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MORTGAGE

THIS MORTGAGE (‘‘Security Insirument’’) is given on i (bl 41
19 90 The moragar is RN 5. BN WO LLvEnE s ik, HUSBAND AND MIFE

{**Borrower'’). This Sceriizy Instrument s given to
FIRST T0LINOIS BANE OF EVANSTON S N.oA
which is organized and existi/ix rinder the laws of THE UNITED Sia0es

, and whose address is
SO DAVIS STREET EVARY TR FLLINOTL G0z

(**Lender'').

Borrower owes Lender the principoisum of OxE HUNDRED 0 IFTY SEVEN THOUSAND FIVE BUNDRED ARND o0 1o

Doflars (U.50°2 177 50K 0 3. This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrument (“Notc"l. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SONEMBER e This Security Instrument
secures to Lender: (a} the repayment of the debt evidenied by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of aif other sums, with intere:r/aivanced under paragraph 7 to protect the security of this Security
Instrumeni; and (¢) the performance of Borrower's cover ants and agreements under this Security Insirument and the Note.

For this purpose., Borrower does hereby morfgage, grar: and convey 1o Lender the following described property
located in TR County, Hinois:
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PIx 118128 017

2156 W SUNNYSITE CHELAGOD
LOheS [Street) [City}
Hlinois (**Property Address’’);
(Zip Code]

which has the address of

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easemems, rights, ap-
purtenances, rents, rovaliies, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Jnstrument. All of the foregaing
is referred to in this Security [nstrument as the '*Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right (o mort-
gage, grant and convey the Property and thal the Praperty is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands. subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national wse and non-uniform covenanis with limited
variatians by jurisdiction 10 constitule a uniform security instrument covering rea) property.

ILLINOIS — Single Famiy — FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
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1t Lender reqguired @Nl@FAFII it |IA king Gc ii 'Pd v this Security Instrument,
Borrower shail pay the preMiums reqUired to mainlait The insurafice in fMiget Gl such Ymegs tifg requirement for

the mnsurance terminates in accordance with Borrower's and Lender's writien agreemen! or applicable law,

3. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower potice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemunation or other taking of any part of the Property, or for conveyaaee in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiey
fnstrument, whethior or ot then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and [ender otherw tse agree in writing, the sums secured by this Security fnstrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured -
mediately betore the taking, divided by by the fair market value of the Property immediately before the taking, Am
balance shall be paid to Borrower.

it the Property s abandoned by Borrower. or if, after natice by Lender 1o Borrower that the condemnor ofters
tes mahke ant award or settle a claim tor Jdamages, Borroser tails 1o respond 1o Lender within 30 davs alter the date
the notice is given, Lender is authorized to collect und apply the proceeds, at i1s 0phon, either 10 restorgtion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinapal shall not extend
or postpoae the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10, Borrower "vai Released; Forbearasnce By Lender Nota Waiver. Extension of the time for payvment or modifiva-
tion of amoriization = the sty secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not orerate to release the liability of the original Borrower or Borrower’s successors i fnterest.
Leader shall net be requird 1o commence proceedings against any successor ininterest or refuse o extend time for
pavment or otherwise mod:iy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borroseer e Barrower’s successors in interest. Any farbearance by Lender in exercising any right
or remuedy shall not be a waive Gf ar preciude the exercise of any right of remedy.

11. Successors and Assigns Haand: Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provi-
sjons of paragraph 17, Borrower™s cosCrants and agreements shall be joint and ~several. Any Borrower who co-signs
this Security Instrumment but does not €xecurathe Note: (a) s co-signing this Security Instrument only to mortgage,
grant and consey that Borrower's interest (n the Propercy under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by thas Securitny Instrument; and toy agrees that Lender and any other Bor-
rower may agree 1o extend, modity, forbear ordpate any accommodations with regard to the terms of this Secunity
fnstrument or the Note without that Borrower's cipsent.

12, Loan Charges. 1§ the loan secured by this Gocurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the vitessst or other loan charges collected or to be vollected in
connection wich the loan exceed the permitted limits, then {a) any such loan charge shatt be reduced by the amoum
necessary to reduve the charge to the perminted limit; and (b any sums already vollected from Borrower which exceed-
ed permitted limits will be refunded te Borrower. Lender may /choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower -1t a refund reduces principat, the reduction will
pe treated as a partial prepavment without any prepavment chargs rader the Note.

13. Legislalion Affecting Lender's Rights. I enaciment or expilation of applicable laws has the eftect of render-
ing any provision ot the Note or this Security Instrument unenforceabie aceerding Lo s terms, Lender, at its option,
muy reguire immediate payment in full of ail sums secured by this Securit] [nsirument and may invoke any remedies
permitted by paragraph 19. 1t Lender exercises this option. Lender shall 1ake thesteps specified in the second paragraph
of paragraph 17.

14, Nolices. Any notice to Borrower prosided for in this Security fastrumer: s¥all be given by delivering it or
by mailing i by first class mail unless applicable faw requires use of another medion. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender] Any notice to Lender shall
be given by first class mail 10 Lender's address stated herein or any other address Lendes desiznates by notice Lo Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givien t¢ Borrower or Lender
when given as provided in this paragraph.

18, Governing Law; Severability. This Scourity Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is located. In the event that any prosision or clause of this Secsridy Instrument ot
the Note conflicts with appticable law, such conflict shall not affect other provisions of this Security tastrument or
the Note which can be given effect without the confliviing provision. To this end the provisions of this Secarity Instru-
ment and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one vonformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or it a benelicial tnierest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in fuil of ail
sums secured by this Security Instrument. However, this option shall not be exescised by Lender if exercise 1s pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period
of nat less than 30 dayvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

[8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfotcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period
as applicable law may specify for retnstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had ao
aveeleration occurred: (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in
enforeing this Security Instirument, including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligalion 10 pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 ar 17
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ADJUSTABLE l?RATE RIDER

i1 Year Treasury Index— Rate Caps—Fixed Rale Conversion Optlioa)

THIS ADJUSTABLE RATE RIDER 1» made this day of : .
19 - . and is incorparated inte and shall be deemed to amend and supplement the Morrgage, Deed or Trust
or Security Deed (the “*Security Instrument’’} of the same date given by the undersigned (the **Borrower™ ) to secure
Borrower's Adjustable Razc. Nme ((h\, “Note'') 1o

i tos . . PR
{the “*Lender’’) of the
same date and ;m;rm;. 1h.. prupcr:\ described in the Security Iastrument and located ar:

o T, e o

[Fropecty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSDO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA)L. COVENANTS, In addition 1o the covenants and agreements made in the Security Instirument,
Borrower and Leades further covenant and agree as follows:

A. ADJUSTABLE PATZ AND MONTHLY PAYMENT CHANGES
The Note provides fovn initial interest rate of L Y . The Note provides for changes
in the adjustable interest ra'¢ sud the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The adjustable interest rate | witlpay may change on the first day of LONEMEED G
19 . and on that dav every 12th mosianthereafter. Each date on which my adjustable imerest rate could Lhangc
is called a “(.h.mg Dare.”

{B) The Index

Beginning with the tirst Change Date, my Zdjustable interest rate will be based on an Index. The *'Index’” s the
weekly average yield on United States Treasury secdrtities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Endek figios available as of the date 45 days before each Change Date
is called the “*Current Index.™’

if the Index is no longer available, the Note Holacr @il choose a new index that is based upon comparable
information. The Note Holder will give me notice ol this elirice.

{C) Calculalion of Changes
Betore each Change Date, lht. Note Holder will caleulate sy siesw interest rate by adding
percenmiage poinis f o %) 10 the Current
Index. The Note Holder will then round the result of this addition (o the siworest one-eighth of one percentage point
{0.125%). Subject to the limis stated in Section (D) below, this rounde] amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of ihe monthly pavment waat waould be sufficient 10 repay the
unpaid principal that [ am expecied to owe at the Change Date in full on the Mateiny Date at my new interest rate
in substantially equal pavments. The result of this caleutation will be the new ainount of my monthly payment.

(1) Limits on lnterest Rate Changes

The interuvst rate § am requnred 1o payv at the fiest Change Date will not be greater than R AR R %o
or iess than h : 5. Thereatier, my adjustable tnterest rate will never be nereased or decreased
on any single (.hdn_x_.e Date b\ more than ; rerceMage pmm(s)
( ‘ #9) from the tate of Interest I hd\e been paving for the preceding 127manths. My mureag
rate will never bn greater than Pt %, which is called the “*Maximum Rawe”™ y

{E) Effective Date of Changes L

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pavmen‘: -
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changcs’_‘
again. B

(F) Notice of Changes g

The Note Holder will deliver or mail to me 4 notive of any changes in my adjustable tnterest rate and the amount
of my monthly pavment before the effective date of any change. The notive will inciude information required by law
1o be given me and alse the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with imerest rate limits

to a fixed interest rate, as tollows:

S. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that { can exercise unless 1 am in defzalt or this Section $tA)Y will not permit me
to do so. The “*Conversion Option™ is my optioa (o convert the inferest rate § am required to pay by this Note from
an adjustable rate wirth interest cate Bmits o the fised rate caleulated under Section $(B) below.

The conversion can ondy take place on a dare(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the titth Change Date. Each date on which my adjustable interesi rate can convert
to the new fixed rate is cailed the “'Conmversion Date. ™

MULTISTATE CONVERTIBLE ADJUSTABLE AATE RIDER - Single Famety - 1 Yaar Treasury Index-Fannie Mse Uniform instrumaent Form 3118 /B8
@D - 8454 5s: LMEMORTGAGE FORMS + 313,283 8100 4 1§0Q:521 7228 tpage ! of 2 pagest
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