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MORTGAGE ¢ 1 7m

THIS MiORTGAGE (“Security Instrument*)is givenon ... OCTOBER 18 ..o erraneen
19..90... The murtr')gor is ..STELLA. ... D.SOVZA,.. A NEVER. . MARRTIER. WOMAR........coovvinnn
: (“Bormw:r") This Security Instrument is given to ..
3, 4 onl. . which is orgamzc.d und umlmg
under the laws of ... TAE . UNITER.. ST.ATES.,.QE...MRIQﬁ BN WHOSE DAATESS IS ~vvermessersrrrrrersrseessrsssesseseermemssonn,
79 Wesr Monrge Stres; 2\ hncugo, Ninois 60603, .. ("“Lender*).
Borrower owes Lender the priscimal sumof .. THIRTY FIVE THOUSAND AND 067160
. Dollars (U.S. ... 35.000,00.. o This debt is evidenced by Borrower's note
dated the same date as this Secur.ty Imtrumem (“Note ) wh:ch pruvndcs I‘or monthly p.aymcms, with the full debt, if not
paid earlier, due and payable on ........, 11=01=202 . This Security Insirument
secures to Lender: (a) the repayment 0. {52 debt cvndcnced by 1he No!e. wnh mtcre.st und all renewals, extensions und
modifications; {b) the payment of al! other sums, with interest, advanced under paragraph 7 1o protect the security of this
Sceurity Instrument; and (¢) the performance oy Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purposc, Borrower does oerebv mortgage, grant and convey to Lender the following described property
10Ca1Ed 3N vvvere e enencrsrecnnesneesnneeen R L L e teerrenraneenes County, linois:

LOT 24 IN BLOCK 1 IN MANUS NORTH U(HCRZ ESTATES, A SUBDIVISICON OF THE EAST HALF OF
THE SOUTH EAST QUARTER OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAI. MERIDIAN IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. NUMBER 04-05-404-002

which has the address of ....2874.  MARIA AVE, rreerireraienes . ...NORTRBROCK = = etveerenrrerreeeen .

[Strmet] [Cuy]

Ilinois “Properly Address’”):
[Zip Code] ( perty )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al} replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lowfully scised of the estnle hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrnnees of record.
Borrower warrants and will defend generally the title (o the Property aguinst all claims and demands, subject to any
encumbrances ol record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF RYOTEMD AND FORNE
CHICAQOD, IL
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Il Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender’s writien agreemens or applicable law,

8. Inspection. Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o s¢! te a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is suthiorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
{o the sums secured 5y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
nostpone the due date Gt Zag monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘Not' Fcleased; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amortizatitn of the sums secured by this Security Instrument granted by Lender to any sucecessor in
interest of Borrower shall notOpe.ale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise modify ane=,tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'/ successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciiervise of any right or remedy.

11. Successors and Assigns Bound; Jz!nt and Several Liability; Co-signers. The covenants and agreemenls of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agzseraants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the MNote: (a) it cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ferris af this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Insirument; und (@ =zrees thar Lender snd any other Borrower may agree 1o exlend,
madily, forbear or make nny accommodations with regard ta the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any ~uviz already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
under 1the Note or by making a direct payment to Borrower. If a refund (ec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expi/aticn of applicable laws has the effect of
rendering #ny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may reguire immediate payment in full of alt sums secured by this Security [ostzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opiion, Lender shall take the st=p: specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrument’s il e given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The noijce shall be direcied to the
Property Address or any other address Borrower designales by nolice to Lender. Any noti=: to Iender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: 1o Borrower. Any nofice
provided for in this Securily Insirument shall be deemed to have been given to Borrower ar Lenasr v hoa given as provided
m this paragraph.

15, Governing Law; Severability. This Security Instrument shal be governed by federal lawand the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security insirument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurniat or the Nole
which can be given effect without Lhe confticting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federa) law as of the date of this Security Instrument.

[f Lender eaercises this opiion, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to hove
enforcement of this Seeurily Instrument discontinued ot any time peior 1o the earlier of: (a) 5 days (or such other periad us
applicable law may specify for reinstutement) before sale of the Property pursunnt ta any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation lo pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan No, 02742138

EQUITY LOAN MORTGAGE RIDER

{Adjusiable Role and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTCAGE RIDER is made this . 18THww— oy of __QCTOBER .

19_gg—. and is incorporated into nnd shall be decmed 1o umend and supplement the Mortgage (the “Security Insirnmem™) of
the same date given by the undersigned (the “Borrower™) to secure Borrower’s Equily Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the *Lender”) of the same date (the *Note”) and covering the property described in
the Security lnstrument and located at:

2874 MARIA AVE., NORTHBROOK, IL 60062

APNUEERTY ADDHESH)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST BRATE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. [F THE INTEREST RATE DECREASES, THE
BORROWGEE’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. B 2ai%ion 1o the covenants and agreemonts made in the Seeority Insteument, Borrower and
Lender further covenanl and ageee s follows:
A. INTEREST RATE, MONTHLY ZFAYMENT CHANGES AND BILLING NOTICES
Section 2.n., 3., 4. and part of 5. of the Equity Note provides for chunges in the inlerest rate, the monthly payments, billing
notices, and a revolving line of eredit, usdolipws:

2. INTEREST
a, Interest Rale
The interest e may changs monthly, Interestrite changes may oceur on the fiest day of any billing cyele beginning
on _12-01-1990 and on the Tirst dazZofevery billing eyele thereafter, Billing eycles shall begin on

the first day of each month.

1) The Index

Interest rate changes will be based on an interest rate tode: which will be called the “Index.” The “Index™ is the
Prime Rale, the base rate on corperaie loans at large U, rieney center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall Strée! Journal un the last day the Journal is published
ench month. 1f more than one Prime Rate is listed on thal dav.tlie Index in effect for your Equity Loan will be an
avernge of the Prime Rates listed.

tFihe Incdex coases to be mude available the Note Holder will chooses noiw index which is based upon comparitde
information. The Note Holder will give ma nolice of his choice.

2) Setting the Interest Rate B
The Note Holder shail calculnie the per annum inlerest rate for any given hilling 2ycle by adding two percentage
points {29) 10 the Index ag published oo 1he lusy doy the Journal is published (he previous month. However, the

interest rate on this loan will never excesd 22 _purcent per annum,

3. PAYMENTS P4
Monthly payments of prineipal and interest shal) be due on the first day of ekoh monih beginningibefirst of the month
following the first udvance under this Note. The moenthly payment shall be suflficient to repay in fisll the principal and
acerued interest of my Note in substantinlly cqual payments by the Maturily Date at the inlerest ratl: cifective for the
hilling cyele immediately prior to the puyment and rounded up to the next dollure. Exeept for the lust payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will inercase the payment and |
prepayments will reduce the payment unless offset by changes in the intercst rate, The Interest rate on this Note may - €2
change [rom Lime W tine. An inerease in the interest rate will resultin an increased payment and a deerease in the interest 2
rate will result in a decreased payment unless offset by prepayments or advances. Prepayment in whole or in pari shall be (7

Co

permitted without penalty or {ee, but prepayment shall not exeuse mny subscquent failure 10 pay principal or interest as it
- - £

becomes due,
S
S

(=g

Revolving Line Of Credit — 2/89
Equity Loan Moriguge Rider (BFS&L)
1953.2
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