower shall pay all costs of rwurdluon. if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestesd exemption in the l’ropsﬂy under state or

Podoeral law,

IN WITNESS W) IEREOF, Borrower has executed this Muﬂpgc i \‘L
X ﬂ» L«k do Wilrgu b

- L)"’"“rﬂ
“ \Afff"/‘ur LBZ/

-Horrower

STATE OF ILLINOIS, Cock N\ County ss:
I _L.AMA__M________._ Z .8 Notary Public in and Im said county and sme. do hereby certify that

AL WY, ) AV v i 0. Ld M TR ¢t e A PR
pcmmlly known to me to be the seme pemn(n) wheeasme(s) ___ o subscribed to the foregoing instrument,

sppesared bofore me thia day in person, snd acknowledgaithat 3 _he signed and delivered the said instrument as
B Y.y a sine \'olun&r) act, for the uses and purposes therein set forth.

Oiven under my hand and officis! sesl, this : day of AT N9 Y

My Commission oxpires; ,:
L A e A R TPl o e . . [ i [_.4"'21 ‘é |

Y »

CHERCIAT SkAY Notary Public
LAOKE AKADOK

Antity Bublic State a1 o

hrommason Erpres apt 4§ GOURTIIATL R £ R T il TN

Con i {Neme) - u®

Vi instrument was prefared by:

R (L % §

vy tat
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