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MORTGAGE 277482-8  $ 16.00

THIS MORTGAGE ¢**Security Instrument*) is given on - OCTOBER 31
1990 The morrpugoris KENNETH J. PEDERSENMN AND
ROSEMARY 7. PEDERSEN, HUSBAND AND WIFE

{**Borrower''). This Secority tnstrument is given o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATSUN OF ILLINOIS .
which is organized andicdising under the laws of THE UNITED STATES OF AMERICA | and whosc address is
4242 NORTH HARL®:

NORRIDGE, ILLINOIS 60634 (“*l.ender'*).
Borrower owes Lender the princiralsum of

FIFTY FIVE THOUSANL AND NO/100

Dollars (U.S. $ §5,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunrent *Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on DECEMRFER 1, 2011 . This Sevurity Instrument

secures to Lender: (a) the repayment ol the dob? evidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment ol all other sums, (witht oterest, adsanced under paragraph 7 10 protect the security of this
Security Instruinent; and () the performance of Borrower's covenants and agreements under this Security [Instrument and
the Note. For this purpose, Boarrower does hereby montgavcserant and conves to 1 ender the following described propernty
localed in COOK County, Hinois:

LOT 43 IN FRANK DE LUGACH'S WOODED T@rATES, BEING A SUBDIVISION
QF THE NORTH 1/2 OF THE EAST HALF OF 7PZ SOUTH WEST l1/4, AND THE
NORTH 1/2 OF THE SQUTH EAST 1/4 AND THE SQUTH EAST 1/4 OF THE
SCUTH EAST 1/4, THE EAST 1/2 OF THE EAST ./2 OF THE SOQUTH WEST
1/4 OF THE SOUTH EAST 1/4 ALL IN SECTION 18, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

<&
o
43}
Fx
=
o)
27-18-421-004-0000 -
. ¥
which has the addressof 15531 SOUTR 1{3@§ COURT LR ORH§§P PARK
ltinois 60462 U Property Address''y
1710 Code)

TOGETHER WITH alt the improvements pow or hereatter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights und profies, water rights and stock and all Tistures now or hereafier
a part of the property. Al replicetients and additions shall also be covered by ihis Secarity Instrument. All ol the foregoing
is referred 1o in this Security Instrument as the V' Property. ™

BORROWER COVENANTS that Borrower is lawfully seised ol the estitte beteby comveved and his the right 1o
mortgage, grant awt convey the Property and that the Property is utiencumbered, except for encuinbraties af record.
Borrower warrints and will defend gerweralls the title to the Property against all laims and demands, subject 1 any
cnsumbranges of revord.

THIS SECURITY INSTRUMENT combines unitorm ¢ovenants for ngrional use and non-uniform ¢osenants with linired
variations by jurisdiction to constitute 2 umiform sedurity wstnunent vosering sead propeny,

ILLINQIS — Singlu Fanuly - FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/81
@ BF(IL) = AR MO SOIAS & 8T MR i et L L Amended B/87
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I. I'mlm-nl of I'rinclpul uml nrerest; l’rupu\ ment und Late lurul-\. Hotrower shall plnlnpll\ pity swhen due the
Pamcipal of and anterest on the debt esidenced by the Note wmd any prepasy ment andd late chagges due andet the Rote.

2. Fumdls for Tuses und Insurance. Subject to applicable Low o o a0 waitten waover by Lender, Borrower shadl
Py o bender on e Jay monthly pasments are due ander the Notes amd the Note as paed o e aosam e b unds ™y
cauitl 1o ong-twelith of: Ga sealy tanves and dssessinents whisch may attian prciey oser thes Seaurnity Instramend, th) searls
leasehiold pastieiis or ground rents on the Property, if any: (o) yeariy hazard insurance presmums; and (d) yearly mortgage
insurangce premiums, 5 any. Fhese stems are called fescrow itemis.”' Lender smas esimate the Funds due on the bisis o
wursent data and reasonable estimates of tuture eserow e,

The Funds shadt be held moan insiitution the deposits o aceoatits of which e insured oF guaranteed by o fedeal
or stte apeney Goehuding L ender i F ender ososuch ancimstitutiony, 3 ender shadl apply the Funds to pay the escrow atens,
Lender may not charge tor holding and apphying the Funds, analy2ing the account or veritsig the escrow items, unless
[ endder pays Horrawer interest on the Fuinds and applicable Taw pesmits Fender toomake such o charge. A chirge issessed
by Lender in connection with Borrower's entening into ths Sevurity Instrament o pay the cost of anindepseiident tax seporting
serviee shatdl nat B a chiarge for purposes uf the preceding sentence, Bortower and bender may agree inowriting that interest
shall be paid oo the Funds, Unless an agreement is inade or applivable B reguires amerest 1o be paid, Lender shall not
be requited 20 pay Borrowet any interest or earmngs o the Funds, Lender shall give to Borrower, without charge, an
annuatl accounting of the Funds showing credits and debics to the Funds and the purpose Tor which eich debit to the Funeds
was made. The Funds are pledged as additional seeurity tor the suis seenred By this Secunty Instrument.

I1 the anwunt of the Funds held by 1 ender, together with the future monthly payments of Funds payable prior
to the due dates of the eserow ey, shalt exceed the amoust segrared 1 pay the esarow dlemns wien due, the excess shall
be, at Borrower A aption, cither prompely cepind 10 Borrower or credited 1o Borrower on monthly piayments of Funds,
it the amoum7oithe Funds heid by Lender is oot sulticient to pay the esorow items when dae, Borrower shall pay 1o
{ender any amourc aecessary (0 mihe up the deficieney in one or more e netds as required by Lender.

Upen pavmest i full of all seors secured by thus Seeunty Tnsteamient, Lender shall prompth retund 1o Borrower
any Funds held by bndor. 11 under paragraph 19 the Property s sold o acquired by Lender, Dender shall apply, no
later thare immediarels Wz to the sale of the Property oo ity acguisttion by [ender, anmy Funds held By §onder at 1the
time of appliciation as o Credip aginnst the sums secured by tins Secunits Instrament.

3. Application of Pawents, nless apphoable s prosides otherwine, alb pusments received by Lender ander
paragraphs 1 and 2 shall be applied: first, 1o tate charges due under the Note; second, to prepayvment charges due under
the Note: third, 1o amoune pasanbe under paragraph 20 fourth, toonterest dues and st to principal due,

4. Charges: Liens. Borrowe shall pas all taves, assessiients, charges, bines and imposiions atteibutable 1o the
Property which mas aftain priority ows tas Secunis Instromen toand leaschold pasiments or ground et ansy . Bottowes
shall pay these obligations in the mannds possaded o paragraph 2, or o ot pacd e rhae manner, Borrower shall pay them
on time directhy to the person owed pastdent Borroswer shall promptly funsh to Fender all notices af noms to be
paid under this paragraph. 11 Borrower mases 2hese payments directly, Boreower <hadl prompily turnesh to Dender receipes
evidencing the payvments.,

Borrower shall promptly discharge iy Hon ovbich has priority over this Securits Instrument unbess Borrower: {a)
agrees i writing to the payment of the obligation 2eoared by the lien in o manner acceprabie to 3 ender: (h) contesis in
eoad Faith the lien by, or defends against entorcement ot thedien in, legal proceedings wiluch in the Lender’s opuuon aperare
10 prevent the enforeenient of the dien or Torfeiture of any part of the Property: or (0 secures Trom the halder of the
lien an agrevinent satisfactory 1o Lender subordinating tielies to this Secarity Instniment. 1f Lender determines that am
part of the Property is subject 1o i len which may attain poGrirs oser this Security Instrument, Lender may give Borrower
a notiee identitying the dien. Boarrower shall sabsty the ien ordabe one or more of the actions set forth above within 10
diays ol the giving of notice.

§.  Hazard Insurunce. Borroser shall keep the nmprosemesals gow existing or herealter erected on the Property
tnsured against joss by Tire, hazards included within the term testended Corerage’” and any other hazards tor which Lender
Fegquites insurance. This nsurance stall be maintined in the wmaounis @i tor the periods that 1 ender requires. The insurange
carrier providing the insurance shall be chosen by Borrower subject to Fender’™s approsal which shall not be unreasonably
withheld,

All insuranee policies and reneswals shadl be acceptable o Lender and shadi Jociude astandard morngage clause. 1 ender
Shadl hase the right 1o hold the policies and renewals. 1T Lender requires, Borrowes sEGtbpromptly give to b ender all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insuranee carrict
and Lender. 1 ender may make proof of loss it not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writimg, insurance proceeds shall b Gpplicd to restoration or repan
at the Property Jamaged, i the restoration o repair iy econonicalls teasible and T endetr's secarity s ot lessened, 11 the
restoration or repair is not ceonomically feasible or Lender’s securiny would be lessened, tie inturance proceeds shall be
applied o the sums secured by this Sevurity Bnstrument, whether or not then due, with any <iacss-tand 1o Borrower, 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thae e dnsarance carrier has
wlfered to settle a clainy, then Lender miay collect the insurance proceeds. b ender mady ase the procueds 1o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. [he 30-daypeniod will begin
when the notice is given.

Unless Lender and Borroswer otherwise agree in writing, any applivation of proceeds o pnncipal shall not exiend
or postpone the due date ot the monthiy payments referred W in paragraphs | and 2 or change the amount or the payments,
If under paragraph 19 the Property is acyuired by Lender, Borrower’s right to any insurance policies and proceeds resalting
from damage to the Praperty prior to the aeguisition shall pass 1o 1 ender 1o the extent of the sums secured by this Securiny
Instrument immediately prior (o the acquisition,

6. Preservation and Maintenance aof Properts: Leascholds, Borrower shall nov destroy, damage or substantiatlhy
change the Property, allow the Property to deteriorate or commit saste. 1 thas Security Iastrument is on g lesschold,
Borrower shall comply with the provisions ot the lease, and it Borrower aeguaires fee ntle to the Property, the feasehotd
and fee title shall not merge unkess [ender agrees 1o the merger in wniting.

7. Protection of Lender's Rights in the Property . Mortguge Lasuranve, 1 Borroswer Tails 1o perform the covenants
and agreements contiined in this Seeuriny Instrument, o there is a legpal proceeding that mas significant!y attect | encder's
rights in the Property Guch as i proceeding i bankruptey, probate, for condempation or o enforee laws or regulitions),
then Lender may do and pay For whatever is necessary to protegt she value of the Property and 1 ender™ rights in the
Property. [ ender's actions may include paying any sums secured by action wideh i priaries over this Security Insbhament,
appearing in court, payving reasonable attornes s’ fees and entering on the Properts to make repairs, Adthough Tender mas
take achion under this pacagraph 7, Lender does ot hise 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unbess Borrower and Lender agree to ather termws of payment, these imounis shadl bear inteves
from the date of disbursement ai the Note rate and shall be payable, with interest, upon potice from b ender to Barrower
requesting pavinent.
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(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER 1s made this 318T gapy of OCTOBER
19 90 and i1s incorporated into and shall be daamoed to amand and supplemaoent tho Mortgage. Deod

of Trust or Security Deed (tho “Socutity Instrument ') ot *ﬁEur;f&gﬂxawﬁrb%thgErgkpﬁxf:aggoqz"Jc'pé AND

rowpr”’) o secure Borrower's Note (the "Noie'j 10
LOAN ASSOCIATION OF {the “Lender’) of the same date and coverng the property descrnbsd in tha Se-

ILLINOIS curity Instrument and located at:

15531 SOUTH 112TH COURT, ORLAND PARK, ILLINOCIS 60462

Proporty Addroas

ADDITIONAL COVENANTS. In addition o the covanants and agreaments made in the Secunty Instru-
mant, Beirover and Lender further covenant and agree as 10lows.

A. BIWEEKI " PAYMENTS

Tha Note proviaas'inr the Borrower s biweekly loan paymants and tha termination of the Borrower's right
to make the biweek:y payments as follows:

1. (omitted)

2. INTEREST

The intarest rate required by Sectiun 2 of the Note will increase 0.25% 1f the Note Holdar exercises i1s op-
tion 1o terminatle biweekiy payments pursuant to Secton 7(C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place of Payments

I will pay principa)l and interegt by makin meris evary fourteen calendar days (the "biweekly pay-
ments”). baginning on EE&EM?E& ‘1&1 19 §B { wiil make the biweekly

payments every fourteen days until i have pad ali oliths anrsipal and interest and any other charges de-
scribed balow that | may owe undar this Note. My bivieexly or any monthly payments will be applied to
interest bafore principal.

| will make my beweekéy or any monthly payments at 4242 UORTH HARLEM
NORRIDGE, ILLINCIS 60634 or at a different placs if roquired by the Note Holder.

{B) Amount of Biweekly Payments

) 236.27
My biweekly paymant will ba in the amount of U.S. §

(C) Manner of Paymaent

My biweskly payments will be made by an automatc deduction from an account Lwis maintain with the «
Note Holder. On cr before the date of this Note. | will cause the Note Holder to haveirits possession my X
written authorization and voided check for the account from which my biweekly nayments will be -
deducted. | will keep suHicient funds in the account to pay the full amount of each biweekiy paymenton ¢4
the date tis due. | will not change tha account from which my biweekly payments are deducted to a new P
account with the Note Holder without the prior written consent ol the Note Holder. al}

t understand that the Note Holder, or an entity acting lor the Note Holder, may deduct the amount of my &
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date itis due
until | have paid all amounts owed under this Note.

4, TERM

If | make all by biwaekly payments on time and pay all other amounts owed under this Note, | will repay
my toan in full on DECEMBER 1, 2011 . which is called the “Maturity
Date”. If onthe Maturity Cate. | still owe amounts under this Note, | will pay those amounts in full on that
datse.

8. (omitted)

6. (omitted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charge for Overdue Paymants

If the Note Holder doas not receive the full amount of any biweekly payment on the Jdate it s due. | will pay
a $25.00 processing charge to the Note Holder 1l the Note Holder has not received the full amoum of any
biwaskly or monthly paymant by the end of 15 calenaar days atter the date it «s due. | will pay a
late charge to the Note Holder. The amount of the charge will be 5 .ot my overdue payment
of the principal and interest. | will pay this late charge and processing charge prompltly but only once on
each iate payment.

(B) Default
11 1 do not pay the full amount of my biwaakly or monthly payment on the date tis due | will be in delault,
{C) Conversion From Biweekly Payments

if any one of & following conditions axist, the Note Hoider may increase the interes! rate pursuant 1o Sec-
tion 2 abore a7, the amounts of tuture payments due under the Note and change the due date of each
such payment.irom biweekly to montly (ftus 1§ called & Conversion);

i) 1 tail to we’ivir my written authornzauon and voided check as required under Section 3(C) above-
ily | tail to main\ai che account | am required to maintain under Section 3(C) above:

i) If for any reason (inicfuding but not limited to wnsuthcient funas or unavallabie tunds i my account
or processing errors mae by an enlity other than the Note Holder| tha Note Holder 15 unabie to
deduct the tull biweek y r.e meant due on any three biweekly payment due dates during any
twelve consecutive mont's of the loan term,

Upon conversion, automatic deductions v-ill cease.  All monthly payments will be due on the first day of
each month and must ba remitted by meiuns ather than automatic deduction  Once converted, payments
can never be changed back to biweekly diue d7ies.

The Note Holder will determine my new paymerits by calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming a/ payments had been made on ime) at the increased in-
tarest rate in substantially equal monthly installmenis frum the eflective date of the interest rate increase
to the Maturity Date. As soon as the Nota Holder elecis’¢v’convert payments to monthly due dates. a Con-
version Notice will be sent to me specifying the effective rte of the change to monthly due dates: the
amounts of the new monthly payments: the new interest (at.;.the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments. / Tia effective date of the change to month-
ly due dates will, howaver, pracede the effective date of the interestincrease.  Monthly payments which
precede tha eftactive date of the interast rate increase will be calcu.ated at the original interest rate and
may include interest and principai payments for any number of days whizn fail between the last biweekly
payment due date and effective date of change to manthly due dates  Tr=2 amounts of these monthly pay-
rmants will also be set forth in the Conversion Notice.  After Conversion. i wilpay all sums due. pursuant
to the Conversion Notice. and if | still owe amounts under this Nate on the Mitur:ty Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower s right to make biwaekly payments s terminated under the conditions s<atad in Section
A of this Biweekiy Payment Rider, the Security Instrument s amended as follows:

(a) The word “monthly” is changed to "biweekiy in the Security instrument wherever “montnly” appears.

4533712

(B In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes and Insurance’}, the worgs
"one-twelfth” are changed to "one twenty-sixth.

2. it Lender terminates Borrower's right to make biweakly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments 10 the Security Instrument contained n Section
81 above shall than cease to be in effect. and the provisions of the Security (nstrument shall instead be
in affect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned in this Biweek-

ly Payment Rider.
C""’i’ﬂ@fé‘“ﬂ"' . (Seal)
PED N Botrower
2 9; ?,M‘/&la-d——— . iSeal)
DERSEN/HIS WIFE Boirower

FORM NO:MI1MSS APR 88




