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MORTGAGE

THIS MORTGAGE "Suuru lmlrumcm“ iven on CCTOBER 30 .
1990 | Theroungagoris KE kLT R RO Mf\m? F, FOX, HUSBAND AND WIFE

"Bnrrm\cr ). Thas Security Instrument is given In

WIVERSITY FINANCIAL SAVIM}S, F.A, « which is organized and existing

under the laws of “(H. UNITED STATES OF AMERICA , i whose address s
28 NORTH GRO/E AVENUE ELGIN ILLINOIS 60120 (*'Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED THOUSAND AND 0/100
Dolturs (U.S. § 100000.00 ). Thisdebtis evidenced by Borrower's note
dated the sume date as this Sreutity [nsteament (UNote™), which provides for monthly payments, with the fun debt, af no
paid earlier, due and payable or NOVEMBER 1 2020 This Security Instrument
sccures (o Lender: (0) the repaymesi of the debt evidenced by the Note, with interest, und nll rencwals, extenyony wnd
modifications; (b) the payment of all < ther sums, with interest, advaneed under paragruph 7 10 protect the secunity of this
Security Instrument; und (¢) the perfeimance of Boreower's covenunts and agreements under this Security Intrument and
the Note. For this purpose, Borrower docs heeby mortgage, grant nnd convey to Lender the following deseribed property

locsted in COOK County, Hlinois:
LOT 5 IN MARDEN ESTATES, A SUQC/VISION OF THE WEST 1/2 OF THE SOUTH l/2
OF LOT 23 AND THE NORTH 1/2 OF ABALD LOT 23 (EXCEPT NORTH 237 FEET OF
SOUTH 270 FEET OF THE WEST 134 1/2 rEET OF SAID LOT) IN OAK LAWN FARMS,
BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 5, TOMNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PR/NC1PAL MERIDIAN (EXCEPT THE EAST
1/2 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4)
IN COOK CQOUNTY, ILLINOIS.
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which has the addressof 9329 SOUTH "#I’Yr . CAK TAWN ‘ QO t }

TOGETHFR WITH all the improvements now or hercafter ¢rected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grani and convey the Property and that the Property is unchcumbered, except for encumbrances of record
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
timited variations by jurisdiction 1o constitute i uniform security instrument covering real property.

JILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENA NS anll Lehd@ dojfe t hnd apfed ) o
1. Payment of Fyingi t at owler shall promptly pay when due
the principal of and intereston the deBT evidenced by tHe Nofe andany prépaymient and lafe charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written winnver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
one-twelfth of: (a) yearly tuxes and assessments which may attwin priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc calied “escrow items.”” Lender muy estimate the Funds due on the
basis of current Jata and reasonable estimates of fulure escrow 1lems.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for halding and applying the Funds, analyzing the accoun or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such u charge.

Horrower und
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, un annual secounting of the Funds showing credits und debits to 1he Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Insirument.

If the arount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates uf tiie escrow items, shall exceed the amaount required to pay the escrow ttems when due, the excess shall be,
at Borrower's oplion._either prompily repaid 1o Borrower or credited to Borrower on manthly payments of Funds. 1f the
amount of the Funds bzid by Lender is noy sufficient 1o pay the escrow items when due, Rorrower shall pay 1o Lender any
amount necessary to muke up the deficiency in one or maore payments as required by Lender.

Upon payment i fail of all sums secured by this Security Instrument. Lender shatl promptly refund to lorrower
any Funds held by Lendes_ifander puragriph 19 the Property is sold or aequirat by Lender, Lender shall apply, no later
thar immediately prioe to the saie of the Property or iy acquisinon by Lender, any Funds held by Lender at the time of
application as a credit against vhe sems secured by this Seourity Instrument.

3, Application af Payisents,  Unless applicahle law provides otherwise, alt puyments received by Lender under
paragraphs | and 2 shall be apphied: dirs?, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undei parugraph 2; fourth, to interest due; und tast, to principa) due.

4. Charges; Liens.  Horrower shall pay al’ iaxes, assessments, charges, fines sind impostitons atnbatahle to the
Property which may attain priorty over this Security dastrument, and leaschold payments or ground rents, of any.
Borrower shall pay these obhigutions in the manner peovided in parageaph 2. ae if nat poaid i that manner, Borrower shall
pay them on time directly to the person owed payment. Barzayer shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. I Borrower makes these favicents directly, Boreower shall promply furmish to Lender
receipts evidencing the payments

Borrower shall promptly discharge uny lien which huas pesrny over this Security Instrument unless Borrower: (u)
agrees i writing to the payment of the obligation secured by the lier s o manner aveeptable to Lender; () contests 1 gowsd
fisth the lien by, or defends aguinst enforcement of the lien in, legal priweedings which in the Lender's opinion operate o
prevent the enforcement of the tien or forfaiture of any part of the Propertseor (0) secures from the halder of the hen un
agreement satisfuctory to Lender subordinabing the lien to this Securdy Inttrueoent. IF Lender determnes that any part of
the Property is subject to a hen which may atton priority over this Secusey Insteument, Lender may give Barrower &
notice identifying the hien. Borrower shall satisfy the hen or take one or moreofthie achions set forth above within 10 duys
of the giving of notice.

s rluard Insurance. Borrower shult keep the improvements now exiiing or hereafter erected on the Property
insured against loss by fire, hazurds included within the term “extended coverage’ ang any other hazards Tor which Lender
requires insuranve. This insurance shall be maintaied in the amounts and for the pectads that Lender reguires. The
tnsurance cirrer providing the insurance shall be chosen by Borrower subjedt to Lendger's aporoval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall mcludesstaadard mortgage clause
l.ender shall have the nght 1o hold the policies and renewals IF Lender requires. Horrower shils pearaptly give 1o Lender
sl receipts of paid premisms and renewal notices. {n the event uf Toss, Botrower shall gise promprosasee to the imurange
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower othierwise agree in wniing, tsutance proceeds shall be applied 1o festranon or repar
of the Property damaged. if the restorstion or repair 1s economicubly feasikle and Lender's secunty s not lessened If the
restoration or repuir s not economically feasible or Lender's secunty would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower, If
Borrower abandons the Property, ar does not answer within 30 days o notiee from Lender that the wsurance carner has
offered to settle a claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due The Yo-day peetod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting, any apphcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the amount of the payments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right to any imnsurance pelicies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sequrny
Instrument immediately prior 10 the acquisition.

6. Prescevation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantuully
change the Property, allow the Property to deteriorate or commir waste [f this Sevurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and of Borrower acquires fee 1ile to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlion of Lender’s Rights in the Property; Mortgage Insurance, 17 Borrower falls to perform the
coverants and agreements contained in this Security Instrument. or there s a legal proceeding that may sigmiticantly aftect
Lender's rights 1n the Property (such as a proceeding in bankruptey, probate, for condemnahion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property Lender's actions may include paying any sums secuted By a lien shich has prionty over this Securnty
Instrument, appearing in court. paying reasonable attorneys” fees and entering on the Property to make repinrs Although
Lender may take action under this paragraph 7. Lender does not have to do s

Any amounts disburved by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Secunty Instrument. Unless Borrower und Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower
requesting payment.
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