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MORTGAGE 278459-9

THIS MORTGAGE (*'Security Instrument') is givenon OCTOBER 24
19 90 The mort agor is MICHAEL A. FORSTROM AND

BETHANY A. FORSTROM, HUSBAND AND WIFE

(“*Borrower""). This Sccuiity Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZLICN OF ILLINOIS .
which is organized and cxiztirgunder the lawsof THE UNITED STATES OF AMERICA, and whose address is

4242 NORTH HARLEH

NORRIDGE, ILLINOLS 660634 (**Lender"’).
Borrower owes Lender the principe, sam of

SIXTY SEVEN THOUSAND AND NO/100

Dollars<U.S. $ 67,000.00 ). Thisdebt is evidenced by Borrower's note
dated the same datc as this Sccurity Instrumeit (‘/Note'’), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payuble on NOVEMBER 17, 2011 . This Security Instrument
secures Lo Lender: (a) the repuyment of the debt rvidenced by the Note, with interest, and all rcnewals, extensions and
modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowsi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage goant and convey to Lender the following described property
located in COO0K County, lllinois:

LOT SIX (6) IN SAM BROWN JR'S 59TH S7TRRET SUBDIVISION IN THAT PART
OF THE EAST HALF OF THE SOUTHWEST QUAXTZR OF THE NORTHWEST
QUARTER OF SECTION SEVEN (7), TOWNSHIF TCORTY (40) NORTH,

RANGE FOURTEEN (14), EAST OF THE THIRD [RINCIPAL MERIDIAN, WHICH
LIES SOUTH OF THE CENTER LINE OP THE BOWXANVILLE ROAD, IN COOK

COUNTY, ILLINOIS.

95534360
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which has the address of 5385 NORTH BmﬂANVILLB AVENUE |, CHICAGO

fCiry)

llinois ' 3'953.? (**Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions stall also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity [nstrument as the *'Property.'’

BORROWER COVENANTS that Borrower s lawlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use und non-uniform covenunts with limitd
variations by jurisdiction to constitute u uniform sccurity instrument covering real property.

ILLINOIS —Single Fumily — FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@D, OFiL) wem VMP MORTGAGE FORMS ¢ (3131203 $100 * (800I921 7281 Amended 8/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity Insteument, Borrower
shall pay the premiums required to maintain the insurunce in effect until such time us the requirement for the insurance
terminates in accordance with Barrower's and Lender's written ment or applicable law.,

8. Inspection. Lender or its agent may muke reasonabjeéntries upon and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspection specifying reasonuble cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums sccured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is nuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to 2i¢ tums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of procceds to principal shall not extend
or postpone the duc’deze of the monthly puyments referred to in parugrupha | and 2 or change the amount of such payments,

10. Borrower No, Relewsed; Forbeurance By lender Not u Walver, Extension of the time for payment or madification
of amortization of the simy secured by this Sceurity Instrumcent grunted by Lender 1o uny successor in interest of Borrower
shall not operate 1o releuse the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procrSdings aguinst any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sutns «vured by this Security Instrument by reason of any demand madc by the original Borrower
or Borrower's successors in interest~Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righ: or remedy.

11. Successors and Assigns Bounl; 2oint und Severn) Liability: Co-signers. The covenants and agreements of this
Security fistrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and #greements shall be joint and several. Any Borrower who co-signs this Seuurity
Instrumetit but does not exceute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlic terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Sceurity Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.iegurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secrany: [nstrument is subject to a law which sets muximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permtted limits, then: (a) any sucn/ioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums a!sérdy collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to maie<bis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treuted as a partial
prepayment without any prepayment charge under the Note,

13. Legislution Affecting l.ender’s Rights. If enactment or expiraliei of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordiag 1o its teems, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruraent and may invoke any remeclies permitted
by paragraph 19. If Lender excrcises this option, Lender shall take the steps specitiee!in-the second pariagraph ol parugraph 17,

14. Noltices. Any notice to Borrower provided for in this Sccurity Instruraent shall be given by delivering it
ur by mailing it by first class mail unless applicable law requires use of another mictrod. The notice shall be directed
to the Property Address or any other address Borrower designales by notice to Lonaer. Any notice to Lender shall
be given by first class mail to | ender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given.to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Juv-and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scevdity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secudy Instrument or
the Note which can be given ctfect without the conflicting provision. To this end the provisions of this'Sccurity Instrument
and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficiul Interest in Borrower, if all or any part of the Property or any
interest in it is sold or transterred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, l.ender may, at its option, require immediate payment in
full of all sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by lederal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ol accelerntion. The notice shall provide
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perio
t.ender may invoke any remedics permitted by this Sceurity Instrument without further notice or demand on Borrowe

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hav
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other perio
as applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sule contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sccurity Instrument und the Note had no
acceleration occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in
cnforcing this Sceurity Instrument, including, butl not limited to, reasonable attorneys’ fees; und (d) tukes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 24TH day of OCTOBER

19 90 and is incorporated into and shall be deemad to amend and supplemant the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument ) of the same date alvon by the undersigned (the “Bor-
rower”) to secure Borrower's Note (the “Note") to THE TALMARN HOM: FEDERAL SAVINGS
ASSOCIATION OPF (the "Lender") of the same date and covering the property described in the Se-
curity Instrument and located at:

5385 NORTH BOWMANVILLE AVENUE, CHICAGO, ILLINOLS 60625

Property Aduress

ADDITIONA. COVENANTS. In addition to the covenants and agreements made in the Securily Insiru-
ment, Bor.owlr and Lender further covenant and agree as follows:

A. BIWEEKL) FAYMENTS

The Note providas for-the Borrower's biwaekly loan payments and the termination of the Borrower's right
to make the biweek.v Lzvments as {ollows:

1. (omitted)

2. INTEREST

The interest rate required by Sectlior: 2 ¢f the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments.nu:zsuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Place of Payments

| will pay principal and interest by making pagmu.m wvery tourteen calendar days (the "biweekly pay-
menis"), beginning on NOVEMBER 2 19 90 .1 wilt make the biweekly
payments every fourteen days until | have paid all of tha Zrinsipal and interest and any other charges de-
scribed below that | may owe under this Note. My biwsuk), ~r any monthly payments wiil be applied to

interest before principal.

| will make my biweekly or any monthly payments at 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 or at a different place i! reouired by the Note Holder.

(8) Amount of Biweekly Payments

My biweekly payment wili be in the amount of U.S. $ 287.82

(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | witi maintain with the
Note Hoider. On or before the date of this Note, ! will cause the Nole Holder to have initr' p2ssession my
written authorization and voided check for the account {rom which my biweekly pa:ments will be
deducted. ! will keep sufficient funds in the account to pay the full amount of each biweekly peyment on
the date it is due. | will not change tha account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

i understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my

biweekly payment from the account to pay the Note Holder for sach biweekly payment on the date it ia due
until t have paid all amounts owed under this Note.

4. TERM

I | make al! by biweekly payments on time and pay all other amounts owed under this Note, | will repay
my loan in full on NOVEMBER 17, 2011 . which is called the *Maturity

Date”. ! on the Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that
date.

5. (omitted)

8. (omitted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments
It the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. 1t the Note Holder has not received the fullamount of any
biweskly or monthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 58 % of my overdue payment

of the principal and interest. | will pay this late charge and processing charge promptly but only once on
sach late payment.

(8) Default
It 1 do not pay the fuil amount of my biweekly or monthly payment on the data itis due. | will be in defauit.

(C) Conversion From Biweekly Payments

If any one o’ the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tion 2 absve /ind the amounts of future payments due under the Note and change the due date of each
such paymer’ ‘rom biweekiy to monthly (this /s calied a Conversion);

1) | tail tc-dziiver my written authorization and voided check as raquired under Section 3(C) above;
li) 1 fail to maint.ir the account | am required to maintain under Section 3(C) above:

il It for any reason //rcluding but not limited to insufficient funds or unavailable funds in my account
or processing arrors made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweekiv payment due on any three biweekly payment due dates during any
twelve consecutive mor.hs of the (oan term,

Upon conversion, automatic deductians will cease. Al monthly payments will be due on the first day of
sach month and must be remitted by maer.s other than automatic deduction. Once converted, payments
can never be changed back to biweekly Jdu/; rates.

The Note Hoider will determine my naw payments =5 calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming i/l puyments had been made on time) at the increased in-
terest rate in substantially equal monthly instalime:its 1wom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder sle .50 convert payments to monthly due dates. a Con-
version Notice will be sent to me specifying the effec.ivi #ate of the change to monthly due dates: the
amounts of the new monthly payments; the new interas: rz.(¢; the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments. The affective date of the change to month-
ly due dates will, however, precede the effective date of the in.srest increase. Monthly payments which
precede the effective date of the interest rate increase will be cairula’ed at the original interest rate and
may include interest and principal payments for any number of da,'s wr.ich fall between the last biweekly
payment due date and stfective date of change to monthly due dates. < Tav amounts of these monthly pay-
ments will also be set forth in the Conversion Notice. After Conversion. (!l pay all sums due, pursuant
to the Conversion Notice, and it | stili owe amounts under this Note on the *4=turity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is tarminated under the conditions stuted in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

(a) The word "monthly” is changed to “biweekiy” in the Security Instrument wherever "mot:thiy” appears.

{(b) In Unitorm Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance”}, the words
“one-twelfth" are changed to “one twenty-sixth.”

2. If Lender terminates Borrowaer's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security instrument contained in Section
81 above shail then ceasa to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Paymant Rider.
M&&Amﬂﬂ_“w(suu
MICHAEL A, FORSTROM Borrower

MA#QM_—(SGGI)

BETHANY A ¢ PORSTROM/HBIS WIFE Berrower
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