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Equity Credit Line 3eid Mortgage
THIS MORTGAGE (*Security Instrument”) is CIgl\.fen on OCTOBER 12 , 1839 . The mortgagor
ls Sidney G, Saltz As Trustee ynder the Sidney G. >altz Declaration ©
_JIrust Dated September 19, 1990, {"Borrowar”).
This Security Instrumant is given (0 {-1-] .

which ls a _National Bank organized and existing underthe laws of the United States of America
whose address is .@ tpst Nati a Chicago  Wilnois §2670 (Lender’). Borrower owe$*
Lender the maximum principal sum of ______SIXTY THOUSAMND NO/1QD

Dollars (U.S. § —_€0,000,00 ) orthe aggregate unpaid amount of all Icans and any disbursements made
by Lender pursuant 1o that cerain Equity Credit Line Agreement of even dale herewhh executed by Bb#*dwer
(‘Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security instrumant by reference.
This debt Is evidenced by the Agreement which Agreement provkies lor monthly Intarest payments, with the full
debt, i} not paid earller, due and payable live years from the Issue Date (as defined In the Agreement). The Lendar
wil provide the Borrower with a final paymant notlce at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tlime to time during the Draw Period (as defined In the
Agreement). Tr.a Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from ke dite hereof. All future loans will have the same flen prlority as the original loan. This Security
Instrument securss 1o Lender: (a) the repayment of the debt evidenced by the Agraement. including all principal,
interest, and other charges as provided for in the Agresment. and all renewals, extensions and modlfications. (b)
the payment of ali-Ot'ier sums, with Interest, advanced under paragraph & of this Sacurlly Instrument 1o protect
the sacurlty of this Sezu-iv Instrument; and (¢} the perdormance of Borrower's covenants and agreements under
this Security Instrumen’ cnd the Agreement and all renewals, extensions and modifications thereof, ail of the
foregoing not to exceed tvrics the maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey ‘o-lender the iollowing described property located in cagk County,
Ninols:

The East 39 feet of Lots 1% and 18 in Block 12 in Evanston in South

East Fractlonal 1/4 of section 18, Township 41 North, Range 14 East
of the Third Principal Meridiun, in Cook County, Illinois.

#vand Sidney G. Saltz severally owes.
**wand Sidney G. Saltz.

o
=
|
Permansnt Tax Number: 11-18-418-002, x
which has the address of 416 Lake Street o Evapston ..
{linols £0291_. . ("Property Address’): 5

TOGETHER WITH all the Improvements now or horeatter grecied on the [roparty, and all sasemaents, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, clairny ‘or demands with respect to
insurance, any and ali awards made lor the taking by eminent domain, water rights ary stock and all fixturos how
or hereafter a part of the property. All replacements and addilions shall also Le covered by this Security
Instrument. All ol the foragoing ls relerred to in this Securlly Instrument as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised o! the estate hergby conveyed axd has the right to
mornigage, grant and convey the Property and that the Property Is unencumbered, except 10/ sacumbrancas of
record. Borrower warrants and will delend generally the title 1o the Property against ail claimis and demands,

Nsub{ec! to almy encumbrances of record. There is & prior mortgago from Borrowerto Cgntinental [1linois

nk & Trust dated 07/02/80 _ _ and recorded as document number 25506546
Company of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by Lhe Agreement.

2. Application of Payments. Al paymaents received by Lender shall be appiled first 1o Interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shali promptly
furnish to Lender all notices of amounts o be paki under this paragraph. The Borrower shal! make these
payments directly, and upon Lender’s reques!, promptly furnish to Lender receipls evidencing the payments,
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Borrower shall pay, or cause to be pald, when due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reguest,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxas or assessments, provided that (a) Borrower shall notify Lender (n writing of
the intention of Borrower 1o contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thersof or Interast therein
are at any time in any danger of being sold, forfeited, lost or Interfered with, and (g) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lencar raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's aprsavi i which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have tho it to hoid the policies and renewals. !f Lender requires, Borrower shall promptly give to
Lender ali receipts of a3 ~remiums and renewal notices. in the event of loss, Borrower shall give prompt natice
to the insurance carrier ara Lendser. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrowur Jtherwise agree (n writing, insurance procesds shall be applied to restoration or
repair of the Property damayza, If the restoration or repair is economically teasible. Lender's security is not
lessaned and Borrower I8 not in defiult under this Security Instrument or the Agreement. If the restoration or repair
ls not econormically feasibie or Lenae:'s security would be lessened. the Insurance proceeds shall be applied to
the sufe gpciwred by this Security Instriinent, whather or not then due, with any excess paid to Borrower. |t
Borrowsr gbandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrief hap offered to settie a claim, then (erder may collect the Insurance proceeds. Lender may use the
proceeds 1o repair or restora tha Property or to 1.ay s::ms secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice '~ given.

It uncder paragraph 18 the Property Is acquired by Leader, Borrowar's right to any insurance poiicies and
proceeds resulting from damags to the Property prior .= ths acquisition shall pass to Lander to the axtent of the
sums secured by this Securlty Instrument immediately price ta the acquisition.

8. Preservation and Maimesnance of Property; Lessuncids. Borrowsr shall not destroy. damage.
substantially change the Property, allow the Property to deterioraie o7 commit waste. If this Security Instrument s
on a leasehoid, Borrower shali comply with the provisions of the ies2s, and If Borrower acquires fee titie to the
Property, the leasehoid and fae titie shali not merge uniess Lendar agreer (o the merger In writing.

8. Protection of Lender's Rights in the Propenty. if Borrower falls to par’orm the covenants and agreements
containad in this Securlty Instrumaent, or there is a legal proceeding that may significanily affect Lender'a rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lendsr's rights in
the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Sescurity Instrument, appearing in court, paying rsasonable attornays’ fess, and entating rii-the Property to make
repairs, Although Lander may take action under this paragraph, Lender does not hava to' da 1,0,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security instrument. Unless Borrower and Lender agree to other tarms of payment, these ariounts shall bear
interest from the date of disbursement a! the Agreement rate and shall be payable, with interest, upzn notice from
Lender to Borrower requesting payment.

7. inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lendar
shall glve Borrowsr notica at the time of or prior to an inspection specifying reasonabie cause for the Inspection.

8. Condemnation. The proceads of any award or claim tor damages, direct or consequential, Ih connection
with any condemnation or other taking of any part of the Property, or for conveyanca in lisu of condemnation, are
hereby assigned and shall be paid to Lander.

In the event of a total taking of the Proparty, the proceeds shall be appiled to the suma secured by this Securhy
Instrument, whether or not then dus, with any excesa paki to Borrower. [n the event of a partial taking uf the
Property, uriess Borrower and Lendar otherwiss agree in writing, the sums secured by this Securfty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
betore the taking. Any balance shall be peid to Borrower.

If the Property Is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fafts to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ta collect and apply the proceeds, at its optlon, elther to restoration or repair
of the Property or to the suma secured by this Security lnstrument, whether or not then due.

FNSCCROA Y. PO 2.
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9. Borrower Not Releasaed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interast of Borrowsr shall not operate te ralease the liabllity of the original Borrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrument by
raason of any demand made by the original Borrower or Borrower's successors in Iinterest. A wailver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shalt be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th. provisions of paragraph 15. [t there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execw the Agreement: {a) Is co-signing this Security instrument only to morngage, grant and convey
that Borrower'sintirest In the Property under the tlarms of this Securlty instrument; (b) Is not personally obligated
to pay the sums s7cired by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, rnuur*y, forbear or make any accommodations with regard to the terms of this Security Instrurmnent
or the Agreement withinutthat Borrower's consent.

11. Loan Charges. If the(gan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is flnziy interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excexd tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collacted from Borrowar
which excesded permitted limits wil' by refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tha Agreement or by making a direct payment to Borrower. |f & refund reduces
principal, the reduction will be treated &, a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notlce to Borrower providod for!n this Security Instirument shall be given by delivering it or by
mailing it by first class mall unless applicable law ‘equires use of another method. The notice shall be diracted to
the Property Address or any other address Borrowei-c'stignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated ine/ein or any other address Lender designalas by notice to
Borrower. Any notice provided for in this Security Instrimant shall be deemed o hava been given 1o Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabllity, This Security Instrumen.-shall be governed by federal law and the law of
llinols. in the event that any provision or clause of this Securil; Injtrument or the Agreement conlilicts with
appilcable law, such conllict shall not atfect othar provisions of this Security Instrument or the Agreement which
can be given effact wlhout the conflicting provislon. To this end the piciisions of this Security Instrument and the
Agreement are declared to be severable.

\.-ll:
e

14, Assignment by Lender. Lender may assign all or any partion of Its Intaren:t hereunder and its rights granted ’E .

herein and In the Agreament to any person, trust, tinancial instilution or corporatinn as Lender may determine and
upon such assignment. such assignee shall thereupon succeed 1o all the rights, In‘erests, and options of Lender

herein and in the Agreement, and Lender shail thereupon have no further obligations ar izGilllies thereunder. 4
iy
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18, Transior of the Property or a Beneticial interest in Borrower; Due on Sale. if-cll or any part of the
Property or any interest in it is sold or Iranslerred (or If a baneficiai interast in Borrower I8 Xold-ar transferred and
Borrowar I3 not a natural person} without Lender's prior written consent, Lender may, &t s option, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if exercise is prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrowor notice of acceleration. The notice shall provide a
partod of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the expirallon of this period,
Lender may invoke any remedies permitted by this Security Insirument or tho Agreemant without lurthar notice or
demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets cortain conditions. Borrowsr shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the entry of a |udgment anforcing this
Security Instrument. Those conditions are thal Borrower: (n) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; {b) cures any delault of any other
covenants or agreements, (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lander may reascnably require to assure that the
lien of this Securlty instrument, Lender's rights in the Propory and Borrower's abligation to pay the sums securad
by this Security Instrument shall continue unchanged; and (@) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby
shall remain tully eHective as it no acceleralion had occurred. Howaver, this right to reinstate shall not apply in the
case of acceleralion under paragraph 18.

.3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedises. Lendear shall give notice ta Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresantation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise]. The
notice shall specity: (a) the default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured. and (d} that fallure to cure the
default on or before the data specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther Inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defanse of Borrower to acceieration and foreclosure. if the default Is not cured on or before
the date specHied in the notice, Lender at its option may require immediate payment ir full of all sums secured by
this Security instrainent without further demand and may foreclose this Security Instrument by judicial proreeding.
Lender shall be e~ .ded to collect all expanses incurred in legal proceedings pursuing the ramedies provided {n
this paragraph 18, I"«cirding, but not timited to, reasonable anorneys’ fees and costs of title svidence.

19. Lender in Poss” ¢sion. Upon acceleration undaer Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiur ' any period of redemption following judiclal sale, Lender (in parson, by agent or by
judicially appointed receiver) 73! be entitled to enter upon, take possession of, and manage the Property and to
collect the rants of the Properts Including those past due. Any rents coliected by Lender or the recelver shall be
applled first to payment of the rrais of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiume-on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumert.” “wothing hereln contained shall be construed as constituting Lender a
montgagee in possession In the absance of the taking of actual possassion of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the Jowars herein granted Lender, no liability shall be asserted or enforéed—1-
against Lendaer, all such liabllity being exprezalywalved and reieased by Borrower.

20. Release. Upon payment of all sums secired Ly this Security Instrument. Lender shall release this Security
Ingtrument.

21. Walver of Homestead, Borrower walves all righ’ of homestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that S07rower how has or may have In the future against
Lender shall relleve Borrower from paying any amounts due 1w «lar the Agreement or this Security insirument or
from pettorming any other obligations containad tharein.

23, Riders to this Security Instrument. |f one or more ridars are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of riach, such rider shall be incorporated Into
and shafl amand and supplement the covenants and agreements of this Jacurity Instrument as if the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrowar accaepts and agreaes to the terms and coverints contalned in this Security

instrument and in any rider(s) executed by Borrower and recorded with the Security Ingirument. i
%Mney , As Trustee under the Sidney G. Saltz Qeclaration of

Saltz
rust)}ated September 19, 1990,

e —

7 - s
_ o / . _ s - -Borrower
. ’ ’,' ’ ///‘ ) ) ‘ A . r
X Al e L gt ‘¢ X 4

L, o, . IR
Sidney G. Sa¥tz, A Maker S¥dney G. salfz As Truste2™ morrower

L,

(Space Below This Line For Acknowlegmers)

This Document Prepared By:
Equity Credit Center, The firat National Bank of Chicago, Suite 0482, Chicago, 1L 60670

STATEOFiLLINOIS, € P04 County ss:

|, ._Q/A"fﬂ VGG a . a Notary Public in and for said county and state, do hereby
centifythat___ S o qcy & JSAATE

personally known to me to he tha same person(s} whose name(s) I8 (are) subscribed 10 the Ioreﬁolng Inatrument:
appearsd befors me this day In person, and acknowledged that S .ore ¥y G JA<7Z _ signed and
delivered the said instrumentas__# -5 free and voluntary act. for the uses and purposas thereln set forth.

Given under my hand and officlal seal, this 29 7 qay ot EeLider 1990

- omoa sea- A €A i
My Commission expires: 2 COLLEEN A. JUGGAN tlletr .

§  Notary Public, State of likinois Notary Public” <
FNECORICIY O \ My Commicios Fxpiras 8/26/91 4- i bile”
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