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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE amadeths  16TH

JOHN R. WAUSAL: SINGLE,

NEVER MARRIED

deyot OCTOBER 1990 ,between the Morgagor,

(harein, “Mortgagor"), and

the Morigages, The Norther; Trust Company, an [llinols banking corporation, with its main banking offlee at 80 South La Salle Strest, Chicago, Illinols 60678

(hersin, "Mortgages ).

WHEREAS, Mortgagor haa s2iez<4 Info The Northern Trust Company Bqyulty Credit Line Agresment (the “Agreement”) dated®CTOBER 16,
1990 . pursuant 1. wheh Mortgagor may from time to lime borrow from Morigages amounta nol lo exceed the aggregale outstandiag peineipal

balanceof  $80,000,00

{the “Maximum Credit Amount”), plus interest thereon, which interest is payable ai the rate a

[ ]
provided for in'the Agreement. All amounts o--:zowed undar the Agreement pius intarsst thereon are dus and paysbleon  OCTOBER 15, I%gu
, or such Iater dale as Morigagee shall agee=. but in no svent more than 20 years aller (he dale of this Morigage;

NOW, THEREFORE, losecute lo Mortgages 1h2 repavment of the Maximum Credil Amount, with intersat thereon, pursuani (0 the Agreement, the payment
of all suma, with interest theron, advanced in accordance b srewt b 1o protect the sscurity of this Morigage, amd the performance of the covenanis and agresments of
Morigagor hersin contained, Mortgagor does hersby -orzase, grant, warrant, and convey (o Morigages the property localed in the County of

COOK
PARK RIDGE, ILLINOIS  €00Q68

SEE ATTACHED RIDER

Permanent Indea Number 09-27-306-145-1033

. 31aie of lllinols, which has the sireet acdremol 22 PARK LANE

201
(herain “Propsrty Address''), legally -
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COUK CUUNTY RECOKDER

TOGETHER withall theimprovemenis now of hereafler arecied on the property, and all sasements, (1g3:'. Sppurienances, renta, royalties, mineral, oll and gae
righwand profita, water, water righta, and waler sioek, and all fistures now or hersafier atlached io the m.qmmdby this Mortgags: and allof the foregoing,
]

together with said property (or the leasehold sstate If this Morigage is on a leasehold) are herein re

10 (8 the "Property",

Morigagor covenants that Morigagor is lawfully ssiaed of the setate hareby conveyed and hae the right 1o mortpage, 7', and convey the Property, and that
Mortigagor will warrant and delend generally the litle to the Property agains! all claime and demands, subjeet 10 any mort ases, deslarations, sassments, or
restrictiona listed in a schedule of excaptions to coverage in any tiile insurance policy insuring Morigages's inieres! in the P ap~i

COVENANTS. Morigagor covenanis and agrees as follom;

1. Payment of Principal and Interest. Morigagur shall promptly pay when
dus the principal of and interest on the indebtednem Incurred pursuani o the
Agreement, logsther with any lees and charges provided in the Agreement.

2. Application of Payments, Unles applicable law provides otherwise, all
paymenis teceived by Morigages under the Agresment and paragraph | hereol
shall be applied by Mortgages finst in payment of smounta payable to Moriga.
goe by Morigagor under this Morigage, then to interest, lees, and cha
payable pursuant (o the Agreement, then lo Ihe principal amouats oulatanding
under the Agrosment.

1 Mortgagor has paid any prescomputed finance charge, upon Morigagor's
payment of the entire oulsianding principal balance and lermination of the
Hquity Credit Line, Morigagor shall be entitied 10 a refund of the wasarned
portion of such prepaid finance charge in an amount nol lem than the amouat
that wouki be eaiculated by the actuarial method, proviied that Morigagor
shall not be entitied to any refund of lees than §1.00. For the purposss of thia
paragraph the term “actuarial method' shall mean the method of allossting
payments made on a debt between the outstanding balanes of the obligation
and the precomputed finance charge pursiant 1o which a payment is applied
firvl fo the aeerved precomputed finance chargs and any remainder is b
tracied from, o any deficiency is added fo the outatanding balance of the

it 6 y
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mannet designated bereia, 14. ooanl: NSQIME’E Jcrg; I A |

shall be governed by the Laws of lllinois. In the event that any provision or clause
of this Mortgags or the Agreement conflicts with applicable laws, such conflict
shall not affect other provisions of this Morigage or the Agreement which can
be given offect without the conflicting provision, and to this end the provisions
of iliis Mo yguge and the Agiouiici aie tcuu cd 10 ue teverable, pruvided timt
Mortgagee may exercise its termination option provided in paragraph 12 in the
event of changes in law aficr the date of this Morigage.

15. Mortgagor's Copy. Mortgagor shali be furnished a conformed copy of
the Agreement and of this Morigage at the time of execution o after recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the exient permitied by
law, if alf or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title to the
Property, issoldor transferred by Mortgagor without Mortgagee's prior writlen
consent, Mortgagee may, al Morigagee soplion, declate all the sums secured by
this Morigage 1o be imm.gisiely due and payubic.

17. Revolving Credit Lean. - This Morigage is given to sccure a revolving
credit loan unlem and until such/ran is converted tu an inataliment loan (a8
provided in the Agreement), andnal secure notunly presently existing indebi-
ednesa under the Agreement but alsa fut) re advances, whether such advances
are obligatory of to be made at the optied of ortgagee, or atherwise, as are
made within 20 years from the date hereaf. « fae same extent as if such future
sdvances were made on the date of the exezuiton of this Morigage, although
there tmay he no advance made at the time of executivn of this Mortgage and
although there may be no indebtedness secured hereoy Guistanding at the time
any advance is made. ‘The lien of this Mortgage shall he vali an i all indebled-
new secured hereby, including future advances, from the iime of il filing for
record in the recorder's or registrac's office of the county in whih 1'.e Property
u located. The total amount of indebtedness secured herehy may inct 2a2s or
decrease from time o time, but the total unpaid principal balance ol ip~25t2d-
ness secured hereby (including disbursements that Morigagee may make unde*
this Mortgage, the Agreement, or any other document with reapec thereta) ot
any one time outstanding shall not exceed the Maximum Credit Amount, plus
interesi thercon, and any disbursements made fur payment of taxes, special
asscmaments, or insurance on the Propesty and inlecest on such disbursements
(all such indebiedness being hereinalter referred to as the mazimum amount
sccured hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including statutory licns, eacepting salely tazes and amessments levied
on the Property given priority by law.

18. Conversion to Instaliment Loan, Pursuant to the Agreement, Mort-
gagee may lerminate the Agreement andd convert the outstanding indebledness
incurred thereunder (v an instaliment foan bearing interest at the rate sot forth
in the Agresment and payable in monthly installments of principal and intersst
over a period of not less than one year and which shall, in any event be dus and
payable on ot before 20 yearsalier the date of ihis Morigage. This Mortgage s
given to and shall secure such instaliment loan.

] o

State of [llinois
County of

. !

i% Mﬂmor breach of any covenani or
agreerent of MortfagoPth thit Mori§age, Mmtluding the covenants 1o pay when
due any suma secured by this Morigage, or the occurrence of an Event of
Defaultunder the Agreement, which Eventsof Defaultare incorpoeated herein
by this reference as though set forth in full herein, Morigagee, at Morigagee's
optton, may declare Al of the sums secured by this Mortgage 1o be immediately
due and paysble withou! further demand, may terminate the avallability of
loans under the Agresment, and may foreciose this Morigage by judicial pro-
ceeding; provided that Mortgagee shall ntify Morigagor at least 30 daysbefore
instituting any action leading lo reposseasion o foreclasure (except in the case
of Mortgagor's abandonment of the Property or other extreme circumstances).
Mortgageeshall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited 1o, reasonable attorneys’ fees, and costs of
documentary evidence, abstracts, and litie reports.

All remedies provided in this Morigage are distinct and cumulative to any
other right or remedy under this Morigage, the Agreement, or afforded by (aw
or equity, and may be exercised concurrently, independently, of succemively,

20. Assignment of Rents; Appointment of Recelver; Mortgagee in
Possession. As additional security hereunder, Morigagor hereby asigns to
Mortgngee the rents of the Property, provided that Morigagor shall, prior to
neceleration under parngraph 19 hereof or abandonment of the Property, have
the right o collect and retain auch rents as they become duc and payable.

Upon accelaration under paragraph £9 hereol or abandonment of the
Property, and a1 any time prior to judicial sale, Murtgagee, in peron, by agent,
or by judicially appainted receiver, shall be entitled to enter upon, lake poses-
sion of and manage the Property and (o collect the rents of the Property
including those past due. All rents collected by Mortgagee or the recelver shall
be applied first to psyment of the costa of management of the Property and
collection of renis including, but not limited fo receiver's {ees, premiums on
receiver's bonds, and reasonable atiorneys’ fees, and Ihen 10 the sums secured
by this Martgage. Morigagee and the receiver shall be lisble to account only for
those renis actually recerved.

21. Release. Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall release this Morigage
vithoutcharge tn Mortgagor. Morigagee shall pay all costz of recordation of the
trense, if any.

2% ‘Aaiver of Homestead. To the extent permitted by law, Morigagor
herely; raioises and waives all rights under and by virtue of the homestead
exemptior s of [llinois.

IN WITNBESS- WAEREOF, Morigagor has executed this Morigage.

Morigagor  JOHN R. MAUSAL

Mortgagor

7 = ] : . o) )
1 L et Asf 2SN ‘J Q’J' %LWV-ﬂMY

+& Notagy Public in and for asid county and state, do heredy cettity .

Wt_._JDEL&_WL.Mﬁ“W—OWNMN thia day in parson, and
acknowledged that _HE signed and deli@red the said instrument s ___HIS (ree and voluntsry .::'y for the wssand

purposes therein st (orth,
Given under my hand and official scal, this day
My commusion expires JiaAe ’6 ?1

Mall To: The Nortbagh Y @TRMFIORELL _ B=A
80 South LaSalle Sirest

Chicago,
Tllinols 6067%
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ments, and other charges, fines, and impositions atiributable to the Property
that may attain a priority over this Mortgage, leasehold payments or ground
rents, if any, and all payments due under any mortgage disciosed by the title
insurance policy insuring Morgagoe’s. intermt in the Property (the “First
Mortgage”), if any. Upon Mortgagee's request, Mortgagor shall promptly
furnish to Mortgagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over
this Morigage, except the lien of the First Mortgage; provided, that Mortgagor
shall not be required to discharge any such lien 1o long as Mortgagor shall agree
in writing to the paymest of the obligation secured by such lien in a manner
acceptable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mocigagor shall keep the improvements now exist-
ing or hereafier erected on the Property insured against joss by fire, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require and i such amounts and for such periods as Mortgagee

may require; provided, *.3! Mortgagee shall not require that the amount of
such coverage cacoed that ame 2t of coversge required to pay the total smount

secured by this Mortgage, tuki~ig ; rior lieas and co-insurance into account.

The insurance castier providiug 1.2 insurance shall he chosen by Moriga-
gor and approved by Mortgagee (wh'cii. /. poroval shall not be unceasonably
withheld). All premiums on insurance poli_ses *sall be paid in a timely manner.
All insursnce policies and renewals therec! o'l be in form acceptable to
Mortgagee and shall include a standard morigage clavse in favor of and in form
acceptable to Morigagee. Mortgagor shall prompl'y fv nish to Mortgagee all
renewal notices and all receipts for paid premiums. In tb~ eventof loss, Moriga-
gorahall give prompt notice to the insurance carrier and Mor gage . Mortgagee
may make proof of loss if not made promptly by Mortgago:

Unless Mortgagee and Morigagor otherwise agree in writing, s rance
proceeds shall be applied to restoration or repair of the Property Laprioed,
provided such restoration of repair is economically feasible and the secur ty of
this Morigage is ot theredy impaired. If such restoration or repair is nci
economically feasible or if the security of this Morigage would be impaired, the

insurance proceeds shall be applied fo the suma secused by this Mortgage, with
the excess, if any, paid 1o Mortgagor. If the Property is abandoned by Mortga-
gor of if Mortgagor fails 1o respond to Mortgagee within 30 days from the date
notice is malled by Mortgages to Mortgagor, that the insurance carrier offess to
seite a claim for insurance benefits Mortgagee is authorized fo collect and
apply the insurance procseds a1 Morigagee's option either to restoration or
repait of the Property or (o the sums secured by this Morigage.

Uniosw Monigagee and Mortgagor otherwise agree in writing, any such
spplication of proceeds to principal shail not extend ot postpone the due date of
the psyments due under the Agresment or change the amount of such psy:
ments. Junder paragraph 19 bereof, the Property s acquired by Mortgagee, all
right, title, and interest of Mortgagor inand to any insurance policies and in and
10 the procseds thersof resulting from damage 1o the Property prior 1o the sale
or acquisition shall pass to Mortgages 1o the extent of the sums secured by this
Mortgags immediately prior to such mie or acquisition.

S, Preservation and Maintenance of Property; Leaseholds; Condo-
mininms; Planned Uzit Developments, Mortgagor shall keep the Prop-
erty (n good repair and shall not commis waste or permit impairment or
deterioration of the Propsriy and shall comply with the provisiona of any lease if
this Morigags ls on a lesachold. If this Mortgage is on a unit in a condominium
+of 8 planned unit development, Morigagor shall perform all of Mortgagor's
obiigations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium of planned unit development, and constituent documents. If »
condomiaium or plained unit development rider is exscuted by Mortgagor and
recorded logsther with this Mortgage, the covenants and agreements of such
rider shall be incorpornted into and shall amend snd supplement the covenants
and agresments of this Mortgags as if the rider were a part hereot,

6. Protection of Mortgages's Security, If Morigagor fails to perform
the covenants and agresments contained in this Mortgags, or if any action or
procseding is commenced that materially affects Mortgagee's interost in the
Property, including, but ot imited 1o, any procseding by oron behalf of a prior
morigages, eminent domain, insolvency, code euforcsment, or arrangements
or procesdings involving & bankrupt or decedent, Mortgages, at Morigages's
option, upon notics 1o Mortgagor, may maks sich appearancos, disbures such
sume and take such ction as ls necemary 10 protect Mortgagee's interent,

entry upon the Property to make repairs.

Any amounts disbursed by Morigagee pursuant to this paragraph 6, with
interest thereon, shall become additiona) indebtedness of Mortgagor secured
by this Mortgage. Unlems Morigagor and Mortpagee agree to other terms of
payment, such amounts shall be payable upon Mortgagee's demand and shall
bear interest from the date of disbursement at the rate payable from time to
time an outstanding principal under the Agreement. Nothing contained in this
pasagraph 6 shall require Mortgagee 10 incur any expense or take any action
hereunder.

7. Inspection. Morigagee may make orcause 1o be made reasonable entrics
upon and inspections of the Property, provided that Mortgagee shall give
Mortgsgor notice prior fo any such inspection specifying reasonable cause
therefor related 1o Mortgagee's interest in the Property.

8. Condemnation. The procceds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby asigned and shall be paid to Mortgagee. In the event of a total taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mort-
page, with the excess, if any, paid to Morigagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award witha numerator equal
1o the total of Loans und other amounts secured immediately be fore the taking,
and a denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Morigage, and the excess
paid to Morigagor.

If the Property isabandoned by Martgagor, orif, after notice by Morgagee
to Mortgagor that the condemnor has offered 10 make an award or settle a clnm
for damages, Mortgagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is authorized to collect and apply the
proceeds, al Morigagee's option, either to resioration or repair of the property
or 1o the sums securced by this Morigage.

Uniess Mortgagee and Mortgagor atherwise ngree in writing, any such
application of proceeda 1o principal shall not extend or postpone the due date of
the amount due under the Agreement or change the amaunt of such payments.

9/ Maortgagor Not Released, No extension of the time for payment or
odiZention of any other term of the Agreement or this Mortgage granted by
Mor? agr 2 10 any successor in interest of the Morigagor shall npeiate o
release, iz, ar7 manner, the liability of the original Mortgagor and Mortgagor's
successors i +aterest. Morigagee shall not be required to commence proceed-
ings againat such suco wor or refuse to extend time for payment or otherwise
modify by reasun of uny demand made by the original Morigagor and
Mortgagor's succes(” @ 'nierest.

10. Forshearance by Mor'agee Not a Waiver, Any forebearance by
Mortgagee in exercising any ti ht Ge remedy under the Agroesnent, hereunder,
orotherwise afforded by applicatle \a v, shall not be s waiver of or preciude the
exercise of any such right or remedy. "o~ procurement of insurance or the
payment of taxes or other liens or char) s by ' 4origagee shall not be a walver of
Mortgagee's right tosccelerate the matunry 7\ s indebtednessaccured by this
Mortgage.

11. Successors and Assigns Bound; Joint 2l Severn) Liability;
Captions, The covenants and agreements berein cruitained shall bind, and
the rights hereunder shall inure t0, the respective succomors and asigns of
Mortgages and Mortgagor, subject to the provisions of paragraph 16 hereo!.
All covenants and agreements of Morigagor shall be joint snd several. The cap-
tiona and headings of the paragraphs of this Mortgage are for convenience only
and are not (o be used 1o interpret or define the provisions hereof.

12. Legisiation Affecting Mortgagee's Rights, 1f enactment or expination
of applicabie laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceabie acconding to its torms, Mortgagee, al it uption,
may require immediate paymen! in full of all sums secured by this Mortgage and
may invoke any remedies permittod by parageaph 19,

13. Notics, Exoeptfor any notice required uader applicable law tobe given i
another manner, (a) any notice to Mortgagor provided for in this Morigageshall
be givea by mailing such notice by certified mail addresed to Mortgagor at the
Property Addrems or at such other addrem s Morigagor may dosignate by
notics o Mortgagos as provided herein, and (b) axy notice to Mortgagee shall
be piven by osrtified mail, retum receipt requested, 10 Mortgages's addrom
siated herein or 10 such other addrem as Mortgagee muy designate by notice o
Mortgagos as provided herein. Any notice provided for in this Mortgage shall
be desmed to have besn given 1o Moctgagor or Mortgages when given i the
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PARCEL I:

UNIT NUMBER 201 IN PARK LANE CONDOMINIUM = [, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

PART OF LOTS 7, 3 AND 4 [N ANN MURPHY ESTATE DIVISION OF LAND IN SECTIONS 27 AND
28, TOWNSHIP 4 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, %ritCH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION MADE
8Y LA SALLE NATIONAL PANK, AS TRUSTEE UNDER TRUST NUMBER 44427, RECORDED FEBRUARY
13, 1975 AS DOCUMENT 2%,396,722; TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL APPURTEMNANT TO SAID UNIT (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISINS.ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY)" IN-CQOK COUNTY, ILLINOIS.

ALSQ

PARCEL 11:

EASEMENTS FOR INGRESS AND EGRESS FOR THE SFNEFIT OF PARCEL | AS SET FORTH IN THE
DECLARATION OF EASEMENTS, COVENANTS AND RESTHiCTIONS FOR PARK LANE COMMUNITY
ASSOCIATION RECORDED FEBRUARY 13, 1975 AS DOCUMZNT NUMBER 22,996,721,
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