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THIS MORTGAGE {"Security Instrument“} is given on OCTOBER 25 . 1990
The mortgagor is RUDOLF G, WALDUKAT AND MARY S. WALDUKAT, HLIS WIFE

f e e e e e e m e e A SPAC0 ADCVE THIS LaRe For Recording Delal.

“Borrowar”). This Security Instrument is giventc CITIBANK, FEDERAL SAVINGS BANK

, which is organized and eaisting under the laws ¢!
UNITED STATES OF AMERICA | and whose addressis 1 SOUTH DEARBORN
CHICAGO, ILLZINCIS 60603 {"Lander”).
Borrower owes Lender the principal sum of ONE HUNDRED THOUSAND
AND NO/100
Dollars LS. § L0, 000.00 ). This dabt is evidenced by Borrowor's note dated the same date an this
Security Instrumant ("Note”, vhich provides tor monthiy payments, with the full debt, it not paid sartier, dus and payvable
on NOVEMBER 1, 2C0% This Securily Instrument socuras to Landar. (al the ropaymaent of the debt evidenced
by the Note, with interest, and a'i »unewals, extensions and modificalions, {b) tha payment of all other sums, with interast,
advanced under paragraph 7 to protsat the security af this Security Instrument; and (¢) tha pertormance ol Borrower's
covanants and agreemants under thic Sucwity Instrumaent and the Note. For this purpose, Borrower doss hereby mortgags,
grant and convey to Lender the following der~ribed property lucated in
COOK County, Hlinais.
LOT 12 IN BLOCK 3 IN B, EBEINMERT AND SONS 22ND STREET SUBDIVISICN
OF LOT & IN CIRCUIT COURT FANMTITION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF THE WEST 1/2 OF THE SOQUIHWEST 1/4 OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

16-20-322-026

which has the address ot 1926 SOUTH HIGHLAND AVENUE ‘ EERWYN
t5trpat) (Grty)

iNinois 60402 UProparty Addrasa™);

Ol coxmd

TOGETHER WITH all the improvements now or hereafter srected on the property, and 71 hHasemants, rights,
appurlenances, rents, royallies, minaral, oit and gas rights and pralils, water rights and stoek anc /| $ixtures now or
hareafter a part of tha property. All replacemants and additions shall also ba covarad by this Security ‘nstrument. All of
the {oregoing is reterred to in this Security instrument as the “Proparty.”

BORACWER COVENANTS that Borrawar I8 lawfully seised of the astate heraby conveyed and has the right to morigage.
grant and convey the Proparty and that the Property is unancumbared, sacap! for andumbrancas of record. Borrown
warrants and will daland genarally the titla fo the Proparty against all claims and damands. subject to any encumbrances ol
ragord.

THIS SECURITY INSTAUMENT combines unifaorm cavanants (or national uss and non-unitorm covanants with limitad
variationa by jurisdiction to constitute a untform socurity insttumant covaring raal property,

'UNIFORM COVENANTSJ Botrowar and Landor covenant and agrae as (ollows:
1. PAYMENT ot PRINCIPAL and lNT!REST QRGPATMHNT and LATE CHARGES. ] Borrowar shall promptly pay whon dun
tha pm\clpal of and intarast on the debt svidencad by the Note and any prepayment and late ¢harges dus under the Nots.

HLINCIS - Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT
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2. FUNDS for TAXES an ub jact to applicable iaw or ta & writfan waivar Lander. Berrowst shall pay

to Lander on the dsy monthly paymants are due undar the Note, untit the Note is paid in tull, & sum {"Funds”} equal to
one—twalith of: (s) yearly taxes and assessments which may attain priority ovar this Security Instrument. (b} yearly
laasehold payments or ground rants on the Proparty, if any; (c} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, If any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
currant dsta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guaranteed by » tederal or
state agency (including Lender if Lendar is such an institutionl. Lender shal! apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. snalyzing tha account or veritying the escrow itams, uniess
Lender pgys Bosiswaer interest on the Funds and applicsble law permits Lender to make such a charge. A charge assessed
hmln connection with Borrowar’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shsll not be a charge for the purposes of the preceding santence. Borrower snd Lender may agres in
writing that interest shall be paid on the Funds. Unless an agrasment is made or applicable law raquires interast to be paid.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
chargs, an annus! accounting of the Funds showing credits and debits to the Funds and the purpose tar which sach debit to
the Funds was mads. Tha Funds are pladgsd as additional security for the sums secured by this Security Instrument.

1# the amount of the Funds held by Lender, together with the tuture mcnthly payments cf Funds payable prior to the dua
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal) be, at
Sorrawer’'s option, sither promptly repaid to Borrowsr or eredited to Borrowst on monthly payments of Funds. |f the
amount of the Fu.de held by Landar I8 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deliciency In ona or more payments as required by Lander.

Upan psyment i/ P2:2! of »l) sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. )’ vnder paragraph 19 the Property is sold or acquired by Lender. Lender shall appfy, no later than
immediately prior ta tri s.le of the Propsrty or its scquisition by Lander, any Funds held by Lander at the time of

ligation as a credit agsin i tia sums sacured by this Security Instrumaent.

8. APPLICATION of PAYMF’AI_‘;_:]UMG.: spplicable law provides otharwise, all payments recaived by Lender under

paragraphs 1 and 2 chall be applisd: first, o Iate charges due under tha Note; secaond, to prepaymaent charges due under the
Nots: third, to amounts payshle ur Zar paragraph 2; fourth, to interest due. and last, to principal due.
f‘. CHARGES; LIENS. ] Borrower 3t.all pay ali taxes, assessmants, charges. fines and impositions attributable to the
Property which may attaln priority over-tai, Security Instrumant, and feasehold payments or ground rents, if any. Borrower
shall pay these obligation in tha mannar proviZad in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owad payment. (Borrower shall promptly turnish to Lender all notices of amounts to be paid
under this paragraph. f Barrowar makes thes. payments directly. Barrower shall promptly turnish to Lender receipts
evidencing the paymants.

Borrowsr shall promptly dischargs any lian which.li24 priority over this Security Instrumaent uniess Borrower (4l agrees

In weriting to the paymant of the obligations secured ty the lien in a manner accaptabis to Lender; (b contests in gucd
faith the lian by, or defands against anforcamant of the iiea in lagal praceedings which In the Lender's gpirnion operate to
prevent the enforcemaent of tha lian or forteiture of say purt of the Property. or ic} secures from the halder of tha lian an
sgresment satisfactory to Lender subordinating the lien to thii Sucurity Instrumant. |t Lender datarmines that any part ot
the Proparty Is subject to a lien which mpy attain priority ovar this Saeurity instrument, Lender may give Barrower a notice
identifying the lien. Borrowst shall satiafy the lien or take one ot ricia of the actions set forth sbove within 10 deys of
the giving of notise.
[ B HAZARD INUURANCSJ Borrower shali keep the improvemants hoa sxisting or hareatter arected on the Property
insured sgainst ioss by fire, hazards inctuded within the term "extendec covers,a” and any othar hazards for which Lander
requires insurance. This lnsurancs shali be maintainad in tha amaounts an( for the periods that Lender requires. The
inguranga osrrier providing the insurance shall be chosen by Borrower subje.i ‘o Lander's approval which shail not be
unrsastonably withheld.

All insurance policies and renawals shall be scceptabia to Lander and shail tncluds a Jtandsrd mortgage clsuse. Lender
shall heve tha right to hoid the palicias and ranewals. |t Lender raquires, Borrowe! ihali promptly give the Lender all
raceipts of pald premiums and renewal notices. In the svent of 1oss, Borrower shall give Drompt notice to the insurance
carriar and Lender. Lander may maka proot of loss it not made promptly by Borrower.

Unisss Lendsr and Borrawar otherwise agres in wtiting, insurance procaeds shall be applisd to 1 estoration or repair of
the Property damaged, if the restoration or repair is sconcmically feasible and Lender's secunit, il not Jassened. It the
restoration or repair is not sconomically feasible or Lander's securlty would be lassenad, the insursicn proceeds shall be
applied to the sums secured by this Security tnstrument. whather or not then dus. with any axcass a0 10 Borrowar. It
Borrower abandons the Properly, of does not answer within 30 days & notice from Lender that the incureince carriar has
offerad to sattle & claim, then Lender may collect the insurance proceeds. Lender may use the procesas to repair or
restors the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day perlod will
begin when the natice Is given.

Uniess Lender and Borrowar otherwite agree in writing, any applloation o! proceeds to principal shail not extend or

postpones the dus date of tha monthiy payments refarred to in paragraphs 1 and 2 or change the amount af the payments.
It under paragraph 18 the Praperty is soquired by Lender, Barrowar's right to any insurance policies and procaeds resulting
tram damage to the Property prior to the acqulsiton shall pass to Landar to the sxtant of the sums secured by this Security
Instrument immadiately prior to the acquisition.
| 6. PRESERVATION and MAINTENANCE ot PROPERTY; LEASEﬂg}qg l8orrower shal) not destroy, damags or
subatantislly change the Property, aliow the Property ta deteriorats or commit waste. |t this Security Instrument is on a
leasehold, Borrower shali comply with the provisions of the lasse. and if Borrowaer acquiras fee title to the Property, the
tansshoid and fes title shall not merge uniass Lender sgrees to the merger in writing.
r 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INEURANCE it Borrower fails to pecfarm the
covenants and sgreemaents sontained In this Security instrument, or thers is a legai procasding that may significantly affact
Lendar's rights In the Property (such as a Droceeding in bankruptcy, probate. for condemnation or ta enforce laws or
reguiations], then Lander may do and pay for whataever is necsssary to protect the value of the Property and Londer s rights
in the Property. Lendar’'s sctions may inciude paying any sums secured by a lien which has priority over this Security
instrument, sppearing in court. paying ressonable attornays’ tess and entsring on the Property to maka repairs. Although
Lender may tsks astion undsr this paragraph 7. Lander doss not hava to do so.
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Any amaunts disbursed Lentfisr undar th-s paragraph;’ aco ior?ll d 6? Borrowar securad by this

Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear interast from
tha date of disbursemant at the Note rate and shall be payable, with interast, upon natica from Lender to Borrowsr
requesting payment.

1t Lendar tequired mortgage insurance as a condition of making the loan sacured by this Security Instrumaent, Borrowaer
shali pay the pramiums required to maintain the insurance in affect until such tims as the regquireament for the insurance
tarminates in aceordance with Borrower’s and Lander's written agraamant or applicable taw.

INSPECTION. fLander or its agent may make reascnabla antrises upon and inspections of the Property. Lander shall
give Borrower notice at the time of or priar to an inspection speagilying reasonabio cause for the inspection.

9. CONDEMNATION, ! The prcceads of any award ot claim for damagas, direct or ¢onsequantial, in connaction with
any condemnation or othar taking of any part of the Property, or for conveyance in lisu of condemnation, are hareby
assignad and shall be paid to Landar.

in the avent of a tatal taking of the Property, the proceads shall be applied to the sums securad by this Security
instrument, whethar ar not then due, wilh any excass paid to Borrower. In the event of a partial taking of the Proparty,
uniagss Borrower and Lendar otherwise agres in writing, tha sums securad by this Sacurity Instrumant shall be reduced by
the amount af the proceeds mullipliad by the tollowing fraction: (al the total amount of the suma sscured immasdiataly
bsfara tha taking, divided by (bl the tair markat valua of the Proparty imimmsdiataly before tha taking. Any balance shail be
paid to Borrowar,

if the Property is abandonsd by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to make
an award or sett’e v claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i avitnrized to coliect and apply the proceads, at its option, aither to restoration or repair of the Property or
to the sums secures b this Security Instrumant, whether or not then due.

Unless Lender an'i Parrower otharwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date </ the monthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments.
.10, BORROWER NOT FilLASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of tha time for payment or
modification ot amortization oy . the sums sacurod by this Security Instrument granted by Lendear to any successor in
inlarast of Borrower shall not coa ata to ralease the liabilily of the original Borrower or Borrower's succassors in interast.
Lendar shail not ba required to zummence procsedings against any succassor in intarest or refuse to extend time for
payment or ctherwise modify amortizatinn of the sums socurad by this Security instrument by reason of any deamand made
by the original Borrower or Borrower 2 uv.sessors ininterost. Any forbearance by Lender in exercising any right ar remedy
shall not be a waivar ot or preciude tha axersiss of any right or remedy.

11 SUCCESSORS and ASSIGNS BOUND); JCINT and SEVERAL LIABILITY CO :-gnau | The covanants and agrasments
of this Security tnstrument shall bind and peeiit the successors and assigns ol Lender and 8Borrowst, subjett to the
provisions of paragraph 17. Borrower’'s covenan’s «nd agreoemaents shall be joint and savaral. Any Borrowear who co-signs
this Security instrument but does not sxecuta thea NU14. {(a) is co--signing this Security Instrumaent onily 10 morigaga, grant
and convey that Borrower's intarest in tha Properiy under the terms al this Security instrumant; ib) is not personally
cbligated to pay the sums sacured by this Sacurity Instrumrent, and {¢t agtass that Lander and any othar Borrower may agres
1o extand, modity, torbear or make any accommodations with regacd to the termi of this Sacurity Instrument or the Nota
without that Barrowaer’'s consent.

12 LOAN CHARGES. ] It tha toan sacured by this Security .nstrumant is subject to a law which sets maximum loan
charges and thnl llw is finally intarprated so that the interss. or other loan chargas coliectad or to bs collectsd in
connection with the loan axcaed the parmitted limits, then {a) any rurh loan charge shall be reduced by the amount
nocassary to raduce the charge to the parmitiad limit. and (b any suins al~eady collocted from Borrower which exceedad
permitted limits will be refundad to Borrowser. Lender may choose 10 mak2o-this ralund by reducing the principal awad
undor the Note or by making a diract payment (o Borrower. 1 arefund reducas principal, the reduction will be treated as »
partial prepayment withou! any prepaymoent charge under the Note.

13. LEGISLAT AFFECTING LENDER'S RIGHTS. H! anactment or sapirat o of applicable laws hes the sifect of
rendennq any pto-nsicn of the No!a ar this Secunry Instrymont unenforceable according to its tarms, Lander, st its option,
may roquire immadiate payment in tull of all sums secured by this Sacurity Instrurian, and may invoke any remadies
permitted by paragraph 19. 1t Lender exercises this option. Lander shall take the steps s)\esilied in the second paragraph
of paragraph 17.

L %4 NOTICES. |Any notice to Aorrower providad for in this Sacuzily Instrument shali b givin by delivering it or by
mailing it by first clazs mail unless applicable law raquires use ol ancthar motheod. The noivica 02! be diracted to the
Proparty Address or any othar address Borrower dosignatas by notios to Lender. Any notice to Lunser shall be given by
tirst class mail to Lender's address stated harein or any athar address Lender dasignates by notice t¢ Poriowaer. Any notice
provided for in this Security Instrumant shait be desmad to have bean given to Borrower or Lander whor ai'en as providad
in this paragraph.

15 GOVERNING I.Aw SEVEHABILIT\' [ This Security instrument shall be governed by federal law and the law of the
;urudsefnon in which tha Proparly is tccated. in the evant that any provision or clause of this Security tnatrument or the
Nate conllicls with applicable law, such cantiict shall not aifact other provisions of this Security Instrumaent or the Nots
which can be givan affect without the confticting provision To this and the provisions ol this Security Instrumant and tha
Note ara daclared to he severabie.

18. BORROWER'S COPY. ; Borrowar shall bo givon ona conformad copy of the Note and of this Sscurity Instrument.

17. YRANSFER cf the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. it all or any pari ot the Propaerly or any
intarast in it s solt or transterred {or il » banelicial interest in Borrowar is sold or transferred and Borrower is not @
natural person} without Lender's prior written consent, Lender may. at ity option. require immaediate payment in full of all
sums securod by this Security Instrumant. Howevar. this opticn shall not bs sasrcised by Landar if exercise is prohibited
by fedaral law as of tha date of this Security Instrumant.

It Lender axarcisos this vption. Lender shall giva Borrowaer notice of accelaration. The notice shell provide a period of
not tess than 30 days from the date the notice is delivarad or mailed within which Borrower must pay all sums secured by
this Sacurily Instrumaent. it Borrowar fails to pay these sums prior to the axpiration of this period. Lender may Invoke any
remadios parimittad by this Soacurity Instrumant without furthar notice or doemand on Horrower.

' ..I.
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r 18. BORROWER'S RlGH]’EFrI»\‘Qr mle sin c{ndiNPu¥hall have the right to have
enforcemant ot this Security Instrument discontthued at Fiy lifme p o th& earfTér of ' {a} 5 days lor such other petiod

ss applicable law may spacify for reinstatement] before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (&) antry of a3 judgmant anforcing this Security fnstrument. Thosa conditions are that Borrower
{a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note had no accelerstion
occurred; (b} curas any defaull of any other covenants or sgreements; (! pays all axpeanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” feas: and (d) takes such action as Lendar may
reasanably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sacured by this Security Instrument shal! cantinue unchanged. Upon reinstatament by Borrower,
this Sscurity instrument and the obligations secured bareby shall remain tully effective as if no accaleration had occurred.
Howaevar, this right to rainstata shall not apply in the case of ascceleration under paragraphs 13 or 17.
- N -UNIFORM COVENANTS. } Borrowar and Lander further covenant and agrae as foliows

19, ACCELERATION; REMEDIES. l LENDER SHALL GIVE NOTICE TC BORROWER PRICR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEYL THE NOTICE
SHALL SPECIFY: [A) THE DEFAULT: (8] THE ACTION REQUIRED TO CURE THE DEFAULT, (C1 A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BOQRROWER, BY WHICH THE DEFAULT MUST BE CURED, AND 01 THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED 8Y THIS SECURITY (NSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AP SERT iM THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TU ACCELERATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED (N THE M OT'TE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY 87 RUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUOICIAL PROCEEDING. LE!IDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGF AP 19, INCLUDING, BUT NOT LIMITED TO. REASONABLE ATTORNEYS’' FEES AND COSTS OF
TITLE EVIDENCE. g
{ 20. LENDER in POSSESSIONJ'Jpcm acceleration under paragraph 19 or shandonment of the Property and at any time
prior to the expirstion of sny ne’'sd of redemption following judicial safe, Landar (in person, by agent or by judicially
appointad receiver), shall be antitied tc e ter upon, take possession of and manage the Proparty and to callec? the rents of
the Property including those past due. .p, rents colletted by Lendar or the receiver shaill be applied first (o paymant of
the costs of managament of the Property and - Cltection of rents. including. but not limited to, raceiver's fees premiums on
r v ndy and reasanable sttorneys’ fies, snd then to the sums secured by this Security fnstrument

21, EASE. | Upon payment of all sums secured by this Security !nstrument, Lender shall release this Secunity

nstrument without charge to Borrgwer. Borrowe> Lrilt pay any recordation costs.
.| Borrower waivey s’ right ot homestead exemption in the Property.
23. RIDERS to this SECURITY DNSTEUMENT.J 1f 0rie or more riders are executsd by Borrower and recorded together

with this Sscurity Instrument, the cavenants and agrsemsn’s ol sach such ridar shaif be incorpacated into and shatl amend
and supplemaent the covenants and agreaments of this Sevurity Instrument as it the rideris) were a part of this Serurity
Instrumaent. (Check applicable box(ss)

L—_] Adjustable Aate Rider J Condominium Rider K. 1-a Family Rider

-
D Graduated Payment Rider { _| Planned Unit Developmeni Hider

D QOtharis) ispecify)
SEE RIDERS ATTACHED HERETO AND MADE A PART LZEREOF.

BY SIGNING BELOW, Barrower accepts and sgrees to the terms and covenants containira i/ this Security lnastrumant and
in any rider{s) executsd by Borrower and recorded with It.

/é%bmg/‘:é/ﬂ?‘é’_‘?{-“thm 7’1,‘1& .,,-«i-fr Mﬁt’?{ V%"‘ ,{{0\ 7 Seat)

RUDOLF G{/ WALDUKAT Pp— MARY 8/ WALDUKAT ~Borowar

- iSeal e e e e e (Senall
-Barmower ~Borrowesr
156Gt Below TR Line Far dCenow ddgemm:t )

State of Jllinols, COOK County s

l, the undérsanid i et . ._ . ._. . a Notary Public in and

for said county and state, do hereby certify that _________ ___
» WALDUKAT, HIS WIFE . . _ _.

personally known to me to be the same Parson(a) whose nameis) _ ARE  _ _subscribed to the
toragoing Instrument, appenred before me this day in person, and acknowledged that . _ THEY .
signed and dellvered the said Instrument ns _THEIR ____ free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official sesl, this . ~=f>__day of .. L (nuiowe.
My Commisgion Expires: _______ 5
‘ Notary Public
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1-4 FAMILY RIDER 010042301
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this _ 23TH__ day or QCTOBER 1980 andis incorporuted into
and shall be deemed to amend and supplement the Morigage, 2ced of Trust or Sceurity Deed {(the “Security Instru.

E\f&‘lr' ?‘!'bme' sagaéndglc ‘“‘%R{z&"ﬁé’%"‘éﬁ‘&lfﬁ" (the “Borrower") to sccu.frc Borrower's Note to the

L1 " i ib 3 . . - .
TE98 Qo HPEARASD SVENSE]" BERNY NI VE RS g Qg gy et el

PROPTRTY ADITKESS)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenani and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing ta the change. Borrower shall comp-
ly with all less, ordinances, regulations and requiretents of any governmemntal body applicable Lo the Property.

B. SUBORIiNATE LIENS, Except as permitted by federal {aw, Borrower shall not allow any lien inferior to the
Security Instruriett to be perfected against the Property without Lender’s prior written permission.

C. RENT LOEs 74 RANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance s veruired by Uniform Covenant S.

D. *“BORROWER'S R.GH™ TO REINSTATE * DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGES. Ypon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in zonnection with feases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate r'nc existing leases and to execute new feases, in Lender's sole discretion. As used
in this paragraph E, the word “lease’ sh~!l mean "subleasc” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe uticonditionully assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender <--Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property 10 pay the rents 1o Lenser or Lender's agents. However, prior 1o Lender’s Notice to Bor-
rower of Borrower's breach of any covenant or agreeme.it in the Security fnstrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for tiir'oenefit of Lender and Borrower. This assignment of renls con-
stitutes an absolute assignment and not an assignment/izr additional security only.

If Lender gives notice of breach te Borrawer: (1) all lerdsreceived by Harrawer shall be held by Borrower as trustee
for benefit of Lender only. to be apptied to the sums secursd Ly the Security Instrument; (i) Lender shail be entitled
to coilect and reccive all of the rents of the Property; and {iii)¢a’h tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demar<-to the tenant,

Borrower has not executed any prior assignment of the rents ana hus ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upan, take control of or maizitzin the Property before or after giving notice
of breach 1o Borrower. However, Lender ar a judicialiy appointed receiver’ mav do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate anv other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notr or agreement in which lLender
has an interest shall be a breach under the Security Instrument and Lender may invo.e a'y.of the remedies permitted
by the Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

oA bl aleay ¥

e
(Scal
RUDOLF G./ WALDUKAT TBURROWER A
R 7 (o
Marny, 4! ajféw/'{ 0*/ (ScalL.:
MARY S, d;\LDUKA'I‘ T RORROWERT
[
]
MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Unitorm instrument Farm 3170 10/88

MB-TH Rev. 984 1731 1 Pemvious Bditions Obsulaie




