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MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument”’) is given on QCTOBER 3
19 90 . The mevizagoris MICHAEL P ROONEY AND MARILYN L ROONEY, HUSBAND AND WIFE
{"Borrower"). This Security Instrument is gtven lo
UMVERSITY FINANCIAL SAVINGS, F.A. , which is organized and existing
under the laws of qwr, “INITED STATES OF AMERICA . and whose address is
(""Lender").
1

28, OETH GG AVEMUE, ELGIN ILLINOIS €0120. oo a 0/100

Dollars {U.S. 3§ 85000.00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Secdr/iy Instrument (' Nate™'), which provides for monthly payments, with the Jult debt, if not
paid earlier, due and payable on

NOVEMBER 1 2020 . Thas Security [nstrument
secures (o Lender: (a) the repaymens-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al_oracosums, with mterest, advanced under paragraph 7 to protect the security of ths
Security Instrument: and (¢) the perforzaance of Borrower's covenants and agreernents under thas Secunity Instrument and
the Note. For this purpose, Borrower doeynercby mortgage, grant and convey to Lender the lollowing described praperty

located in COOK Counlty, llinois:
LOT 236 IN TINLEY TERRACE UNIT-WT. 7, BEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECI'T74 19, TOWMNSHIP 36 MNORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN T« COOK COUNTY ILLINOCIS

2£eS06

&
152}

which has thenddressof 16401 SOUTH 66TH COURT,

[Steaet] ! TINLE[%"SARK '
inois

P ty Address™);
6047?:-; Codel ("Property ress")

TOGETHER WitHt all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights wnd protits, water nights and stock and all Dxiures now or

hereafter a part of the property. All replucements nnd additions shatl niso be covered by this Security Instrument. All of the
foregoing is referred tom this Security Instrument as the “Property.”

BORROWER CovENANTS that Borraower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and coanvey the Property and that the Property iy unencumbered, except fur encumbrances of record

Borrower warrunts and will defend generally the title to the Praperty ngamnst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and hoo-uniform covenumts with
timited variahons by jurisdiction to canstitute a uniform seeurity instrument covering renl property.
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UNIFORM COVENANC @ ef and Leriddr cOvEnd\t dnd agfec: @
1. Payment of P phi plefest;|Pre CRare o shall prompily pay when due
olean

1
the principal of and interest on the debt evidenced by the N d any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, o sum (“Funds”) equal ta
one-twelfth of: (a) yearly faxes and assessments which may atiain priotity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future esceow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency ({including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge.

Borrower and
Lender may agree in writing 1hat interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid. Lender shall not be required to pay Borrowet any interest or garnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shewing credits und debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

1f the arount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor to
the due dates of tiie #scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option =ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 15 the
amount of the Fund h.ld by Lender is not sufficient to pay the escrow items when due, Borrower shull pay to Lender any
amoun! necessary to mrke up the deficiency in one or more paymenis as required hy Lender.

Upon paymeni 1iv'fii of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender )7 vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the szi= of the Peopesty of its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst 1ac/sums secured by this Security Instrument.

3, Application of Paywients.  Unless applicable law provides otherwise, ol puyments received by Lender under
paragraphs | and 2 shall be applied: /irs), t2 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable undeiprragraph 2; fourth, to interest dae: and lust, to piincipal due.

4, Charges; Liens. Horrower shall pay allizses, assessments, charges, fines and imposetions attributable to the
Property which may atiain priority over this Secusity !astrument, and lenschold payments or ground rents, if any.
Burrower shall pay these obligations in the manner prov/dediin paragraph 2. or if not paict in that manner, Borrower shull
pay them on time directly to the person owed payment. Barrwer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payrarnts directly, Borrower shall prompily Turnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any hien which has predicy over this Security Instrument unless Horrower: (a)
ugrees in writing ta the payment of the obligation secured by the lien n'd manner sveeptable to Lender; (B) contests in good
faith the lien by, or defends against enforcement of the hien in, legnl proceedings which in the Lender’s opimon aperate ter
prevent the enforcement of the lien or Torfeiture of uny part of the Priperty: or {(¢) secures from the holder of the hen an
agreement satisfagtory to Lender subordinating the lien to this Seeurity Dnrirutvent 1 Lender determines that any purt of
the Property is subject to a len which may attain priority over this Secuny Jastrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take one or more 283G actions set forth ubove within 10 days
of the givinhnf notice.

3. Hazard Insurance. Borrower shail keep the improvements now existiag ar hereufter erected on the Property
insured against loss by fire, huzards included within the term extended coveruge” aid any other hazards fur which Lender
requires insuranve. This insurance shall be maintained in the amounts and for the plrinds that Lender requices. The
insurance carrier providing the insurance shull be chosen by Borrower subject 1o fendor's unproval which shall not be

unreusonably withheld.
Al insurance polivies and renewals shall be aceeptable to Lender and shall include a sardurd moriguge cliuse

Lender <hall have the right to hold the policies and renewals. 1 Lender requires, Barrower shallpacinptly give to Lender
all regeipts of pand premiums and renewal notives. In the event of loss, Borrower shall give promps patice t the insuranve
carrier and Lender. Lender may make proaf of loss if not mmade prompily by Borrower

Uniless Lender and Borrower otherwise apree i weiting, insuratve proveeds shall be apphed terrsiorution or repior
of the Property damnged. if the restoration or repair is economically feauble und Lender's security 18 nol lessened I the
restoration or repmir is not economically feasible or Lender's security would be lessened, the insurance proveeds shall be
applied 10 the sums secured by this Se¢urity [nstrument, whether ar not then due, with any excess paid to Horrower. IT
Borrower abandons the Property, or does not answer within 30 days i notce from Lender that the insurance carrier hay
offered to settte u claim, then Lender may collect the imsurance proveeds. Lender may use the procecds 1o reping oF restore
the Property or to pay sums secured by this Secunty Instrument, whethier o not then due The 30-day period will begin
when the notice is given.

Unless Lender and Borrower vtherwise agree in writing, any applicateon of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to m paragraphis 1 and 2 or chauge the amount of the paymenis, §F
under paragraph 19 the Property is acquired by Lender, Borrower's srght to any insurance policies and proceeds resulting
from damage to the Property prior to the neguisition shall pass to Lender 1o the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds, DBorrower shall not destroy, dumage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. {f thiy Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leasehold and
tee ttle shall not merge unless Lender ngrees tothe merger in writing.

7. Protection of lender's Rights in the Property: Martgage Insurunce, 1 Horrower Ty 1o perform the
covenants and agreements contained 1in this Securnity Insteument, or theree s i legal proceedmg that nay significantly affect
Lender's rights in the Peaperty (such as a proceething in bankruptey, probate, for condemnation or 1o enforee luws ar
regulations), then Lender may doand puy for whatever is necessary to protect the value of the Property and Lender™s rights
in the Property. Lender's actions may include paying any sums secured by a en which has priority over this Secanty
Instrument. appearing 16 court, paviag reasanable sttorneys' fees and emenng on the Property 1o make repairs Although
Lender may take action under {his paragraph 7, Lender does not higve to do so,

Any amounts disbursed by Lender umder this paragraph 7 shall becotne additonal debt of Borrower secured by this
Sevunity Instrument. Unless Borrower and Lender agree to ather terms of pas ment, these smounts shall bear interest from
the daie of disbursement at the Nate rate und shall be payable, with inferest, upon notice from Lender 1o Borrower
requesting payment,

Lseeecns
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UNOFFICIAL COPY™™

ADJUSTABLE RATE RIDER

(Cost of Funds Indes—Rate Cape—LFined Rate Conversion Options

TS ADJUSTARE L RATE RIDER s munde this 318%ay ol OCTOBER Cw 90

and s mcorporated imte and shall be deenmed toamend and supplement the Mortgage, Deed of Trast or Seourity

* Deed tthe *Scecurity Insteament™ ) of the same date ginven by the undersipned tthe "Harroswer™ ) 1o secare Bor-
rower’'s Adjustable Rate Note (the " Note "1 ta
UNIVERSITY FINANCTIAL SAVINGS, F.A.

tihe tonder'™ of the siine dide and covenng the property descnibed an the Secunity Instrument and lociated at:

16401 SOUTH 66TH COURT, TINLEY PARK, 60477

tPropeniy Addeess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAHTS THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
Apprrrosaat, CoveENasis, In addition to the covenants and agreements made in the Security Instrument,
Rorrower and/Londer turther covenant and agree as {follow s
Ay ADJUSTABLA. PATE AND MONTHLY PAYMENT CHANGES
The Note providss for an initiat interest rate of 8.25%.. The Note provides for chunges in the adjustable

interest rate and the wwnthly payments, as follows:

4, ADJUSTABLE INTERISY RATE AND MONTHLY PAYMENT CHANGES

1A) Change Dates

The adjustable interest rate Lavill puy may change on the fiest day of NOVEMBER |, 19 91 .
and on that day every ammmn%fqeqtuftcr. Each dute on which my adjustable interest rate could change is called
a "'Change Date.”” 12TH o v &

(B) ‘Fhe Index

Beginning with the fiest Change Dateo my adjustable mterest siate will be based onan Indes. The “Index' is

the monthly weighted average cost of sy s chorroswings and advances of members of the Federal Home foan
Bank of San Francisco tthe 7 Bank ™0 as mmadocavastable by the Bank. The most recent Indes figure aviailable as of
the date 45 davs betore cach Change Date isivalbet the Current tndey.””

I the Index is no longer svalable. the Notd Halder will choose i new indes that is based upon comparable
information. The Note Holder will give me nobeeorihis choige.

{(C) Calculation of Chunges

Before each Change Date, the Note Holder wili calzulite my new interest rute by adding TWO AND THREE
percentage points ( 2:750 %) 10 the Current indexs The Note Holder will then round the result of this
acldition to the nearest one-cighth of one percentage point (1.1 25%). Subject to the limits stated in Section 4(ID)
below, this rounded amount will be my new inlerest rade Wil the next Change Dule.

The Note Holder will then determing the amouant ot the morichly, pasteat that souhd be sufficiem o repay
the unpaid principal T am expected to owe at the Change Date movadl od the matirrity diste at my nes snterest e
in substantially equal pasments. Fhe sesub of this calcutabhion will Beane new amount af my monthhy payment.

(1) Limits on Interest Rute Changes

The interest rate 1 am requprtg 2o pay at the first Change Date wilt not-be greater than 10,250 or
less than 6.250 %. ﬂ?gﬁ%/g\ udjustable intgreyt rate will never e increased or decreased on any
single Change Date by more hén ereentage point (@F3%) fcym the ratc of interest 1 have been paying fom
the precedin 'gonths, My interest rate will never be g a}lg‘l m’ 14.2%%% . which is called the "Mu&‘;
imum Rates,tyeipe s

£y Effeétfhe 6n'u- of Changes .

My new interest rate will bevome effective on cach Change Dhate, | wilt pay the siansuest of sy new mnm@
pityment beginning on the first monthly piavment date aftes the Change Date until the fimeunt of my monthly
pavment changes again. .

(93]

(F) Notice of Changes
The Note Hotder swill dediver or manl toome o notice of any changes (my adjustable interest rate and the

amount of my monthby pinvment betore the etfectine date of any change. The notice will inglude anformastion
reguired by few 1o be given me amdalso the title and telephone number of o person who will answer any question
I may hiave regarding the notive,
B, FIXED INTEREST RATE OPTION

The Note provides for the Borroner's option to ¢onvert from an adiustable interest rate with inlerest rate
limits 1o 4 Bxed interest rate, as follows:
S, FIXED INTEREST RATE CONYERSION OPTION

tA Option to Cenvert to Fived Rate

1 have a Conversion Option that | can exervose umless Tamoan defiault or this Segtion SCA Y sall not pernnt me
to do sol The "Converswon OQption™ s an ophon to convert the mterest vate | am resuired o pay by this Note
from an adpostable e with anterest sidte limiats 1o the fisved eate calcubited under Section St below

The conversion van onby take place sy gataicias speciticd by the Note Halder duning the period beginning on
th é\éﬁﬂ Change [uste and ending nt(lZL' S hange Date Bach date on swhich o adpustable interest rate

#1 Bermvert to the new Hived rate is valled
1==tunigin Family - Fannie Mae Unitorm insteumant Form 3124 1137

¢
g# JATE ADJUSTABLE RATE RIDERA-—ARM P
f', 20 (47549 To Pucrtier Cal (AT LAKED (RGINGIS 1 OIMIL, NG

1.800-085-0800 Neucraty * Mrngen 1-800-888-8840

I

ﬂl‘.‘ onsersion Date.
]
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