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This instrument was prepared by:
RICHARD . JAHNS
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< e {Name)
90534907 i35 u FilLerTON, AvE

(Address)
CHICABO, IL 60639

MORTGAGE

THIS MORTGAGE is made thi 2 . OCTORER
S mon . JOSEFH A, O BKIEN,

19. .79 between the Mortgagor, .

. ONL. WIFE (hcrcin "Borrowur"). and the Morlnngcc.. N

GRAGIN, "”Ml- BANK FOR SAVINGS. | | , & corporatio
existing undor the laws of .. THE. UNITEL ‘STATES  OF , Whose addrons I8, .. oo v v vvrinnes
8133 Weet Fullarton Avarue = Chicaao. (b, 0839:1478 ... .. . . (horoin “Lander).

WHERRAS ‘Rorrower Is indebicd to lcndcr In the principul sum of , sem——m———" THREE HUNDRED FIFTY
LFAVE, THD '°AN¥’ QNF' ND/ 3 00 meepreperererer, . . Dollars, which Indebiodness is svidenced by Borrower's
note dated. .UETSHER, 20, 31920, (herein “Note™. providing for monthly lmullmcms ofoprlm:igl a d
interest, with the bilarce of the indebtedness, if not soaner paid, due and payable on. . NGVE R, 01, 29

‘To SECURK 10 Lender 7&) the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vtk Interest thereon, advanced in accordance herowith to proteet the security of this
Mortgage, and the performance < the covenunts and agreements of Borrawer herein contalned, and (b) the repayment
of any futurc advances, with intereyishercon, made to Borrower by Lender pursuunt to paragraph 21 hercof (htrcln a
“Future Advances”), Borrower doveitr. cb“y mortguge, grant and convey to Lender the following described proper\y g

tocated in the County of . ......... . State of Hlinois:

1L.OT 1 IN CRABRTREF TRAILS 0/ SOUTH HARRINGTON, HEING A
SUBDIVISION IN THE NORTH L1/2 7LF SECTION 22, TOWNSHIF 42 NORTH,
RANGE 9, EAST OF THE THIRD FPRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
FERMANENT INDBEX #01-22-104~001

901504907

PR =01 RECORD (g $17.0b

ST TRaN 146 diewlovh L 94700

Q.05 0 O W PO .1.34'7’07’
R L QUNT B CURDLR

which has the address of 2 WESTLAKE, ol ... SOUTH, BARRINGTON, |, .
{City)
ILLINDIS 60010
{State and Zip Code)

ToaerHer with ull the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, ail of which, in¢luding replucements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and ali of the foregoing, together with sald
property (or the leaschold estate if this Mortgage is on a lcaschold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Pruperty, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or reatrictions
listed in a schedule of exceplions to coverage In any title insurance policy insuring Lender's Interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment, such
amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable iaw, in which event sich amounts shall bear interest at the highust rate
permissibic under applicable law. Nothing contained in this paragraph 7 shall require Londer to incur any expense or take
any action hereunder.

8. Inspection. [.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are horehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Mortgage.
with the cxcess, if uny, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Mortgage such proportion of the procesds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrowe’,

If the Prexrty is abandoned by Borrower, or if. after notice by Lender to Borrowor that the candemnor offers to make
an award or settle -slaim for dumages. Borrower fuils to respond to Lender within 10 days after the date such notice is
mailed. Lender Ivnvinorized to collect and apply the procceds. at l.ender's option, either to restoration or repair of the
Property or to the sum, ~ecured by this Mortgage.

Unless Londer an7 Birrower otherwise agree in writing, any such application of procceds to principal shull not extend
or posipone the due unis 77 the monthly installments referred to in puragruphs | and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Relcane’s.. Extonsion of the time for payment or modification of amortization of the sums secured
by this Morigage granted by liendier ta any successor in interest of Borrower shull not operate to relcase. In any manner,
the liahility of the originul Beerswer and Borrower's succossors in interest. T.ender shall not be required to commence
proceedings ngainst such successor o7 izfuse to axtend time for payment or otherwise mndify amortization of the sums
secured by this Mortgage by reason ofarv demand made by the original Borrower and Borrower's successors in interest,

11. Farbearance by Lender Not a‘Walvee, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. shal’ nol be w waiver of or prochude the exercise of any such right or remedy.
The procurement of insuranee or the puyment of_tixes or other liens or charges by Londer shall not be o waiver of Lender's
right to accelerate the maturity of the indebtedriess secured by this Mortgaye.

12. Remedies Cumulative. Al remedics proviasd in this Mortgage aee distinet and cumulativo to uny other right or
remody under this Mortgage or afforded by Inw or ecaicy, and may be exercised concurrently, indepondently or succossively.

13, Successors and Assigas Bound: Joint und Jevernl Liabilitys Captlons, The covenants and ngreements herein
contained shall hind, and the rights hereunder shall invre foothe respuctive succonoes and anigns of Londer and Borrower,
suibject ta the provisions of paragraph 17 horeof. All ¢cvenants and agrevmonis of Borrower shnll be joint und several.
The captions und headings of the parugraphs of this Maripzse are for convenionce only and are not (o be used to
interpret or define the provisions hervof.

14. Noatice. Except for any notice required under applica?ie faw 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by nunling vich notice by certified mail addressed 10 Borrower at
the Property Address or at such uther address as Borrower may desigeate by natice to Lender as provided herein, and
(M any notice to Lender shall be given by certified mail, return recéire raguested, to Lender's addroas stalod herein or to
such other address us Lender may designate by notice to Borrower as s7avided hergin. Any notice pravided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when gizen in the manner designated horeln,

18. Uniform Murtguge: Governing Law: Seversbility. This form of mo(tgage combines uniform covenants for national
use and non-uniform covenants with limited varintions by jurisdiction to comiisury a uniform security instrument covering
ronl property. This Mortgage shall be governed by the faw of the jurisdistion” i which the Property is located. In the
event that any provision or ¢latse of this Mortgage or the Noto conflicts with apptico’ils Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given eoffect without”thz conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severablo.

16. Borrower's Capy. Borrower shall be furnished a conformed copy of the Note ardiof this Mortgage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property; Assumption. 1 all or any part of the Property or an interast thervin bn sald or tranaferred
by BorrowerRwithout Lender's prior written consent. excluding Go the crention of a lien or acvinkrance subordinate to
this Mortgage. (b) the crention of a purchise money security interest for household applinnces, (21 o ieansfer by devise,
descent or by operation of law upon the death of a jJoint tenant ek ity

" Mining-an-aplionta-pusshese, L.onder may, at Londer's option, declare nhl the sums secured hy inii Mortgage to be
immediately due and payable. Lender shall have wauived such option to accelorate if, prior to the sale =r ironsfer. Lender
and the person to whom the Property Is to be sold or transforeed rench agreement in writing that the cracdlt ©f such person
is satisfuctory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1 Lender has waived the option to aeeelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed u written assumption agreement aecepted in writing by Tender. Lendar shall relouse Borrower from all
obligutions under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragruph 14 horeof. Such notice shall provide u period of not less than 30 duys from the date the notice is malled within
which Borrower may puy the sums declired due. 11 Borrower falls 10 pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by pnragraph 18 hereof.

LF S BRGS0 BE B Pand SRR AR cBLRR AN Hrd B RGP incdpal residence

18. Acceleration; Remedien. Except ax provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower In this Mortgage. Including the covenants to pay when due any sums secured by this Martgage, Lender
prior to ncceleration shall mail notice fo Borrower as peavided In parngraph 14 hereof specifying: (1) the breach; (2) the action
required ta cure such breachs (3) » date, not lexs than 30 days from the date the notice is mailed to Barrower, by which such
breach must be cured: and (4) that fallure to cure such breach on or before the date specified in the notice may result in
accelerntion of the sums secured by this Mortgage. foreclosure by judicinl procesding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure p
the nan-exiatence of a default or any ather defense of Borrower to ncceleration and foreclosure, If the bresch is not cured on
ar before the date specified in the natice, L.ender at Lender's option may declare al) of the sums secured by this Mortgage to be
immediately due und payable without further demand and may foreclone this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such procesding all expenses of foreclosure, including, but nat fimited (o, rensonable atiorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19, Borrowers Right to Reinmate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgags.
Borrower shall have the right to have uny proceedings begun by Londer to enforce this Mortgage discontinued at any time
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the interest rate shall not exceed 14.5007

however,

of the stated index,

ceiling rate.

MOUNT PROSPLU)

12-60038--81 UNOFFICIAIJ- LCOR% 7

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the **Sccurity Instru-
ment’') of the same date given by the undersigned (the **Borrower'’) to secure Borrower’s Note to
.. GRAGIN FEDERAL BANK FQR SAVINGS
(the **Lender’’) of the same date (the **Note’') and covering the property described in the Security Instrument and
located at . «*. WESTLAKE, ILLINDIS 60010

Property Address

Modificati~as. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further ccvenant and agree as follows:
A. INTEREST PAYY, AND MONTHLY PAYMENT CHANGES
The Note has aa *'Initial Interest Rate’' of .7 . WON. The Note interest rate may be increased or decreased on the

. 18T day of the meatt beginning on . NOYEMEER, 01 .., ., 19.. 75 and on that day of the month every
. 13 . months thereafier:

Changes in the interesi rric.nre governed by changes in an interest rate index called the ‘Index’". The Index is the:
(Check one box to indicate Index.|

(1) [J* “Contract Inters= Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ published by ths Federal Home Loan Bank Board.
XM . NATTONAL  MOMNTULY, MERTAN, GOST, OF, FUNDS

[Check onv hox to indicate whether there is any max imum limit on changes in the interest rate on ecach Change Date; {f no box o checked there will
be no muximum limit on changes.}

(1) [ There is no maximum limit on <hunges in the interest rate at any Change Date.

(2) XX The interest rate cannot be changs” by more than . . . 2. percentage points at any Change Date. X

If the interest rate changes, the amount of Borrwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen’s. Decreascs in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Sccurity Instriment is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charses collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (R).any such loun charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (B) any vari; already collected from Borrower which exceed.
cd permitted limits will be refunded to Borrower. Lender may cheoreto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determinces that all or any part of the sums sccured by this Security Instrument are subject to a lien
which has priority over this Sccurity Instrument, Lender may send Borrower avviatice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in puragraph 4 of the Scepdty Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien tois Gecurity tnstrument,
D. TRANSFER OF THE PROPERTY

1€ there is a transfer of the Property subject to paragraph 17 of the Sceurity Instiumert. Lender may require (1)
an increase in the current Note interest rate, or (2) an increasc in (or removal of) the limit an the amount of any one in-
terest rate change (if there is a limit), or (3) o change in the Base Index figure, or all of these, =5 # condition of Lender's
walving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

~ . %«/ﬂ—.{a

WENDY A. A'KRIEN

o If more then one Box is cheched or f no box is checked, and Lender and Borrower do Aol otherwise agree (n weiting, 1he first Index named will apply.
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LOAN # 12-60038-81

ASSUMPTION RIDER TO MORTGAGE

DATED THE  “0TH DAY OF (CTOBER , 19 90 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER

JOSERH A O/BRIEN  AND WENDY A, O’DRIEN, HUSEHAND AND WIFE
Notvithstanding anything to the contrary contained in the mortgage to which this
Rider le-attached, Lender and Borrower agree that the loan secured Dy the mortgage
shall be acsumable by a Third Party, hereinafter referred to as the transferee, only
upon the exp:#2s conditions as are hereinafter set forth.

1. Transferee completes and submits to Lender a completed application for a
loan in the-amount of the then outstanding principal balance and Transferee
qualifies for a I5a.ia the amount and otherwise complies with Lender's loan

criteria.

The Lender may in its sole discretion assess to the Transferee a fee in the
amount of not more then three percent (3%) of the outstanding principal
balance of the loan for ang-iii consideration of allowing Transferee to assume

Borrower's loan.

Notwithstanding the foregoing, the-"i7ansferee and the propertg must qualify
for a loan pursuant to Lender's standzid underwriting criteria before Lender

shall be obligated to permit assumption of \ne above described loan.

All of the other terms of the above described rote and mortgage will remain in
full force and effect.

The value of subject property must be at least as mursi-a! tims of assumption
as it was when loan was originally made. Such value is 1o be determined by
taking the lesser of the purchase price (if applicable) or cppraisal value. The
appraised value shall be determined by Lender in its reasanaole judgernent
and by an appraisal performed by an appraiser approved by Leicsr in its sole
discretion. * Lender, at its option, may require that the abovs -mentioned
appraisal be performed at Borrower's expense, irrespective oi-zav other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the ©OTHday of
OCTORER  ,19__90 A

40534907

JOSEFH A" O"BRIEN

4%’/// //////f ek

WENLY A, O'/ERIEN
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