UNOFFICIAL COPY,

SCHEDULE "A"

Jntt %o, 436 as delineated on survay of the following described parcel
of Teal estate (hereinafter referred to as "Parcel®): That part of

la%- 2, 3 ard & Ln Ann Murphy Estate Division of Land in Section 27, and
Section 28, Township &1 North, Range 12, East of the Third Principal
saridias. described as follows: Commencing at the intersection of the
South lirs of the North half of that part of Lot & lying East of the
center linz-of Algonquin Road and the West line of the Bast 840.00 feel
af Lots ) and s aforesaid (said intersection point and point of com-
mencement beliig assigned coordinates of 2000.00 North and 2000.00 East;
and the South ling of the North half of that pe-t of Lot ¢ lying Fast of
the center line of-Alsonquin Road aforesaid being assigned a bearing of
South 90°0U°00" West); thence South 90°00°'00" West along said South line
124.00 feat; thence Xoiosp 00%00'00" West (at right angles thereto)
116.00 feet to a point havine zoordinates 2116.30 North and 1876.00
Rast, said point being the joint cf beginning of land herein described;
thence continue North 04700007 vest 261.00 feet to coordinates 2477.09
Nocth and 1876,00 Fast;|thence North 65°46'20" Wast 65.80 feet to ccof-
dinates 2504.00 ¥orth and 1816.00 Tas:: thence-North 00%00'00" West 4.00
feet; thence North $0°00°'C0" West 67.50 feet; thence South 00°00°00°
West 185.00 feat; thence South 90°00'0." Wes: 85.00 feet; thence North ]
00°C0' 00" West 127.00 fee%; thence Karth (0%°C0'00" wWest 115.00 feet;
thenca South 00°00'00" West 141,00 feet; thewce South §0°00°'00" West
140.00 feat; thence Ssuth 00700°00° East 122.G0 feet; thence South
90°00'00" East 347.00 feeat; thence South 20°00°07" gast 70.00 feet;
thance South 90°00°00° East 120.00 feet to the point-¢f bejinning, in
ook County, Illincis, wnich survey is attached as Tihiblt "A° to Decla-
ration meds by LaSalle ¥aticnal Bank, as Trustee under Trist ¥o, 44427,
recordad in the Office of the Recs.der of Cock County, 1i)ad2is, as Doc-
ument ¥o. 22996722, as apended; together with an undivided o%2% inter-
est in sald Parcel (eagepting from said Parcel all the property-and
space COBDIOmisSing all the Units as defined and set forth in said Decla-

ration and survey).
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MORTGAGE

QOctober 16

THIS MORTGAGE (" ity In: Nt} isgiy
HIS MORTGAGE L S84ty 1npgyDe" ) S#1G000e -saor Ehe
- nstrument is given (o
HARRIS BANK WILMETTE National Associstion .. ... . ., whichisorganized and existing
L’\ITED STATES OF AMERICA, .and whose address ts .

" 1701 SHERIDAN ROAD Wil ME ILLINOIS 6009} “ .
N R e PHA eI R sttty "o Thousana  and o/ 100--LLender”).

DO]].jIll-'; (U 55142'000'00 ......... ). This debt is evidenced by Borrower's note

dated the same date as (n': Secunity jastrument £ Nojgg. which provides for monihly payments, with the full debt. if not

Ja g fale1591 iiiio ... This Security Instrument
secures to Lender: (a) the vepziyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen: ¢ 2!l other sums, with interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) tiic performance of Borrower's covenants and agreements under this Secunty Instrument and

the Note. For E:clj%gurposc. Borrowir dae= hereby morigage, grant and convey 1o Lender the following described property
focated in .05 e e e SRR County, Minois:

SEE ATTACHED SCHEDULE "A"

44 Park Lane #426
(Strape) e P

[Hhneis 60068_ (“Property  Address™).

o e
”

which has the address of

Toa THER WITH all the improsements now or hereafter erecled on the property, and ail casements, rights,
appurtenances, reats, rovaties, mineral, ol and gas rights and profits, water nighis and stock and all fixtures now or
hereafter a part of the property All replacements and addstions shall also be covered by this Security Instrument. All of the
foregomg is referred 1o this Security Instrument as the “Proporey &

BORROWER Covisasis that Borrower s lawfully semed of the estate hereby comvesed and has the night to
morigage. grant and conves the Property and that the Property s unencumbered, eveept for encumbranves of record.
Borrower warrants and will defend generaliy the title 1o the Property against ali cloums and demands, subject to any
encumbrances of revord

89118 289
BAHKCHRAFT
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If Lender required mortgage msurance as a condition of making the loan secured by thas Securny Instrument,
Borrower shall pay the premrums required o muintam the issurance 1n effect until such tme as the requirement fur the
mnsurance termimictes 10 aecordance wath Borrower's and Lender™s wtten agreement or apphicable low

8. inspection.  Lender or s agent mas mahe reasonable entries upon and inspections of the Property | ender
shall give Borrower notice at the time of or prior to an tspection specifs ing reasonable cause fur the mspection

9. Condemnation. The proceeds of any award or cdaim tor damages, direct or consequential, for condemnartion
or taking ol the Property or part thereol, or for convevance in liew thereol, are hereby asdigned and shall be paid 1o
Lender, subject to the terms of any lien which has priority over this morigage. Borrower agrees (o execute such
documents as may be required to effectuate this paragraph. Lender is hereby irrevocable authorized to apphy or release
such mogties received or make sertlemery For such monies in the same manner and with the same effect as provided in this
Morteage Tor disposition or settlement of provecds of Hacard insurance. No sertlement for condemnation diamages shall
be mude without Tender’s prior seitten approsal.

Unless Lender and Borrower otherwise agree in writing, any applicaton ol proveeds to poocipad shidl por oxtend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
pavmenis.

10. Borrosier Not Released: Forbearance By lender Not & Waiver.  Fxtenwion of the tume for Pad ment or
modifivation of Lo nzanon of the sums secured by this Securety Instrument granted by Lender 1o any successor in
mterest of Borrower saall not operate 1 release the labiluy of the anginal Borrower or Berrower's successars in mterest
Lender shall not he riguered o commenve proceedings agamst any sucoessar im mferest or refuse o extend e G
payment or atherwise 0408 amortization of the sums secured by this Security Instrument by reason of any demand made
by the orginal Borrowes D Horrow er's suvcessors i raterest Any forbeatance by Lender tn exercivng any right or remeds
shall notbe a waner of or priechide the exercise ofany right or remeds

11, Successors and xssign: Bound; Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrumerntt shall bind vnd benetit the successors and assigns of Lender and Borrower, subject to the prosisions
of paragraph 17 Horrower's covenders and agreements shall be joint and several Any Borrower swha cossigns this Securtly
Instrument but does not exevute the Nedtg (a) s covsigning this Secunity Instrument only to mortgage. grant and conses
that Borrower's mterest i the Propert’_e0der the terms of this Security {nstrument. (b is not personally obhgated to pay
the sumns secured by this Securiny Instrusienr_and (cp agrees that ender and any other Horrower may agree to eviend.,
modify, forbear or make any accommadaniors with regard to the terms of this Securiny Instrument or the Note without
that Borrower's consent

12. Loan Charges. 1t the loan secured Oy Jhis Securiny Instrament is subject tooa dasw whitch sets mavmom Join
vharges, and that law o finally veterpreted so et theanterest or other Toan charges collected or o be collected an
connection with the loan eveeed the permitted s dhen ar any sach loan charge shall be redoced by the amoonm
nevessary to reduce the charge to the permntred Limit wid thany sums alreads colected from Borrower which ewceeded
permutred himnts will be retunded 1o Botroses Donder mad (hbose 1o make thes retund by reducing the pronopal owed
under the Note or by makang adirect pasment 1o Borrower (WU g cetund seduces prngipal, the teduc tion soldbbe treated as a
parbial prepayment without any prepay ment charge under the Y ot

13. Legislation Affecting Lender's Rights., If enactint oy expuranon of appheable laws has the effect of
remdering any provision of the Note or this Security Instrament unepcosceable accordmg 1o s terms, Lender, at ity option,
may reguse wimediate payment i tull of all sums secured by this™Seduaty tustrument and may invoke any remedies
perntted by paragraph 19 11 L ender exeraves this opuen, Lender shall Zabe the steps speaified in the second paragraph of
paragraph 17

14, Notices,  Any notwe to Borrower provided for i this Secunity Instrunent shall be gisen by debivering it or by
mathing 1t by tirst lass mail unless apphoable law requires use of another atethod” The notice ~shatl be directd 1o the
Property Address or any other address Borrower designates by notice 1o Lender s gotee 1o Lender shall he prven by
first Class mal o Lendee’s address stated herein or any other address Lender designites by noteee to Borrower Ay notice
provided for i thes Securiy Instrument shall be deemed 1o has e been ginven To Borrowed ar't ender when gaisen as provided
m this paragraph

15. Governing Law; Seserability.  Phas Scecunty Instrument shall be poverned by 1dovral Law and the law of the
risdictton in which the Property s located In the event that any prosision or clause of the Securnity Instsamem or the
Note conthiets with apphicable law, such conflict shilt nog atfect other provivons of this Secunty Insirument or the Nore
which can be given effect without the contlicting proviston Toothis end the prosisions of thys Sedunty Jastrument and the
Note are dechared o be severable

16. Borrower's Cupy.  Borrower shall be gisen one confurmed copy of the Note amd of thas YMeadrnas Enstrument

17. Transfer of the Property or a Heaeficial Interest in Borrower. This loan shall not be asstmed withowr the
express written consent of Lender. 11 all or any part of the Property or any tnterest i it is <old or transiorred (or i a
beneticial interest in Borrower iv sold or transferred and Borrower is not a natural person) without Lender’sprior writien
consent, Eender may, at it"s option, and withawt notice reguire immediate payment in Full of all sums secured by this
Security Instrument, and invoke it's remedies hereunder. However, this option shaill not be exercised by Lender it ihe ex-
ercise s prohibited by federal 1aw ws of the date of this Security Instrument.

Lender will not exercise this oprion i (a) Battawer causes to be submitted 1o 1 ender intTormation required by
Lender to ey aluate the intended transteree as it o new loan were being made o the transieree: and () Lender in it s sole
diseretion determines that Lender’s security will pot be impaired by the loan assumption and that the risk af o breach of
any covenant or agreement in this Security Instriment is acceptable (o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to T ender’™s consent
to the loan assumption. Lender may also reguire the transferec to sign an assumption agreement that is aceeptabte 1o
tender and that ebligates the transferee 10 keep all the promises and agreements made in the Note and this Security In-
strument. Borrower will continue to be obligated under the Note and this Security Instrument unless ender releases Bor-
rower in writkng.

18. Acceleration; Remedies, In the event of 2 breach of any covenant or agreement in this Security fnstroment or
in the event and default accurs in the payment of the Note secured hereby, Lender may accelerate ald sums secured herchy
withoul nolice to Borrower.

19. Leader in Possession. Uipon acceleration under paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redempiion following judicial sale, Lender {in person, by agent or by
judicially appoinred receiver) shall be entitled to enter upon, take possession of and manage the Propernty and 1o colleat
the rents of the Property including those past due. Any rents collected by Lender or the receiver shail be applied first (o
payment of the costs of management of the Propersy and vollection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security nsirument.
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