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KNOW ALL MEN BY THESE PRESENTS; that BEVERLY TRUST COMPANY,
A8 BUCCESSOR TRUSTEE TO BEVERLY BANK,''  NOT INDIVIDUALLY, BUT AB
TRUSTEE U/T/A DATED JULY 25, 1986, AND KNOWN AB TRUST NO. 74-1563,
in order to secure an indebtedness of ONE HUNDRED AND THIRTY FPIVE
THOUSAND AND NQ/100 ($135,000,00), exacuted a Mortgage of even date
herewith, mortgaging to BEVERLY BANK, Cook County, Illinois, the
following described real estate:

71-72- 258 oF

LOTS 2, 3, 4 AND 5 IN BLQCK 6 AND LOTS 2 AND 3 IN BLOCK 7, ALL
IN HAZEL CREST COUNTRY CLUB GARDENS, BEING A SUBDIVISION OF
T1% SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 36, RANGE 14, EAST
OF 7T{E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

315587

Permanent ‘1 idex Number: 29-30-300-023
29~30-300-024
29-30-300~035
29=-30-300~-026
28-30-300-028
29=-30-300-029

which has the address of 2103, 2105, 2107, 2109, 2115, 2117 W.
171st Street, Hazel Cresv, Illinois, (herein Property Address);

and, whereas, BEVERLY BAWNF is the holder of said mortgage and the
note secured thereby;

NOW, THEREFORE, in order t~ further secure said indebtedness,
and as a part of the consideraticn of said transaction, we hereby
sell, assign, transfer, let, demwise and set over unto the said
BEVERLY BANK the possession of eind all the rents, issues and
profits now due and which may herzezfter become due under or by
virtue of any lease, whether writteri or verbal, or any letting of,
of any agreement for the use or octupancy of any part of the
premises hereinbefeore described, whizn may have made by the
assignee herein under the power herein granted, it being the
intention to hereby establish an absoclute transfer and assignment
of all such leases and agreements and all’ tihe avails thereunder
unto the assignee herein.
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And, we hereby irrevocably appeoint the said REVERLY BANK, as
agent for the management of said property, and thav may let and re-
let said premises or any part thereof according to their own
discretion, and they may bring or defend any suits i..connection
with said premises in their own name or in our nare., as they
consider expedient, and may make such repairs to the pc-mises as
they consider expedient; and they may do anything in and abrut said
premises that we might do, hereby ratifying and confirming anything
and everything that our attorney may do.

Said assignee and attorney-in-fact shall apply the proceeds
of said building first in payment of the taxes and operating
expensas and then on account of the principal and interest of
indebtedness, and on account of expenses of foreclosure or other
legal actions which might arise by virtue of the terms cof the
mortgage heretofore referred to.

This decument is made by Beverly Trust Company as Trustee and ac-
~eptad upon the express underntan ding that the Boverly Trust Company
ot Tt t.e same not porsonally, but only as Trustee and that no
- i Dl v ity i assumed by nor shall bo asserted or enforcad against
o eapnny bocauag of ar on cevouat ¢f the making or ex:

sument or of anytbing therin oot jined. all such lia-

JLME oag expressly waived. norshall Beveely Tru.tCormpany be
L by lisble wpon or in consoquence of any ¢f the covenants
of iy decament, 2ither expressed, or implied.
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This Assignment and power of attorney shall only be operative
in the event of a default in the payment of principal or interest
secured by said mortgage, or in the event of a breach of any of the
covenants in sald mortgage contained, and in the event of a
foreclosure of the mortgage heretofors refarred to, the BEVERLY
BANK, or its duly authorized agent, may and can procead under this
Assignment of Rent, in lieu of the appointment of a receiver for
the premises, and its or its agent shall have tha same power and

rights as a recejiver would have if appointed by virtue of the terms
of the mortgage.
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And this Assignment and power of attorney shall continue in
full force and effect until the indebtedness secured by said
mortgage, including interest and advances, have been duly paid at
which time this Assignment and power of attorney shall terminate.

This Agreement shall be binding upon and inure to the benefit
of the heirs, executors and assigns of the parties hereto, and
shall be ~sonstrued as a covenant running with ths land,

Given under our hands and seals this 26th day of October,
1990,

ce President
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A "é- Beverly Trust Company, as
RPN SUCCeRROY trustee to
sl Bavearly Bank, not
eré; individually, but as Trust

U/T/A dated July 25, 1986,
Trust No, 74=15€63,
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Rosemary Mazur RIP P Z‘*‘a&c/l_/
§ Noury Public, State of Iifyficgts — ~

§ My Commussion Expires Jure 30, 1993 y._ Puelic 7 y

My Commission Expires: il

Besverly Bank
8811 West 159th Street
Orland Hills, Illinois 60477
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This document {5 made By Baverly Trust Company as Timiss and acs
copled upon the expross undorstanding that the Baverly TrustCompany
entors ints tho 3-ma not patsonally, but only as Truslos and that no
p resn Ll ity i ussumned by nsrshall be assertcd or onicrced against
B v rly «tu .t Cotipany Lecoaie of oz on aceauat of the making or ¢x-

[T JLeutacnt 3 of anyiniag therzin contrined, all such lia-
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}‘-';f;'.i.i. Ly baing expressly waived, nor shall Baverly TrustCompany be
heds 2 1son 117 liable upan o1 in consequence of any of the covenants
ol this documunt, either expressed, or implied.




