MORTGAGE

PREFERRED LINE
T -
RefNe.: 902421923430 (444-109-3484) FO0532230

Chicago, IHinais 60603

THIS MORTGAGE ("Muortgepge"} is made this 22ND day ol _ OCTORER
19 20 between Morigagor, Jeffrey C. Farrven | and Ann M. Farren His Wife (hcrcin "you,” "your® or “yours"y and
the Mortgoagee, Citibunk, Federal Savings Bank, 2 corporation organized and existing under the laws of the Uniled Sioies,
whose address is One South Dearborn Street, Chicago, Hinois 60603 (herein "we," "us” or "our").

wHEREAS, Jeffrey C. Farren , and Ann M. Farren is (irc) indebled 1o us pursuant (o a Preferred Line Account
Agreement ("Agreement”) of even date hereof, in the principal sum of US, 5 15,800.00, (3orrower’s "Credit Limit®) or so
much of such principal as may be advanced and outstanding, with interest thercon, providing Jor periodic instalimenl pavments
ul principal of 11200h of the principal balunce omstanding and unpaid as of the date of the most recent advance 1o you
thercunder, interest, uptional eredit fife and/or disabitity insurance premivms, and miscellnneous Fees and charges for ten (1)
veurs froam the daie hereoll al) such sums, il not sooncer paid, being due and payable ten (L) years from the date hereof, the
"Miatority Date”).

o secure w us: (o) 1he repayment of the indehiediess evidenced by the Agreemen), with interest thereon, the payment
ol all other sums, with interest thereon advanced in sccordince herewith 1o protect the sceurity of this Morigage, and the

f\‘ perlformance of the 2oyenants, and agreements of you herein contained; (b) the repayment of any future advances, with interes

thercon, made (0 Gu oy us pursuitt o paragraph 7 hereol (such advanees pursuant w paraprisph 7 hereof of principal mude
alter the date hercof feing referred 1o as "future advimcees™); () any "Loans” (advances of principal after the date herceof) os
provided for in the Agreement (i being the intention of you and us that all such Loans made afier the daie hereol enjoy the
same priovity and seeurity Yereby created s i all such Loans had been made on the date hereofy; and (4) the performance of
vour covenints and agrecments under This Morigage and the Agreement secured hercehy. For Vhis purpose, you do hercby
mortgage, grant, convey and aarant (uniess yoe are an Hlingis Jand trust, in which case you morigage, granl, convey and quil
clain) (o s the following descriyed property ( *Property” 3 located in the County of Cook and Stne of Dlinois:

UNIT NUMBER N-315 IN THF SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF TIE
FOLLOWING DESCRIBED REAVESTATE: LOT 10 (KXCEPT THIE SOUTH 48.7 FERT THEREOF) AND ALL
OF LOTS 11, 12, 13 AND [4 1IN KLACK 23 IN DUNCAN'S ADDITION TO CHICAGO IN TTHE FAST 1/2 OF THE
NORTHEAST /4 OF SECTION 17,7 OWNSHIP 39 NORFH, RANGE 14 EAST OF THI TIIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WIHHCH SURVEY IS ATTACHED AS EXHIBIT A’ TO THE
BECLARATION OF CONDOMINIUM PECORDED AS DOCUMENT 26972717 AND AMENIDED FROM FIME
TOVING TOGETHER WEEH IFS UNINVIDE ) PERCENTAGE INTEREST IN FHE COMMON ELEMENTS,

P.LN. No. 1: 17-17-236-013-1044 PESPERTY ADDRESS: 913 West Van Buren Street Unit N-3E
PN, No 2 Chicago, 1llinois 60607

You coveniant that you are lawlully scized of the estate hereby conveyed and have the right to mortgage, granl and convey
the Property and that the Properety is unepcumberced, excepl For cncumbrances of record, You, upless you are an inois land
trust, warrants and will defend gencrally the tide 1o the Property gainst all claims and demands, subject 1o any encumbrances
of reeord,

Covenunts. You and we covenant and agree as Jollows:

1. Payment af Principal and Interest. You shall prompily pay wiien due by the terms of the Agreement the principal
ol and interest acerued on the indebtedness evidenced by the Agrecmein, topesher with any other fees, chiarges or premiums
imposed by the Agreement or by this Mortgage,

2. Line of Credit Loan. This Mortgage seeures a Line of Credil Loun sgroement. You will enjuy aceess o that Line of
Credit during the werm hereofl

A Agreed Periodic Payments. During \he term hereof, you agree Lo pay on ¢ bofore the payment due date shown on
vach periodic Bilting Statement the Minimum Payment Due Jor that Billing Cycle {eack 1uiliag Cycle will be approximately one
month). The puymem due date for cach Billing Cycle is approximately twenty-Tive (25) days aiter the close of the Billing Cycle,

H, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounis in full on the Maturity
Date.

4 Finance Charges. You agree 10 pay interest (a "Finunee Charge” ) on the Ouistandirg Trincipal Balanee of your
Preferred Line Account as determined by the Agreement. You agree 1a pay interest it the Zinvianl Percentnge Rote ol
14.4000 %,

5. Application of Payments. Unless applicable law provides otherwise, all payments receiyed by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement, Charges incurred pursuant ta paragraph 7 hereol
will be treated as Finance Charges for purposes of application of payments only.

6. Chrarges; fdens. You shall pay all saxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Morigage, and Jeaschold payments or grounds renis, i any. You shall prompily furnish 1o us
receipts evidencing these payments.

7. Protection of Qur Rights in the Property; Mortgage Insurance. 11 you [uil 10 perform the covenants and
agreemems contained in this Morigage, or ithere is o legal proceeding that may significantly affcel our rights in the property
(such ns o proceeding in bankrupley, probate, for condemnation or 1o enforee faws or Regulations), then we may do and pay Tor
whittever is necessary (o protect the value of the Properly and our rights in the Preperty. Our action may include paying any
sums seeured by a lien which has priority over this Morlgage, appearing in courl, paying rcasonable antorneys' lees and cniering
on the Property (o make repairs, Although we may take action under this paragraph 7, we do nol have 10 do so,

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours sceurcd by this Morgage.
Unless you and we agree ta other werms of payment, these amounts shall bear interest from the date of disbursement al the rate
provided in the Agreement and shall be payable, with inicrest, upon gotice from us (o you requesting payment,

R. Borrower Neot Released; Forebearance by Us Not a Waiver, Extension of the time for payment or modification
ol smortization of the sums sceurcd by Lhis Morigage pricnied by us 10 any successor in inerest of yours shadl not operate (o
relense the linbithy ol the urigini) Preterred Account Flolder’s or your suceessor fo fiierest,. We shall pot be required 1o
commence proceedings sgainst any successor in interest or refuse 1o extend time for payment or otherwise modify smortization
of 1he sums sceared by this Morngage by reason of any demand made by the original Account Holder or Account Hoider's
successors ininierest. Any forebearance by vs in exercising any right or remedy shall not be o waiver of or preclude ihe exercise
of any right or remedy.
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v, Successor and Assigns Bound; Joint and Several Liability] Co-Sigaers. The Covenoms ind agreements of this
Muortpage shall bind sad benelil the successors and assigns of you and us, subject 10 1he provisions of paragraph 12, Your
covemants and agreements shadl be joint and several. Any Morigagor who ca-signs this Mortgage bui does not execute the
Agreement: (a) is co-signing this Mortgage only lo mornigage, grant and convey that Mortgagor's interest in the Property under
the terms ol this Morigage; (b) s not personally obligaied 1o pay the sums sceured by this Morigage; and {c) agrees that we and
any other Morigagor may agree to extend, modily, forebear or make any accommoditions with repard (o 1he werms of this
Morigage or the Agreement without that Morigagor's consenl, Such & Morigagor is identificd below by execming rhis
Mortgige as an "other awaer” of the Properly.

M. Prior Mortpages. You covenant and agree 1o comply with sll of the terms and conditions and coverants of any
morigage, trust deed or similar seeurity instrument affecting the Property which has or may huave priority over this Mortgage,
including specilically, but not limited ta, timely making the paymenis of principal and interest due thercunder, Your failure to
auike such payments or keep such ierms, conditions and covenants as provided for in such prior morigages, 1rust deeds or
security agreements shall constitute o default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof,

1. Pefauit.

() ‘The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1} tailure to pay
when due any sum ol money due under the Agreement or pursuan 1o this Morigage; (2) your action or inaction adversely
affects pur seeurity Tor the Agreement or any right we may have in that sccurity; (3) you gave or give us any false or materially
misteading information in cannection with any Loan (o you or in your application for the Preferred Line Account; (4) title 1o
vour home, the Property, is trinstesred as mose Tully described in paragraph 12 below; or (53 any ol you die,

{(B) I you are m delault under the Agreement or this Morigage, we may terminate your Preferred Line Account and
reguire you fo pay tmmediately the principal balance owtstanding, any and all interest you may owe on thal smount, together
with all other fees, vOsic ar premivms charged 1o your account. The principal balance ouvistanding under the Agreement after
deluult shall continue to accrue interest until paid at the rate provided for in the Agreement as if no default bad occurred. In
addition 1o the right 1o crminate your Preferred Line Account and declare al) sums immediotely duc and owing under e
Agreement, in the eveny ofaaelult, we shall have the right 1o refuse 1o make additional Louns 10 you under the Agreement
(reduce your Credit Limit), | [%ve refuse 1o make additional Loans to you after default, but do not terminate your account, you
rust nelify us in writing if you vould tike to obtain further Loans and can demonsirate that the condition that led 1o the
default po longer exisis.

12. Transfer of the Propesy, 11 all or any past of the Property, or an interest thercin is sold or transierred by you, or iF
the beneficial interest, or any part theteo!, in any land trust kobding itle 10 the Property is assigned, sold o ransferred, or il
va o the tele holding 1rust enter inlo Asdcles of Agreement for Deed or any agreement for instathment sale of the Property
or the benclicial interest in the tide hotdieg wnd 1rust, without our prior written consenf, exclucding: (a) the creation of o
purchase money security interese for housel oid appliances; (b) # Iransier by devise, deseent or by operation of law upon the
death of ajuint tenant or (e} the grant of any wweschold interest of three (3) vears or less not containing an aplion to purchase,
w myay, il our oprion, declare all sums secured byahinMortgage 1o be immediately due and payable.

13, Right 1o Reduce Live of Credit. Weapiyreduce your Credit Limit or suspend your credit privileges (refusc 1o
make additionsl Loans) il (a) the value of the yout Froperty drops significantly below the appraised value upon which the
Agreement wis based; (b) a material change in your financiai cireumstances gives us reason 1o belicve thin you will not be able
o make the required payments; () governmental action piecludes us from charging the Annual Pereeniage Rate permitied by
the Agreement or governmental action adversely affecls ouriioa priorily such that the value of out security imerest falls below
1207 of your Credin Limit (d) we are notified by our Regulatery Apency that continuing (o make Loans constituies an unsalc
and unsound practice; or (¢} you are in defaul of any material GbYpation under the Agreement. 10 we refuse 1o make further
Luans to vou, but do not lerminate your Prelerred Line Accoun?, you must notify us in writing if you wouid like 10 obiain
further Louans and can demonstrate that the conditions that gave us the rignt to refuse 1o make lurther Loans has changed.

14, Acceferation; Remedies. Upon u Defauhl by you under this/f2origage, we, at our option, may require immediate
payment in full of all sums sceured by 1his Mortgage without further demwand and may foreclose 1his Mortgage by judiciut
procecding, We shall be entitled wo calleet all expenses incurred in pursuing 1he remedics provided in 1this paragraph 14,
includting, but ot limited 10, reasonable attorneys’ fees and costs of Lile evidence

15, Waiver of Homestead. You waive all right of homestead exemption in (he property.

Duted: 1(3//423.’]‘.’ )

MORTGAGOR Ann-N. Farren

e ol Minois} g

County ol a0 t s

I, the undersigned, 1 Notary Public in und for said County, in the Siate aforesaid, DO HEREBY CERTIFY that Jeffrey

€. Farren, Ann M. Farren, personally known (0 me 1o be the sume person whose names sre subscribed 1o the forepoing
instrument, appeared before me this day in person, and acknowledged 1hat they signed, sealed and delivered the said
instrument as their Mree and voluntary act, for the uses and purposes therein set foruh, including the refcase and waiver of the
right of homestead.

Given under my hand and official scal, this 22 day of fobe , 19 0

Noiary Publj V
Commission Expires: ?(/Lg_//‘? 2_ J’f&%ﬁ.&ﬁ::—-t—:

VICICYE JONES )
{  Ratary Publie, Siete of Hiliagiy }
§ My Cemmizsian Eupiens 315]00
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PREFERRED LINE One South Dearborn Sireet
Chicago, 1ilinods 60603

Number: 902421923430 (444-109-3484)

THIS CONDOMINIUM RIDER is made this 22ND day of OCTOBER ,19 80
incorporated imo and shall be deemed e amend and supplement the Mortgage, Deced of Trust or Sceurity Decd (the "Security
Instrument” ) of the sume date given by the undersigned 1o secure Borrower’s Prelerred Line Agreement with Citlbuank,
Federgl Savinps Bank (ithe "Lender” ) of 1the same date and covering the Property described in the Sccurily Instrument and

focated g

913 West Van Buren Street Unit N-3E
Chicago, Illinois 60607

(roperty Adddress)

The Property inelddes aounit in, together with an undivided interest in the common elements of, o condominium project known

THE SANGAMON LOFT CONDOMINIUM

(Mine of Condominium Project)

HEN

(the "Condominium Prgjeec’ S I the owners associstion or other entity which acts for the Condominium Project (the "Owners
Associntion” ) holds title (opraperty for the benefit or use of s members or shareholders, the Properly also includes
Borrower's interest in the Owners Jsssociation and the uses, procecds and benclits of Borrower's interest,

CONDOMINIUM COVENANTS. Inaddition to the cavenanls and agrecments made in the Security Instrumen,
Borrower and Lender further covelsant and agree as follows:

A. Condominium Obligations. Borower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The "Constlarent Docoments” arc the: (i) Dectaration or any other document which creales the
Condominium Praoject; (ii) by-laws; (m} codeaf regulations; and (iv) other equivalent documents, Borrower shatl promplly
pay. when due, all dues and assessments imposed purssant wo the Constituent Documents.

B, Hozard Insurnnce. So long as the Swaers Associntion maintains, with o penerally accepied insurance carrier, o
“musiee” or "hlanket” policy on the Condomijaiom I’m]u.l which is satistuciory to Lender and which provides Insurance
coverge in the nmounts, for the periods, and againsyibe hazards Lender requires, including fire and hazards included within
the term "extended coveeape,” then:

Borrower's obligation under Paragraph 4 o maiatair-hazard insurapce coverage on the Property is deemed satisficd 1o
vhe extent that the required coverage is provided by the Ov ners Association policy.

Borrower shall give Lender prompt notice of any lapscinacquired hazard insurance coverage.

In the eveni of a distribution of hazard insurance procecdsipdicu of restorion or repair foflowing a loss 10 the Property,
whether wa the unit or Lo common elements, any proceeds payiable 14 Borrower are hereby assigned and shall be paid wo Lender
for application to the sums secured by 1he Security Instrument, witnans exeess paid 1o Borrower,

o Poblic Linbility Insuranee, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains o public Habilily insurance policy acceptable in for/n amount, and extent of coverage (o Lender.

. Condemmution. The proceeds ol any award or claim for damagessairee! or consequential, puyable 10 Borrower in
cannection with any comlemnation or other wking of all or any part of the: Property, whether of the wnit or of the commaon
clemenis, oF for any conveyiinee in Heu of condemaation, are hereby dssigned ad shall be paid 1o Lender, Such procecds shall
he applicd by Lender to the sums secired by the Sceurity [nstrument as providea fn Parageaph 8.

k. Lender's Prior Consent, Borrower shall not, except after notice to Lenaed avd with Lender’s prior writlen consent,
cither partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condeminium Projeel, except for afandonment or termingtion required %)
by law in (he cuse of substantial destruclion by fire or other casually or in the case of iuaking by condemnation or eminem =

domain;
(it} any amendment 1o aay provision ol 1the Constituent Documents if the provisiopisaor the express benefi of f.‘?
lender; 'y
el . ?u

(i} rermination of professional management and assumption of self-management of the Ovanees Association; or
(iv) any action which wouwld have the effect of rendering the public liability insurance coveragse maintined by the CJ
Owners Association unacceplable o Lender,

I, Remedies. 1 Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall hecome additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree o other 1erms of paymenl, these amounis shall bedr interest from the date of
disbursement al the rate provided in the Preferred Line Agreement and shall be payable, with interesi, upon natice from

Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the 1erms and provisions contained in this Condominium Rider.

/ 72 s
Jettrey C. Farren srgnamrc' % / Dae: < &C’E’/; ('

. M GILZA/MW/ Date: IO" 21-90

Ann M, Faorven signiure:

CONDOMINIUM RIDER X
Cnibank, Federal Savings Mank . CITIBANK COPY: Foem PL. 4308 (0VW0)
One South Dearborn, Chiciga, finois 6603




