UNO ﬁ ,ﬁ L@M (;}ﬁ)‘ réf..tep;d | Sovire o e

aLate <lecd
Ohaccar, TL e 350

90534890

I“/zu'/(’“ ;.ti‘:".‘# RE'.‘-OSLIN\I
AP - IR T N S DR U TR & I
M”“T(OA“F Skl Ty A('RF"N)’N]‘ ~ PR Y S TN o _'__-44' 9 >
AND FFINANCING STATEMENT ,"i e "r "’“ 870
Taww UMY ROTGRTER

THES MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT { the
"Maortuage” ) is made an ol October 26 , 1890 by and between
Jegdph €. Jucob and Annie C. Jacob, Husband and Wife ... tthe
"Mourtgastor"), whore mailing address is 8146 NOITU'\ KQdleQ! Skokie p
1111008 8006 . ... BADAOFirat
Foderal Aavings Bank, (The "Mortgagee"), whose malling address is
631 LaSaiite Btreel, Obtlawa, (11linoin R1JE0.
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REULYTALS:
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Mortigagee has agec2d Lo lend to Mortgasor an amount equal to
One Hundred Seventy-one Thuiaand and Seven Hundred Dollars ($171,700.00)
evidenved by Lhal ceortaintate in the prineipal anount of
$§71,700,00 dnted nr ol pven date herewith, ‘This Mortgage in
given Lo seeure Lhe dehl ontatanding an of the date hareof under
they Nole,

%J
N

NOW, THEREFORK, the Mortgagor, Lo gecure the payment. ol sanid
rrineipnl aam of monev and snld tnlerent and Iate chardger in
recoprdanes with the Lepmr, provigions —and timitalions of Lhins
Martuae nnd of the Note, and Lhe performance of the covenants nnd
ntreonsula heproin conbained by Lhe Mortgazae Lo be performed, and
alvo an consideralion of Lhe sam of ONE BOGGARC ($1,00) tn hand
paitdy the vecoiplt whoraol fa horeby nchknowliadigaed, does by these
preoannts MOWTGAGE . GRANT,  HIMITSE, RELEASE, ALLXEY AND CONVEY unto
Lhe Mortgngee and 1ta succorgors and nsaigng, the renl eatate and
ald of fte preaent and herealler-ncquiread ertato, righe, Litle and
interves) Lhorein, situated, lying and heing in Lhe Ceuity of

Cock and Kinte of Hltinois which is legnlly demcribed in
Fxhibit, A horelo,

<:,,c7,/2¢7//

ToaETIE e with  all  improvements, Lenements, reversjons,
remninderd, cnaement g, lixtures and appurtennnces now or hereafler
thereta boloning, aml all rents, issues and profits thereof for mo
Fong nnd during all sueh times as Mortdngor may be entitled therveto
(whieh nre plodind primneily and on a parily with said real estate
il ol weeomldarily)s o nll o tenant. security depomita, utility
deposits nned inavraners premium erebnter Lo which Mortgagor may be
entitled opr whiclh Martdador may hbe holdindd nand all (ixbures,
apparnlus,  cquipment and artleles now or hereafter Lhearsin or
Fhoarop ueed bt aupply hont, gng, air condittoning, water, |ight
power,  sprinkier pratection, wasle removal, refrigeration and
vantilntion  twhether  single unils  or centeally cantralled)
inclading twithont  pesteicting the forsgoing): all Tixtures,
apparntug, oquipment. and artielsas {other than trade
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fixtures used in the operation of a business and other than
inventories held for sale) which relate to the use, occupancy and
enjoyment of the Premises, it being understood that the enumera-
tion of any specific articles of proparty shall in no way exclude
or be held to exclude any items of property not specifically
mentioned. All of the land, estate and property hersinabove
described, real, personal and mixed, whether affixed or annexed or
not (except where otherwise hereinabove specified) and all rights
hereby conveyed and mortgaged are intended so to be as a unit and
are hereby understood, agreed and declared (to the maximum extent
permitted by law) to form part and parcel of the real estate and
Lo be appropriated to the use of the real estate (herein, the
"Premises'). and shall be, for the purposes of this Mortgage,
desmed to 0% real sstate and conveyed and mortgaged hereby.

TO HAVE AVQ) TO HOLD the Premises unto the Mortgagee and its
successors and zsrigns forever, for the purposes and uses herein
set forth. '

IT I8 FURTHER UNDERSTOOD AND AGREED THAT:

1. Maintenance/Lisn=. Mortgagor shall: (a) promptly repair,
restore or rebuild any bulldings and other improvements now or
hereafter on the Premises whicii may become damaged or destroyed to
substantially the same character as prior to such damage or
destruction, without regard to the availability or adequacy of any
casualty insurance proceeds or eminent domain awards; (b) keep the
Premises constantly in good conditlon. and repair, without waste;
(c) keep the Premises free from mechanics’ liens or other liens or
claims for lien not expressly subordirated to the lien hereot
(collectively called the "Lien"), subject, iiowever, to the rights
of the Mortgagor herein; (d) immediately pay when due any indebt-
edness which may be secured by a lien or chazje on the Premises on
a parity with or superior to the lien hereof (nu such lien to be
permitted hereunder), and upon request exhibit satisfactory
evidence of the discharge of such lien (or bond to sacure payment
of such lien, in the event that Borrower contests the lien) to
Mortgagee; (e) complete within a reasonable time any %uilding or
other improvement now or at any time in process of eruccion upen
the Premises; (f) comply with all federal, state anc local
requirements of law, regulations, ordinances, orders and judgments
and all covenants, easements and restrictions of record with
respect to the Premises and the use therecf; (g) make no altera-
tions in the Premises without Mortgagee’s prior written consent;
(h) suffer or permit no change in the general nature of the
occupancy of the Premises without Mortgagee’s prior written
consent: (Jj) observe and comply with all reasonable conditions and
requirements (if any) necessary to preserve and extend all rights,
easaments, licenses, permits (including without limitation zoning
variations and any non-conforming uses and structures),
privileges, franchises and concessions applicable to the Premises
or contracted for in connection with any present or future use of
the Premises; and (k) pay each item of Indebtedness secured by
this Mortgage when due (subject to any applicable grace period)
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according to the terms hereof and of the Note. As used in this
Paragraph 1 and elsevhere in this Mortgage, the term
"Indebtedness" means and includes the unpaid principal sum
evidenced by ths Note, together with all interest, additional
interest, late charges and prepayment premiums thereon, and all
other sums at any time secured by this Mortgage. Anything in
Subparagraphs (¢) and (d) of this Paragraph to the contrary
notwithstanding, Mortgagor may, in good faith and with reasonable
diligence, ocontest the valldity or amount of any Lien not
expressly subordinated to the lien hereof, and defer payment and
discharge thereof during the pending of such contest, provided:
(1) thet such contest shall have the effect'of preventing the sale
or forfeiture of the Premises or any part thereof, or any interast
therein, to satisfy such Lien: (il) that, within ten (10) days
after Mortgdacor has been notified of the assertion of such Lien,
Mortgagor shall have notified Mortgagee in writing of Mortgagor's
intention to corcast such Lien; and (iil) that Mortgagor shall
have deposited wiln Mortgagee at such place as Mortgagee may fronm
time to time in writing appoint, and {n the absence of such
appointment, then at che office of Mortgagee a sum of money which
shall be sufficient in' the judgment of Mortgagee to pay in full
such Lien and all intercs: which might become due thereon, and
shall keep on deposit an amount so sufficient at all times,
increasing such amount to cuser additional interest whenaver, in
the Jjudgment of Mortgages, s.uCh Iincrease is advisable. Such
deposits are to be held without any allowance of interest. 1If
Mortgagor shall fail to prosecutsz such contest with reasonable
diligence or shall fail to pay the amount of the Lien plus any
interest finally determined to be due upon the conclusion of such
contest, to the extent such amount /zcxceeds the amount which
Mortiagoo will pay as provided below, or shall fail to maintain
sufticient funds on deposit as hereinabcvs provided, Mortgagee
may, at its option, apply the money so deposited in payment of or
on account of such Lien, or that part tiieveof then unpaid,
together with all interest thereon. If ths anount of monay so
deposited shall be insufficient for the payment in -full of such
Lien, together with all interest thereon, Mortgago: shall forthe
with, upon demand, deposit with Mortgagee a sum which, vnen added
to the funds then on deposit, shall be sufficient to eke such
payment in full, Mortgagee shall, upon the final dispos’%ion of
such contest, apply the money so deposited in full payment of such
Lien or that part thersof then unpald, together with all interest
thereon (provided Mortgagor is not then in default hersunder) when
so requested in writing by Mortgagor and when furnished by
Mortgagor with sufficient funds to make such payment in full and
with ovﬁgancc satisfactory to Mortgagee of the amount of payment
to be made.

2. Rayment of Taxes. Mortgagor shall pay all general taxes
before any penalty or interest attaches, and shall pay special
taxes, special assessments, water charges, sewer service charges,
and all other charges against the Premises of any pature whatso-
ever when due, and shall, upon written request, furnish to
Mortgagee duplicate receipts therefor within thirty (30) days
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following the date of payment. Mortgagor shall pay in full "Under
protest" any tax or assessment which Mortgagor may desire to
contest, in the manner provided by law.

3. Daposits.

(a) Taxes. Mortgagor shall deposit with the Mortgages
as the Mortgagee may from time to time in writing appoint, and in
the absence of such appointment, then at the office of Mortgagee,
commencing on the date of disbursement of the proceeds of the loan
secured hereby and on the first day of each month following the
month i:i vhich said disbursement occurs, a sum equal to the amount
of all rzal estate taxes and assessments (general and special)
next due upsr or for the Premises (the amount of such taxes next
due to be Lauzd upon the Mortgagee’s reasonable estimates as to
the amount of- ta2xes and assessments to be levied and assessed)
reduced by the aucunt, if any, then on deposit with the Mortgaqee,
divided by the number of months to elapse before one month prior
to the date when suc) taxes and assessments will become due and
payable. Such deposits 2re to be held without any allowance of
interest to Mortgagor and are to be used for the payment of taxes
and assessments (general ard special) on the Premises next due and
payable when they become ‘dusz. If the funds so deposited are
insufficient to pay any sucn taxes or assessments (general or
special) when the same bscom: due and payable, the Mortgagor
shall, within ten (10) days after receipt of demand therefor from
the Mortgagee, deposit such additiunal funds as may be necessary
to pay such taxes and assessments (jenaral and special) in full,
It the funds so deposited exceed the ariount required to pay such
taxes and assessments (general and Gcpecial) for any year, the
excess shall be applied on a subsequent d(posit or deposits. Said
deposits shall be kept separate and apart feom any other funds of
the Mortgagee. Anything in this Paragrapi 3  to the contrary
notwithstanding, if the funds so deposited are inctufficient to pay
any such taxes or assessments (general or special) or any installe-
ment thereof, Mortgagor will, not later than the thirtieth (30th)
day prior to the last day on which the same may bes paid without
penalty or interest, deposit with the Mortgages the fuli amount of
any such deficiency. If any such taxes or assessments (ensral or
special) shall be levied, charged, assessed or imposed upcn or for
the Premises, or any portion thereof, and if such taxes or
assessments shall also be a levy, charge, assessment or imposition
upon or for any other premises not sncumbered by the lien of this
Mortgage, then the computation of any amount to be deposited under
this Paragraph 3 shall be based upon the entire amount of such
taxes or assessments, and Mortgagor shall not have the right to
apportion the amount of any auch taxes or assessments for the
purposes of such computation.

(b) JInsurance Pramiums. For the purpose of providing
funds with which to pay premiums when due on all policies of tirs
and other hazard insurance covering the Premises and the
Collateral (defined below), Mortgagor shall deposit with the
Mortgagee, commencing on the date of disbursement of the procesds
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of the loan secured hereby and on the first day of each month
following the month in which said disbursement occurs, a sum egual
to the Mortgagee’s estimate of tha premiums that will next become
due and payable on such policies reduced by the amount, if any,
then on deposit with the Mortgages, divided by the number of
months to elapse before one (1) month prior to the date when such
premiums become due and payable., No interest shall be allowed to
Mortgagor on account of any deposit wmade hereunder and said
deposit shall be kept separate and apart from any other funds of
the Mortgagese,

4., {zq of Depogits. In the event of a default hereunder,
the Mortgeyea may, at its option but without being required so to
do, apply an, - monies at the time on deposit pursuant to Paragraph
3 on any of Yertgagor’s obligations contained herein or in the
Note, in such oirer and manner as the Mortgagee may elect., When
the Indebtedness a3 been fully paid, any remaining deposits shall
be paid to Mortzigor or to the then owner or owners of the
Premises as the samé avpear on the records of the Mortgages. A
security interest, withirn the meaning of the Uniform Commercial
Code of the State in wiich the Premises are located, is hereby

granted to the Mortgagee (in and to all monies at any time ontl
deposit pursuant to Paragrapb 3 and such monies and all of &
Mortgagor’s right, title and interest therein are hereby assigned (N
Mortgagee, all as additional /sycurity for the Indebtedness &’

hereunder and shall, in the aksznce of default hereunder, be
applied by the Mortgagee for the puiroses for. which made hereunder
and shall not be subject to the Zicsction or control of the
Mortgagor; provided, however, that t!iz Mortgagee shall not be
liable for any failure to apply to ‘le payment of taxes or
assessments or insurance premiums any amount so deposited unless
Mortgagor, while not in default hereunder, shall have furnished
Mortgagee with the bills therefor and reques:sJ Mortgagee or the
Depositary in writing to make application of =:zh funds to the
payment of the particular taxes or assessmentr or insurance
premiums for payment of which they were deposited, accompanied by
the bills for such taxes or assessments or insuraice premiums,
Mortgagee shall not be liable for any act or omissica taken in
good faith, but only for its gross negligence or willful
misconduct.

S. lnsurance.

(a) Mortgagor shall keep all buildings and improvements
and the Collateral (defined in Paragraph 30 below) now or here-
after situated on said Premises insured (which during construction
shall include insurance in builders risk form) against loss or
damage by fire on a so-called "All Risks" basis and against such
other hazards as may reasonably be required by Mortgages,
including without limitation of the generality of the foregoing:
(1) rent loss or business interruption insurance whenever in the
opinion of Mortgagee such protection is necessary; and (ii) flood
insurance whenever same is available and, in the opinion of
Mortgagee, such protection is necessary. Mortgagor shall also

-5.
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provide insurance coverages with such limits for personal injury
and death and property damage as Mortgagee may require, All
policies of insurance to be furnished hereunder shall be in forms,
companies and amounts satisfactory to Mortgagee, with waiver of
subrogation and replacement cost endorsements and a standard
non=-contributery mortgages oclause attached to all policies,
including a provision requiring that the coverages evidenced
thereby shall not be terminated or materially modified witheut
thirty (30) days’ prior written notice to the Mortgages.
Mortgagor shall deliver all original policies, including addi-
tional ar1 renewal policies, to Mortgagee and, in the case of
insurance sbout to expire, shall deliver renewal policies not less
than thircy (30) days prior to their respective dates of
expiration,

(b) Noricagor shall not take out separate insurance
concurrent in fora or contributing in the event of loss with that
required to be maintained hereunder unless Mortgagee is included
thereon under a wrsndard non-contributory mortgages clause
acceptable to Mortgages: Mortgagor shall immediately notify
Mortgagea whenever any such separate insurance is taken out and
shall promptly deliver tr Mortgages the original policy or
policies of such insurance, or certificates evidencing such
insurance. In the event of a foreclosurs of the lien of this
Mortgage, or of a transfer of titlu to the Premises either in lieu
of foreclosure or by purchase -a: the foreclosure sale, all
interest in all insurance policias in force shall pass to
Mortgagee, transferee or purchaser, a¢ the case may be,

(c) within thirty (30) days follewing the end of sach
fiscal year of Mortgagor, at the request . of the Mortgages,
Mortgagor agrees to furnish evidence of irsuvable value and of
replacement cost, without cost to the Moriyzgse, such as are
regularly and ordinarily made by insurance companias to determine
the then replacement cost and insurable value of the building(s)
and other improvements on the Premises.

6. « In case of loss or Zamage by
tire or other casualty, Mortgagee is authorized: (a) o settle
and adjust any claim under insurance policies which insure ajainst
such risks; or (b) to allow Mortgagor to agrese with the insurance
company or companies on the amount to be paid in regard to such
loss. In either case, Mortgagee ls authorized to collect and
receipt for any such insurance monies. Such insurance proceeds
may, at the option of the Mortgagee, hbe: (i) applied in reduction
of the Indebtedness, whether due or not; (ii) held by the
Mortgagee and applied to pay for the cost of repair, rebuilding or
restoration of the buildings and other improvements on the
Premises; or (iii) used to prepay, without premium or penalty, the
Note or other indebtedness of Mortgagor to Mortgagee. If the
Mortgagee elects to make said proceeds avallable to reimburse
Mortgagor or any lessea for the cost of repair, rebuilding or
restoration of buildings or other improvements on the Premises,
such proceeds shall be made available in the manner and under the
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reasonable conditions that the Mortgagee may require. Mortgagor
shall on demand deposit with Mortgagee any sums necessary to make
up any deficits between the actual cost of the work and the
proceeds and provide such lien waivers and completion bonds as
Mortgagee may reasonably require. In any event, the buildings and
other improvements shall be 80 repaired, restored or rebuilt so as
to be of at least equal value and substantially the same character
as prior to such damage or destruction. Any surplus which may
remain after payment of all costs of restoration or repair may at
the option of the Mortgagee be applied on account of the indebted-
ness secured hereby then most remotely to be paid, whether due or
not, witiiout application of any prepayment premium or shall be
returned <c Mortgagor as its interest may appear, the choice of
application-¢s be solely at the discretion of Mortgagees.

7. §Stamp -7a%. If, by the laws of the United States of
America or of any atate or subdivision thereof having jurisdiction
over the Mortgagor, any tax is due or becomes due in respect of
the issuance of the lizte, the Mortgagor covenants and agrees to
pay such tax in the .monner required by any such law., Thg.
Mortgagor further covenants to reimburse the Mortgagee for an
suma which Mortgages may @xpand by reason of the impositien of any
tax on the issuance of the Mete. In the event of the enactment, )
after this date, of any law of the state in which the Premises are:
located deducting from the valiue of the land for the purpose of
taxation any lien therson, or japosing upon the Mortgages tho%
payment of the whole or any part rf. the taxes or assessments or
charges or liens herein required ¢v be paid by Mortgagor, or
changing in any way the laws relating to the taxation of mortgages
or debts secured by mortgages or the Mirtoagee’s interest in the
Premises, or the manner of collection of taxss, so as to affect
this Mortgage or the debt secured hereby oZ the holder thersof,
then, and in any such event, the Mortgagor, upsn demand by the
Mortgagee, shall pay such taxes or assessments o7 reimburse the
Mortgagee therefor.

6. Assignmant of Laases. X

(a) As additional security for the payment of the Note
and for the faithful performance of the terms and coadlitions
contained herein, Mortgagor and its beneficiary or beneficiaries
have assigned to the Mortgagee all of their right, title and
interest as 1landlord, if any, and all future leases of the
Premises. All leases of the Premises are subject to the approval
of the Mortgagee as to form, content and tenant.

(b) Mortgagor will not, without Mortgages’s prior
written consent: (i) execute any assignment or pledge of any rents
or any leases of the Premises except an assignment or pledge
securing the Indebtedness; or (li) accept any payment of any
installment of rent more than thirty (30) days before the due date
thereof; or (iii) make any leass of the Premises except for actual
ocoupancy by the tenant thersunder.
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(¢) Mortgagor at its sole cost and expense will: (i) at
all times promptly and materially abide by, discharge and perform
all of the covenants, conditions and agreements contained in all
leases of the Premises, on the part of the landlord thersunder to
be kept and performed; (ii) materially enforce or secure the
performance of all of the covenants, conditions and agreements of
such leases on the part of the tenants to be kept and performed;
(1ii) appear in and defend any action or proceeding arising under,
growing out of or in any manner connected with such leases or the
obligatizns, duties or 1liabilities of the landlord or of any
tenants tuareunder; (iv) furnish Mortgagee, on a monthly basis, a
written stavtement containing the names of all tenants and the
terms of aii leases of the Premises, including the spaces occupied
and the rentals payable thersunder; and (v) exercise within ten
(10) days of any remand therefor by Mortgagee any right to request
from the tenant urdar any lease of the Premises a certificate with
respect to the statuz thereotf.

(d) Nothing iri this Mortgage or in any other documents
relating to the loan securad heraby shall be construed to obligate
Mortgagee expressly or by -implication, to perform any of the
covenants of any landlord wurder any of the leases assigned to
Mortgagee or to pay any sum of money or damages therein provided
to be paid by the landlord, eech and all of which covenants and
payments Mortgagor agrees to pecl'orm and pay or cause to be
performed and paid.

(e) At the option of the Mortragee, this Mortgage shall
become subject and subordinate, in whole or in part (but not with
respect to priority of entitlement to irsuvance proceeds or any
award in eminent domain), to any one or mors leases affecting any
part of the Premises, upon the exscuticn ~by Mortgagee and
recording or registration therecf, at any time hLecreafter, in the
office wherein this Mortgage was registered or fiied for record,
of a unilateral declaration to that effect.

(£) In the event of the enforcement by Mortyrgse of any
remedies provided for by law or by this Mortgage, the terant under
each lease of the Premises shall, at the option of the Mottgagee,
attorn to any person succeeding to the interest of landlord as a
result of such enforcement and shall recognize such successor in
interest as landlord under such leass without change in the terms
or other provisions thereof; provided, however, that said succes-
sor in interest shall not be bound by any payment of rent or
additional rent for more than one month in advance or any amend-
ment or modification to any lsase made without the conssnt of
Mortgagee or said successor in interest. Each tenant, upon
request by said successor in interest, shall executs and deliver
an instrument or instruments confirming such attornment.

9. Actions by Mortgagee/No Release. From time to time
Mortgagee may, at Mortgagee'’s option, without giving notice te or
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obtaining the consent of Mortgagor or NMortgagor'’s successors or
assigns or the consent of any gunior iien holder, guarantor or
tenant, without liability on Mortgages’s part and notwithstanding
Mortgagor'’s breach of any covenant, agreement or condition: (a)
release anyone primarily or secondarily liable on any of the
Indebtedness; (b) accept a renewal note or notes therefor: (e)
release from the lien of this Mortgage any part of the Pramises;
(d) take or release other or additicnal security for the Indebted-
ness; (e) consent to any plat, map or plan of the Premises; (¢)
consent to the granting of any easement; (q) 2oin in any extension
or subordination agreement; (h) agree in writ n? with Mortgagor to
modify tine rate of interest or period of amortization of the Note
or change *the time of payment or the amount of the monthly
installments rayable thereunder; and (i) waive or fail to exercise
any right, gevar or remedy granted by law or herein or in any
other lnstrument- given at any time to evidence or secure the
payment of the /Indebtedness. Any actiocns taken by Mortgagee
pursuant to the -lerms of this Paragraph 9 shall not impair or
affect: (a) the oblicetion of Mortgagor or Mortgagor’s successors
or assigns to pay any sums at any time secured by this Mort age
and to observe all of (the covenants, agreements and conditions
herein contained; (b) tha guaranty of any individual or legal
entity for payment of the¢ Indebtedness; and (c¢) the lien or
priority of the lien hereof ajiinst the Premises.

10. Mortgagee’s Performance._cf Defaulted Acts. In case of
default herein, Mortgagee may, but :ieed not, make any payment or
perform any act herein required ol ‘Mortgagor in any form and
manner Mortgages deems expedient, and wxy, but need not, make full
or partial payments of principal or ‘laterest on prior encum=-
brances, if any, and purchase, discharge, uonpromise or settle any
tax lien or other prior lien or title or cleim thersof, or redsem
from any tax sale or forfeiture affecting saia Premises or contest
any tax or assessment or cure any default of ‘ary landlord in any
lease of the Premises. All monies paid for any of the purposes
herein authorized and all expenses paid or incurrcd in connection
therewith, including attorneys’ fees, and any 'othar monies
advanced by Mortgagee in regard to any tax referred ¢, in Para-
graph 7 or to protect the Premises or the lien hereof, ghall be so
much additional Indebtedness secured hereby, whether or ot the
Indebtedness, as a result thereof, shall exceed the face amount of
the Note, and shall become immediately due and payable without
notice and with interest thereon at the rate of interest set forth
in the Note applicable to a period when a default exists there-
under. Inaction of Mortgagee shall never be considered as a
waiver of any right accruing to it on account of any default on
the part of Mortgagor. Nothing contained herein shall be
construed to require Mortgagee to advance or expend monies for any
purpose.

11, Reliance on Bills. Mortgagee in making any payment
hereby authorized: (a) relating to taxes and assessments, may do
so according to any bill, statement or estimate procured from the
appropriate public office without inquiry into the accuracy of
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such bill, statement or estimate or into the validity of any tax,
assessnment, sale, forfeiture, tax lien or title or claim thersc?;
or (b) for the purchase, discharge, compromise or settlement of
any other prior lien, may do so without inquiry as to the validity
or amount of any claim for lien which may be asserted.

12. Evants of Default. The following shall constitute Events
of Default hereunder: (a) default be made in the due and punctual
payment of principal or interest on the Note, or any other payment
due in accordance with the terms thereof (subject to any
applicable qrace period): or (b) the Mortgagor or any beneticiary
thereof ¢hall fail to perform promptly any other covenant, term,
agreenment or provision required to be performed or observed
according te the terms and provisions of the Note, this Mortqaga,
any other CDacument Securing the Note or the Additional Security
Instruments; ‘c). the Mortgagor or any beneficiary thereo? shall
file (i) a petitinn for liquidation, recrganization or adjustment
of debt under Tit.e 11 of the United States Code (1l U.S8.C. §i§ 1ol
et seq.) or any similar law, state or federal, whether now or
hereafter aexist n?, or {ii) any answer admitting insolvency eor
inability to pay its dcbts, or (iil) fail to obtain a vacation or
stay of involuntary proceedings within sixty (60) days, as
hersinafter provided: or (c) sny order for relief of the Mortgagor
or any beneficliary thersof ¢, any guarantor of the Note shall be
entered in any case under Title il of the United States Code, or a
trustee or a receiver shall be 2ppointed for the Mortgagor or for
any benetficiary thereof or for any guaranter of the Note, or for
all or the major part of the prepecty of Mortgagor or for any
beneficlary thereof or for any quecuntor of the Note in any
voluntary or involuntary proceedings. or any court shall have
taken jurisdiction of all or the major parc of the property of the
Mortgagor in any voluntary or inveluntasy procesdings for the
rnor?anization, dissolution, liquidation, aaiustment of debt or
winding up of the Mortgagor and such trustee or receiver shall not
be discharged or such jurisdiction not be relinguished or vacated
or stayed on appeal or otherwise stayed within siity /60) days; or
(e) the Mortgagor shall make an assignment for tie benefits of
creditors, or shall admit in writing its inability %o pay its
debts gqenerally as thesy become due, or shall conser: te the
appointment of a receiver or trustee or liquidator of ail or any
major part of its property: or (f) material default shall be made
in the due observance or performance of any other covenant,
agreement or condition hereinbefore or hereinafter contained and
required to be kept or performed or cbwerved by the Mortgagor or
its beneficlary.

13. Ramedies. Upon the happening of any Event of Default and
at any time thereafter without notice given to Mortgagor: (a)
Mortgagee may declare the entire principal of the Note then
outstanding (if not then dus and payable), and all accrued and
unpaid interest thereon, to be dues and payable immediately, and
upon any such declaration the principal of the Note and said
accrued and unpald interest shall become and be immediately dus
and payable, anything in the Note or in this Mortgage to the
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contrary notwithstanding; (b) Mortgagee may, without regard to
the adegquacy of the security for the indebtedness evidenced by the
Note, enter into possession of and manage and operate by itself or
through a Receiver, the Mortgaged Property and the Improvements
and carry on the business thereof and exercise all rights and
powers of Mortgagor with respect thereto either in the name of
Mortgagor or otherwise as it shall deem best; and Mortgagse shall
be entitled to make, enforce, modify, or accept surrender of the
Leases, obtain or evict tenants, fix or modify rents, or sue for
or otherwise collect and receive all earnings, revenuss, rents,
issues, profits, and income of the Mortgaged Property, the
Improveusncs, the Leases or every part thereof, all of which shall
for all prrposes constitute property of Mortgagor; and after
deducting ‘th%rz expenses of conducting replacements, alterations,
additions, Le%‘%srments and improvements and amounts necessary to
pay for taxes, xssessments, insurance and prior or other proper
charges upon the ortgaged Property, the Improvements, or any part
thereof, as well as just and reasonable compensation for the
services of Mortgagee snd for all attorneys, counsel, receivers,
agents, clerks, servantz and other employees by it properly
engaged and employed, MNorigagee may apply the monies arising as
atoresaid, first to accrued interest on the Note, second, to the
payment of any other sums Uepiired to be paid by Mortgagor under
this Mortgage or other instruments securing payment of the Nots,
and third, to outstanding princigal of the Note; (c) Mortgagee may
institute proceedings to enforcs the lien of this Mortgage; (d)
Mortgagee may take such stepts to - protect and enforcs its rights
whether by action, suit or proceediny in equity or at law for the
specific performance of any covenant, condition or agreement in
the Note or in this Mortgage, or in aii of the execution of any
power herein granted, or for the enforcemint of any other appre-
priate legal or equitable remedy or otherwiz® as Mortgagee shall
elect, including appointment of a receive:r for the Mortgaged
Property and the Improvements.

14, [Foreclosure: Expenses of Litigation.

(a) When the Indebtedness or any part tharesf! shall
become dus, whether by acceleration or otherwiss, Mortgajes shall
have the right to forecloss the lien herecf for such Indehtndness
or part thereof. In any civil action to foreclose the lien
herecof, there shall be allowed and included as additional Indebt-
edness in the order or judgment for foreclosure and sale all
reasonable expenditures and expenses which may be paid or incurred
by or on behalf of Mortgagee for attorneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs, and costs (which may be estimated as
to items to be reasonably expendsd after entry of said order or
judgment) of procuring all such abstracts of title, title searches
and examinations, title insurance policies, Torrens’ Certificates
and similar data and assurances with respect tc the title as
Mortgagee may deem resasonably necessary either to prosecuts such
civil action or to evidence to bidders at any sale which may be
had pursuant to such order or judgment the true condition of the
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title to, or the value of the Premises., All reasonable expendi-
tures and expenses of the nature in this paragraph mentioned and
such reasonable expenses and fees as may be incurred in the
protection of the Premises and the maintenance of the lien of this
Mortgage, including the reasonable fees of any attorneys employed
by Mortgagee in any litigation or proceeding affecting this
Mortgage, the Note or the Premises, including probate, appellate
and bankruptcy proceedings, or in preparations for the commence-
ment or defense of any action or proceeding or threatened action
or proceeding, shall be immediately due and payable by Mortgagor,
with intevest thereon at the rate set forth in the Note appl?cablc
to a period when a default exists thersunder, and shall be secured
by this Mecrqage.

(b} et all times, the Mortgagor shall appear in and
defend any suit, ‘action or proceeding that might in any way in the
sole judgment of Nertgagee affect the value of the Premises, the
priority of this Wortgage or the rights and powers of Mortgagee
hereunder or under ary document given at any time to secure the
Indebtedness. Mortgagor - shall, at all times, indemnify, hold
harmless and reimburse Mortgagee on demand for any and all loss,
damage, expense or cost, ircluding cost of evidence of title and
reasonable attorneys’ fees, 2rising out of or incurred in connec-
tion with any such suit, acticn or proceeding, and the sum of such
expenditures shall be secured oy this Mortgage, and shall bear
interest after demand at the rats apecified in the Note applicable
to a period when an uncured defau'c exists thereunder, and such
interest shall be secured hereby and shall be due and payable on
demand.

15. application of Proceeds of Toryzlosure Sals. The
proceeds of any foreclosure sale of the Prev‘azes shall be distri-
buted and applied in the following order of prisrity: tfirst, on
account of all costs and expenses incident %5 ‘the foreclosurs
proceedings, including all such items as are nmihtioned in the
preceding Paragraph hereof; second, all other iteams which may
under the terms hereof constitute secured Indebtednoss.-additional
to that evidenced by the Note, with interest therecn 2s herein
provided; third, all interest remaining unpaid on the Note: fourth
all principal remaining unpaid on the Note: and fifeh, any
overplus to any party entitled thereto as their rights may appear.

16. .
Upon, or at any time after, the commencement of an action to
foreclose this Mortgage, the court in which such action was
commenced may, upon request of the Mortgagee, appoint a receiver
of the Premises either before or after foreclosure sale, without
notice and without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without
regard to the then value of the Premises or whether the same shall
be then occupied as a homestead or not; and the Mortgagee or any
holder of the Note may be appointed as such receiver or as
Mortgagee in possession. Such receiver or the Mortgagee in
possession shall have power to collect the rents, issues and
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profits of the Premises during the pendency of such foreclosurs
action and, in case of a sale and a deficiency, during the full
statutory period of redemption (if any), whether there be redemp-
tion or not, as well as during any further times (if any) when
Mortgagor, except for the intervention of such receiver or
Mortgages in possession, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or
are usual in such cases for the protection, possession, control,
management and operation of the Premises during the whole of said
peried. The court from time to time may authorize the receiver or
Mortgagee in possession to apply the net income in its hands in
payment “ir whole or in part of: (a) the Indebtedness sscured
hereby or oy any order or judgment foreclosing the lien of this
Mortgage, or 2ny tax, special assessment or other lien which may
be or become eurerior to the lien hereof or the lien of such order
or judgment, previded such application is made prior to fore-
closure sale; (b) the deficiency in case of a sale and deficiency.

17, Rights Cumuletive. Each right, power and remedy
conferred upon the Mortgaqee by this Mortgage and by all other
documents evidencing or sacuring the Indebtedness and conferrsd by
law and in equity is ocumuative and in addition to aevery other
right, power and remedy, e:pzzss or implied, given now or hers-
atter existing, at law and i{r eauity; and each and svery rignht,
power and remedy herein or tharuin set forth or otherwise so
existing may be exercised from tire to time as often and in such
order as may be deemed expedienc by the Mortgagee; and the
exercise or the boqinninr of the exurcise of one right, power or
remedy shall not be a walver of the rirnt to exercise at the same
time or thereafter any other right, peuwcc or remedy; and no delay
or omission of, or discontinuance by, (the Mortgagee in the
exercise of any right, powsr or rlmodr »ozruing hereunder or
arising otherwise shall impair any such right, rover or remedy, or
be construed to be a waiver of any default or acsiizscence therain.

18. Mortgagee’s Right of Inspaction. Mortgages shall have
the right to inspect the Premises at all reasonalls times and
access theretc shall be permitted for that purposes.

19. Condenmnatien.

(a) Mortgagor hereby assigns, transfers and sets over
unto the Mortgagee the entire proceeds of any claim for damages
for any of the Premises taken or damaged under the power of
eminent domain or by condemnation. 8o long as: (a) each leass,
it any, is in full force and effect and such taking shall not
result in the termination or cancellation of any of those leases
or give any tenant thereunder the right to cancel its lease; (b)
the Premises do not require repair, rebuilding or restoration; and
(¢) this Mortgage is not in default; then any award, atfter
deducting therefrom any expenses incurred in the collection
thereof, shall be made available by the Mortgagee for the repair,
rebuilding or restoration of the Premises in accordance with plans

o 1) -




UNOFFICIAL COPY




UNOFFICIAL GQRY 4

and apocitications to be submitted to and approved by the
Mortgagee.

(b) In all other cases, the Mortgages may slect to apply
the proceeds of the award upon or in reduction of thes Indebted-
ness, whether due or not, without premium or penalty, or make
those proceeds available for repair, restoration or rebuilding of
the Premises in accordance with plans and specifications to be
submitted to and approved by the Mortgagee. In any case wheras
proceeds are made available for repair, rebuilding or restoration,
the procexds of the award shall be paid out in the same manner and
under tlis-same conditions provided in Paragraph 6 hereof for the
payment of . insurance proceeds toward the cost of repair,
rebuilding 22 restoration. Any surplus which may remain out of
said award ‘al%ar payment of such cost of repair, rebuilding,
restoration and ‘the reasonable charges of the Disbursing Party
shall, at the opcilon of the Mortgagee, be applied on account of
the Indebtedness <c paid to any party entitled thereto as the same
appear on the reccids, of the Mortgagee. No interest shall be
allowed to Mortgagor on zdcount of any proceeds of any award held
by the Mortgages.

20. Releass. Mortgagecr s!iall release this Mortgage and the
lien hereof by proper instrumeit upon payment and discharge of all
Indebtedness secured hereby (incluiding any prepayment charges and
late charges provided for herein or in the Note), and upon payment
of reascnable fees and expenses ircurred by Mortgages for the
execution of such proper instrument.

21. Giving of Notice. Any notice wnich eithsr party hereto
ma¥ desire or be required to give to the ither party shall be in
writing and the mailing thereof by certified #zil addressed to the
Mortgagor or to the Mortgagee, as the case may », at the respec~
tive addresses set forth on the first page hereci oz at such other
place as any party hersto may by notice in writing designate as a
place for service of notice, shall constitute servids of notice
hersunder,

23, Halver of Dafenga. No action for the enforcemerc of the
lisen or of any provision hereof shall be subjest to any Getfense
which would not be good and available to the party interposing
same in an action at law upon the Nota.

3. Halver of sStatutory Righta. Mortgagor agrees that it
will not apply for or avail itself of any appraisement, valuation,
stay, extension or exemption laws or any so-called "Moratorium
Laws", now existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of ths lien of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor,
for itsel? and all who may claim through or under it, waives any
and all right to take advantage of any law now or hereafter in
force providing for the valuation or appraisement of the Premises,
or any part thereof, prior to any sale thereof to be made pursuant
to any provisions herein contained, or to any decree, judgment or
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order of any court of competent jurisdiction; or after such sale,
claim or exercise any rights under any statuts now or hsreafter in
force to redeem the property so sold, or any part thereof, or
relating to the marshalling thoreoof, upon foreclosure uale or
other enforcement hereof. Mortgagor hereby expressly waives any
and all rights it may have to requlire that the Premlues be sold as
separate tracts or units in the event of foreclosurs. Mortgagor
does hereby expressly waive any and all rights of redemption from
sale under any order or judgment of foreclosure of the lien of
this Mortgage on behalf of the Mortgagor, the trust estate and all
persons beneficially interested therein and each and every person,
except urgment creditors of the Mortgagor in its representative
capacity .and of the trust estate, acquiring any interest in or
title to <he Premises subsequent to the date of this Mortgage.
Mortgagor agjrses that it will not, by invoking or utilizing any
applicable law er laws or otherwise, hinder, delay or impede the
exercise of any :ight, power or remedy herein or otherwise granted
or delegated to lortgagees, but will permit the exercise of every
such right, power inrl vremedy as though no such law or laws have
been or will have besn _made or enacted, Mortgagor hereby agrees
that no action for th« enforcement of the lien or any provision
hereof shall be subject to any defense which would not be good and
valid in an action at law wuron the Note. Mortgagor hersby waives
the right to assert any stuiute of limitations as a bar to the
enforcement of the lien of thir Mortgage or to any action brought
to enforce the Note or any other obligation secured by this
Mortgage.

24. Nonwaiver. No walver of any ~ovenant or condition or the
breach of any covenant or condition =i this Mortgage shall be
deemed to constitute a waiver of any subssquent breach of such
covenant or condition, nor to justify or 2othorize the nonobser-
vance on any other occasion of the same or «f any other covenant
or condition hereof, nor shall the acceptance 2f any payment by
Mortgagee at any time when Mortgagor is in dcfault under any
covenant or condition hereof bke construed as & valver of such
default, nor shall any waiver or indulgence granted by Mortgagee
to Mortgagor be taken as an estoppel against Mortgages promptly to
avail itself of such other rights or remedies as Moclgagee may
have, but Mortgagee may at any time thereafter, if sucl default
continues, exercise all its rights arising from such default in
the manner provided in this Mortgage.

25, Filing and Recording Charges and Taxes. Mortgagor will
pay all filing, registration, recording and search and information
fees, and all expenses incident to the execution and acknowledge-
ment of this Mortgage and all other documents securing the Note
and all federal, state, county and municipal taxes, other taxes,
duties, imposts, assessments and charges arising out of or in
connection with the execution, delivery, filing, recording or
registration of the Note, this Mortgage and all other documents
securing the Note and all assignments thereof. :
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26, Business Purpose: Usury [Exemption. Mortgages has been
advised by Mortgagor and its beneficlaries that the proceeds of
the loan secured by this Mortgage will be used for the purposes
specified in Paragraph 6404 of Chapter 17 of the 1981 Illincis
Revised Statutes, and that the principal obligation secured hereby
constitutes a '"business loan" which comes within the purview and
operation of said paragraph.

27. Miscellanscus Binding Natura. This Mortgage and all
provisions herecf shall extend to and be binding upon the original
Mortgagor named on page 1 hereof and its successors, grantees,
assigns, eich subsequent ownar or owners of tha Premises and all
persons ciaiming under or through Mortgager:; and the word
"Mortgagor' when used hersin shall include all persons and all
persons prirarily and secondarily liable for the payment of the
Indebtedness «r any part thereof, whether or not such persons
shall have executszc the Note or this Mortgage.

28, Release of Previous Holder. The word "Mortgagee" when
used herein shall 1include the successors and assigns of the

original Mortgages namcd ‘on page 1 hereof, and the holder or
holders, from time to tirie; of the Note., However, whenaver the
Note is sold, esach prior nulder shall be automatically freed and
relievead, on and after the Zite of such sale, of all liability
with respect to the performance <t each covenant and obligation of
Mortgagee hereunder thereafter to he performed, provided that any
monies in which the Mortgagor ha:x zn interest, which monies are
then held by the seller of the !zr2, are turned over to the
purchaser of the Note.

29, mummy_mun?mmn_m In the event one or
more of the provisions contained in this Morcgage or in the Note

or in any other document given at any time (i secure the payment
of the Note shall, for any reason, be held to ‘b~ invalid, illegal
or unenforceable in any respect, such invalidicty: illegality or
unenforceability, shall at the option of the Mortgoges. not affect
any other provision of this Mortgage, the Note or «thir document
and this Mortgage, the Note or other document shall rae construed
as if such invalid, illegal or unenforceable provision.rad never
been contained hersin or therein. The validity and interpratation
of this Mortgage and the Note it secures are to be constiued in
accordance with and governed by the laws of the State of Illinois,

30. Estoppel Certificate. Mortgagor, within fifteen (18)
days after mailing of a written request by the Mortgagee, agrees
to furnish from time to time a signed statement setting forth the
amount of the Indebtedness and whether or not any default, offset
or defense then is alleged to exist against the Indebtedness and,
if so, spacifying the nature thereof.

31. Non-Joinder —of Tenant. After an event of default,
Mortgagee shall have the right and option to commence a civil
action to foreclose the lien of this Mortgage arnd to obtain an
order or judgment of foreclosure and sale subject to the rights of
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any tenant or tenants of the Premises. The failure to join any
tenant or tenants of the Premises as party defendant or defendants
in any such civil action or the failure of any such order or
judgment to foreclose their rights shall not be asserted by the
Mortgagor as a defense in any civil action instituted to collect
the Indebtedness secured hereby, or any part thereof or any
deficiency remaining unpaid after foreclosure and sale of the
Premises, any statute or rule of law at any time existing to the
contrary notwithstanding.

32. Sagurity Agreement and Financing Statament.

la) Mortgagor and Mortgagee agree: (1) that ¢this
Mortgage slai)! constitute a Security Agreement within the meaning
of the Uniform Commercial Code (the "Code") of the State of
Illinois with ‘xe3pect to all sums on depcait with the Mortgagee
pursuant to Pacegraphs 6 and 19 hereof ("Deposits") and with
respect to any property included in the definition herein of the
word "Premises", which property may not be deemed to form a part
of the real estate heceinabove described or may not constitute a
ngixture" (within the msaring of Section 9-313 of the Code), and
all vreplacements of svch property, substitutions for such
property, additions to suca proportf, and the procseds thereoc!
(said property, replacemsnte, substitutions, additions and the
procesds thereof being sometimes herein collectively referred to
as the "Collateral”); and (ii) thet a security interest in and to
the Collateral and the Depositz - is hereby granted to the
Mortgages; and (iil) that the Dep=sits and all of Mortgagor’s
right, title and interest therein e¢u hereby assigned to the
Mortgagee; all to secure payment of tha ‘indebtedness and to secure
performance by the Mortgagor of the termn, covenants and provi-
sions hereof.

(b) In the event of a default under *nis Mortgage, the
Mortgagee, pursuant to the appropriate provisions of the Code,
shall have an option to procesd with respect to beth the real
property and Collateral in accordance with its rights, nowers and
remedies with respect to the real property, in whicr svent the
default provisions of the Code shall not apply. The pariids agres
that if the Mortgagee shall elect to proceed with respec: to the
Collateral separately from the real property, five (5) days notice
of the sale of the Collateral shall be reasonable notice., The
reasonable expenses oOf retaking, holding, preparing for sale,
selling and the like incurred by the Mortgagee shall include, but
not be limited to, reasonable attornsys’ fees and legal expenses
incurred by Mortgagee. The Mortgagor agrees that, without the
written consent of the Mortgages, the Mortgagor will not remove or
permit to be removed from the Premises any of the Collateral
except that 80 long as the Mortgagor is not in default hsreunder,
Mortgagor shall be permitted to sell or otherwise disposs of the
Collateral when obsolets, worn out, inadequate, unserviceable or
unnecessary for use in the opcratfon of the Premises, but only
upon <replacing the same or substituting for the same other
Collateral at least aequal in value and utility to the initial
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value and utility of that disposed of and in such a manner that
said replacement or substituted Collateral shall be subject to the
security interest created hereby and that the security interest of
the Mortgagee shall be perfected and first in priority, it being
expressly understood and agreed that all replacements, substitu-
tions and additions to the Collateral shall be and become immedi~
ately subject to the security interest of this Mortgage and
covered hereby. The Mortgagor shall, from time to time, on
request of the Mortgagee, deliver to the Mortgagee at the cost of
the Mortgagor: (i) such further financing statements and security
documents and assurance as Mortgagee may require, to the end that
the lizas and security interests created hereby shall be and
remain pexfected and protected in accordance with the requirements
of any pceaent or future law; and (ii) an inventory of the
Collateral ir. reasonable detail. The Mortgagor covenants and
represents thalt all Collateral now is, and that all replacement
thereof, substitutions therefor or additions thereto, unless the
Mortgagee otherw'ze consents, will be free and clear of liens,
encumbrances, title retention devices and security interests of
others.

(c) The Mortgarnor and Mortgagee agree, to the extent
permitted by law, that: (1) 2all of the goods described within the
definition of the word "Priuises" herein are or are to beccme
fixtures on the land described norein; (ii) this instrument, upon
recording or registration in the real estate records of the proper
office, shall constitute a "fixture filing" within the meaning of
Sections 9~313 and 9-402 of the CoZe: and (iii) Mortgagor is the
record owner of the land described in.¢iiis Mortgage.

(d) If the Collateral is sold ji connection with a sale
of the Premises, Mortgagor shall notify tlie Mortgages prior to
such sale and shall require as a condition (¢! such sale that the
purchaser specifically agree to assume Mortgugur’s cbligations as
to the security interests herein granted and tu ~xecuted whatever
agreements and filings are deemed necessary by ' :he Mortgages to
maintain Mortgagee’s first perfected security irte:est in the
Collateral, Deposits and the deposits described in raragraph 4
abovae.

33. Due on Sale or Encumbrance/Partial Relgass.

(a) In determining whether or not to make the loan
secured hereby, Mortgages examined the credit-worthiness of
Mortgagor, found it acceptable and relied and continues to rely
upon same as the means of repayment of the loan. Mortgages also
evaluated the background and experience of Mortgagor in owning and
operating property such as the Premises, found it acceptable and
relied and continues to rely upon same as the means of maintaining
the value of the Premises which is Mortgagee’s security for the
loan, Mortgagor is well-experienced in borrowing money and
operating property such as the Premises, was ably represented in
the negotiation and documentation of the loan secured
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hereby and’ bargained at arm’s length and without duress of any
kind for all of the terms and conditions of the lean, including
this provision. Mortgagor recognizes that Mortgagee is entitled
to keep its loan portfolio at current interest rates by either
making new loans at such rates or collecting assumption (fees
and/or increasing the interest rate on a locan, the security for
which is purchased by a party other than the original Mortgagor.
Mortgagor further recognizes that any secondary or junior
financing placed upon the Premises (a) may divert funds which
would otherwise be used to pay the Note secured hereby; (b) could
result in acceleration and foreclosure by any such junior
encumbraroer which would force Mortgagee to take measures and
incur expenses to protect its security; (c¢) would detract from the
value of  <the Premises should Mortgagee come into possession
thereof wilr' ) the intention of selling same; and (d) impair
Mortgagee’s yight to accept a deed in lleu of foreclosure, as a
foreclosure by Yortgagee would be necessary to clear the title to
the Premises. '

(b) In accuvdance with the foregoing and for the
purposes of (i) protectiiy Mortgagee's security, both of repayment
and of value of the \iremises; (il) giving Mortgagee the full
benefit of its bargain and cantract with Mortgagor; ({ii) allowing
Mortgagee to raise the intzrest rate and/or collect assumption
fees; any sale, conveyance, assignment, further encumbrance or
other transfer of title to the P.emises or any interest therein
(whether voluntary or by operatior’ of law) without the Mortgagee’s
prior written consent shall be an event of default hersunder. For
the purpose of, and without limiciry the ?cnorality of, the
preceding sentence, the occurrence at ‘'any time of any of the
following events without the prior written consent of Mortgagee
shall be deemed to be an unpermitted transfer of title to the
Premises and therefor an event of default hereunder;

(1) any sale, conveyance, assignment or other
transfer of, or the grant of a security interest in, all
or any part of the title to the Premises cr the benefi-
cial interest or power of direction undes ‘the trust
agreement with Mortgagor (if Mortgagor is tliz trustee
under an Illinois land trust agreement).

(2) any sale, conveyance, assignment, or other
transfer of, or the grant of a security interest in, any
share of stock of any corporation which is the Mortgagor,
or, if the Mortgagor is the trustee under an Illineis
land trust, any corporation which is the beneficiary or
one of the beneficiaries under the trust agreement with
Mortgagor.

(c) Mortgagee shall consider all requests for assump-
tions of the Note and this Mortgage; provided, however that the
Note and this Mortgage (and all Loan Documents) shall be assumable
based upon such terms and conditions, including changes in the
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interest rate and imposition of an assumption fee, as Mortgages in
its sole discretion shall require at the time of assumption,

(d) Any consent by the Mortgagee, or any waiver of an
event of default, 'under this Paragraph shall not constitute a
consent to, or walver of any right, remedy or power of the
Mortgagee upon a subsequent event of default under this Paragraph.

IN WITNESS WHEREOF, the Mortgagor has executed this instrument
as of the day and year first above written.

Mortgagor:

¥ %g"f/) ”"‘49"%%)'7

~JosRph O, Jacod

X Berrws ¢ Qaedh  10-56-1990

Annie C, Jacohd ¢
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STATE OF JLLINOLS )
COUNTY OF Cook )

Iy the undersigned, a Notary Public In and for sald County, in
Lhe Stale of Illincig, do hereby certify that Joseph C.. Jacob and
Annie C. Jacob, Husband and Wife .. . ., are personally known
to me to be tLhe same persons whose names are subscribed to the
foregoing instrument, and that the foregoing permons appeared
helfore me this dny in person nnd ncknowledged that they migned and
delivered Lhe foregoing instLrument as their free and voluntary act
for tnir uses and purposes therein set forth. Given under my hand
and sewri this 26th . day ol October . _ .y 1880 ., -
/‘..y
My commisgsica expires;

P e it

T TOFRICIAL -
KRISTINE K FAR?‘?SNEOQ 6(4,(5‘ 4 o
NOTARY PUBLIC, STATE D A Al T
MY COMMISSION LXPIRES | 4/5/92 ry Public

PARASAPNAANS ISP S
This documen!l. wns preparse:-by and when recorded please return to:
l.‘:r?t. Federal Savings iianb%, 633 LaSalle Street, Ottawa; lllinoin
B 3)”0
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LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 1 IN RICHMOND SUBDIVSION,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1:
THENCE DUE WEST (BEIGN AN ASSUMED BEARING FOR THIS
LEGAL DESCRIPTION) ALONG THE SOUTH LINE OF SAID LOT 1,
304,17 FEET THENCE DUE NORTH, 137.04 FEET TO A PLACE FOR
THE POINT OF BEGINNING OF THE PROPERTY HEREIN DESCRIBED;
THENCE DUE WEST, 54.78% FEET; THENCE DUE NORTH, 49.58
FEET, THENCE DUE EAST 54.75 FEET; THENCE DUE SOUTH,
49.5¢ VEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGREESS FOR THE
BENEFIT OF PARKCEL 1 AS SET FORTH IN THE DECLARATION
OF EASEMENTS, CONVENANTS AND RESTRICTIONS RECORDED AS
DOCUMENT NUMBEK 24028900 AS AMENDED BY SUPPLEMENTAL
DECLARATION RECORI'ED AS DOCUMENT NUMBER 24384777, ALL
IN COOK COUNTY, ILLIWOIS.

PERMANENT INDEX NUMBEK: 08-22-401-029

06STES06
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SECURLTY AUREEMENT
(Personnl Proporty)

~Joseph C, Jateb and Annie C. Jecob, Husband and Wife e
whore athilress jn 8146 NOI‘Eh K.dVﬁl.l SROkl.l 1111"01. 60076

n e tm

["Deblor"), Lo mecure  payment. of  Lhe herenfler mentioned
oblignlions and all other indebledness of Deblor payable under thin
Adrecment., hereby nasignm, conveym and grantes to IFIRST FEDERAIL
SAVINUS DANK, 633 LaSalle SLrest, OLtawa, 1linoin 611380 ("Secured
Parly™}y a meenrity Intevont in atl of Debtor'a right, power, and
interest~in all conbract eightn, Langible personal property and
olher poiesannal propnrty deseribed In Exhibit B hereto now owned or
herenflor ncquived by bebler, or in whleh bDabLor may have any
interenl. whiaianever, antl uned In connection with the occupnnay,
operation ant amintenance of Lhe real ontale which Is lewally
dancribed in Exhioit A harelo {tha "Neal Entate") or any Luminens
ar aperntion comncied Lhoreon, ineluding, withoul limitatlion, all
Fixtures, equipmenty aporaling systoms, appliancea, furniture,
furninhings, nnd Janidseaping locabed Lhereon and any and al)d
additionn and accossorisa Lharato and any proceeds therefrom (Lhe
"Collinberni™),

1. OLLIgAtLlonae Socured. 'lhe Securily Intereat granted Lo
Secured Party shall sncure:

{(n)  The pavment. of Tnktaliment, Nole (Lhe "Note") dnled

Octobor 26 v 10 90 by Patilor tn Lhe principal sum of

- $171,700.00 v tnyable on‘er-bnTora Novenber 1 )
2020 , Lowmthier with tnterest Lheresn as sel Torth bhnrnln

(h) ‘The paymenl. of any olher nolv or guaranty execul.eil
by Lhe Debitar in renewnl, anbatitbution e oxtension of the
indebledness described above,

{e) AV future advances made by Secured Party to or on
hehnlf of the bDehlor,

() AL} comts and axpenses tncurred in Lhe coilration of .
Lhe ahove, including roasonable attorneys’ (mes and legnl
exprnson,

2, Representatlons, Warranties and Agrsements_of DReblor.
Debtor represents, warrants, and ngrees as follown!

{n) bDebtor ir Lhe sole owner of Lhe CollnbLeral Free From
any lien, securlily interesl or sncunbrance, has the right to
grant. Secured Party n security interest therein and will
dofend the Collatoral agninal, Lhe clinims and demands of all
persona.,

(h) bebtor shall not sell, encumber or grant any furlhar
securily inberest. in Lhe Collnteral wilhout Lhe writlen
congenl. of Lhe Secured Party, and shall not use or permit. Lhe
Colinlernal Lo be used in violation of any law or ordinance.
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{e) No financing mtatement covering the Collateral, or
any parl. thereof, is on lile in any public office, and Debtor
will, at the reguest of Secured Party, Jjoin with Secured Party
in executing a Financing Statement pursuant to the Uniform
Commercinl Code and pay the fee for filing the mame in all
public offlces where filind may be deemed necensary by Secured
Party.

(d) Debtor will furnish the Secured Party with
saLisfuclory evidence that the Real Ertate has besen adequately
ingured by companies acceptable to the Secured Party and tLhat
such insurance coverage will he malntalned throughout. the term
of ths loan secured hereby,

(e) " bebtor shall pay any indebtedness which may be
secured by 7 lien or charge upon the Collateral and upon
requent, exnibit satiafaclory evidence of such pavnent to the
Secured Party, Juvon defaull of much payment the Secured Party
may, but need not, make any pavment required of the Deblor in
Lhe proLtection of/  Lhe Colinteral and purchase, discharge,
compromise or mRetlie any Ltax lien or oLher lien or title or
claim, or redeem from aay tax sale or forfelture affecting the
Colinternl or contesl «ny tax or ansnessment. All money
mivancad by the Secured Pariy for any of Lhe purpones stated
in this Agreement., or for the nrotection of the Collataral or
of the lien of Lhe Secured Verty tharein (whether or not
dercribied in this Adreoement ) and all oxpenses pald or
incurrad in connection Lherewlth,” 'ncluding attorney's [ees,
shall be addiLtionnl indebtedness =ocured by tLhe umecurity
interast, crant.ed hy Lthiw Axreemenl and become jmmediately due
and payable without notice and with Inlrresnt. thareon at Lhe
default rale under the Notn,

3. byventy of Dofault. The occurrence of any of the
following events or conditions shall, at the option-of the Secured
Party and without further notice or demand on tLhe DeblLbr sther than
ag provided in the Note, conntitute an eveni of default liecaundar!

{a) betmult in the pavment of the Noble o7 Lhe
performance of Debtor's guaranty, {f any, or any othear
indeblLodness secured herehy) or

th)  Failture of Lhe Dabtor Lo perform any covenant, or
agrecomont made by habtor herein or in the Nole or in any other
documont mecuring the Notej or

(c) Brench of any warpanty or falaity of any
represental.ion mnde by Debtor Lo Secured Party herein, or

{d) Attachment, melzure, foreclosure or forfeiture or
loevy upon the Collateral; or
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({e) Institution of any proceeding by or agajinst Debtor
or Debtor's business under any bankrupltcy or Iinsolvency
statute or an assignment. by Debtor for benefit of creditors or
nppointment. of a receiver for lebtor of the Collateral or
filing of a Lax llen notlce by the United States or any other
State: or

{f) The accrunl of any lien or charde againat the
Collateral whether prior Lo or subsequent to the smecurity
interest of the Secured Party.

4. “emediea, Upon the occurrence of any default, and Lhe
expirationof any applicable cure period, Secured Party may declare
all indebtadi~ss secured herebhy immediately due and payable and
thereupon the rizhts, powers and privileges of the Debtor under the
Collateral shall cease and terminate and the Secured Party may,
without notice <. demand, take possessjion of the Collateral and
exercise all rights o’ cwnership, assume the management thereof and
collect. the rents, lasu=s and profits therefrom., Secured Party
shall have all other righis and remedies of a Secured Party under
the Uniform Commercial Ccde., Secured Party may, either before or
after taking possession of 'tz Collateral:

{n) Sell the Co'lateral, alL publlc sale, with
advertisement in accordance-with the provisions of the Uniform
Commercial Code. Debtor agrces that Lhe requirementms of the
Uniform Commercial Code shall %7z met il notlce ia mailed to
Lhe Debtor at Lhe address shown abcv? nol. less Lhen Lwenty-one
(21) days prior to Lhe sale or oth:¢ disposition: or

(b) Institute a judiclal proceedir# in nid of the right
of the Secured Party Lo exercise Debtor's rights, powers and
priviledes in Lhe Collateral, to foreclioze the security
interest and lien conferred by Lhis Adreement and to effect a
snle of the Collateral,

The reasanable expense of the Secured Party Lo ‘rssuming
possersion of tLhe Collateral and to exerclse Debtor‘s - vights,
powers and privileges therein, including Attorneys' fees  Court
corts, title searches and other legal expense shall be additional
indebtedness which the Debtor agrees to pay upon demand.

6. Ceneral Provisjons.

(n} All the righLs herein conferred upon the Secured
Party are in nddition to and not in derogation of, the rightn
conferred upon Secured Party by law and all such rights and
remedies herein or by law conferred, may be exercimed at such
tLime or Limes and in much order am the Secured Party may
elect,
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(t) Thin Securily Agracmonl. shall be connlrued nccording
Lo Lhe Inwn of Lhe Stale of tilinoin, Wnivar of any delnault
shall nol conatitute wnlver of any subaaguont default, Al
rightn of Segured Party swhall Inuee Lo Lhe bannfit of {inm
succonmors and aasigne and nll oblidationn of hablor shall
bind  his  helrs, oxecutors, parsonal representatives,
succanrors or nssignm, It there Im more thnn one debtor,
Lheir obligat long hereunder shall be joint and reveral., 'Thin
Agreamenl shall become effective whan wigned by the Debtor,

te) NDeblor acknowliadues receipt of an executed copy of
Lhis Securily Agraement ,

October 26 1990 |

Dated at  Lincoirvood y Hllinois October <6
\5 ,JV
(“C
Jouéph .7 acob
nnﬂd "Jacob™ 7‘ -

Ve e e e g A e e ae e

We hereby accept Lhn foregoluy anmignment,.
(‘43 J‘hl)l'th SAVINGS BANK

G S A

7 lseistant Vice Preaident
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 1 IN RICHMOND SUBDIVSION,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SQUTHEAST CORNER OF SAID LOT 1:
THENCE DUE WEST (BEIGN AN ASSUMED BEARING FOR THIS
LEGAL DESCRIPTION) ALONG THE SOUTH LINE OF SAID IOT 1,
304,17 FEET THENCE DUE NORTH, 137.04 FEET TO A PLACE FOR
THs POINT OF BEGINNING OF THE PROPERTY HEREIN DESCRIBED;
THENCE DUE WEST, 54.75 FEET; THENCE DUE NORTH, 49.58
FEET| 'HENCE DUE EAST 84,75 FEET; THENCE DUE SOUTH,
49,58 'PAT TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINQIS,

PARCEL 2: EMSEMENTS TOR INGRESS AND EGREESS FOR THE
BENEFIT OF PARCEL.1 AS SET FORTH IN THE DECLARATION
OF EASEMENTS, COWVENANTS AND RESTRICTIONS RECORDED AS
DOCUMENT NUMBER 24023900 AS AMENDED BY SUPPLEMENTAL
DECLARATION RECORDZD \S DOCUMENT NUMBER 24384777, ALL
IN COOK COUNTY, ILL1NCIS.

PERMANENT INDEX NUMBER: 08-323~401-028

S
e
!
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EXHIBIT B

1713 Chariot Court, Mt. Prospect, Illinoia 60056
6 Units~ Each contains the following:

Screens

Storm windows and doors

Shadea

Lighting and plumbing fixtures
Unit air conditioner
Refrigosator

Range zad Vented hood

Also one Cenr«ol located coin operated washer ag_d dryer
T

&
3
G
3
J-)
e
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