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LOAN NOL1873612

MORTGAGE

SABTIHI OgggégE (;Secunléll)ns;lt_'toxm?’né 15 vca:ﬁll‘ 26, 1990 The mortgagor is
ANTOS T SALEADO  “MARRIED 10 TORIA SALGADO (“Borrower™.
This Sccumy Instrument s gncn 10 ST PAUL FEDFRA[ BANK FOR SAVINGS, which 1s organized and existing

under the laws ol the United States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(“Lender™. Eorvower owes Lender the pricipal sum of
FORTY SEVEN TEXD , SEVEN HUNDRED AND NO /100 Dollars
(U.47,700.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
lnstrumem ("Note™). wh ch provides for monthly paymenis, with the {ull debt, it not paid earlier, due and payable on
NOVEMBER 1, 2020 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interestardeli renewals. extensions and modifications; (b) the paymeni of ail other sums. with interest,
advanced under paragraph 7 {0 protect the security of this Security Instrument: and (c) the performance of Borrower’s
covenants and agreements un/zt this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grani and convey 1o Lesacr the following described property located in QOCK
County, lllinois:

LOTS 16 AND 17 IN BLOCK 15/ IN  ADAM SMITH'S SUBDIVISION OF

THE SOUTH 1/2 OF THE NORTH 1/z OF THE SOUTHWEST 1/4 AND

THE SOUTHWEST 1/4 OF THE SOUInw=ST 1/4 OF SECTION 36, 9058589“
TOWNSHIP 39 NORTH, RANGE 14, EASS OF THE THIRD PRINCIPAL

MERIDIAN, IN (DOK COONTY, ILLINOIS.

PIN # 16-36-320-012 AND 013

.
X
S
N\
8
D
5

which has the address of 3127 W 38TR PLACE CHICAGO IL 60632
(“Property Address™);

TOGETHER WITH all the improvements how or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by Lhis Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generallv the title to the Property against al! claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 JLLINOQiIS~~Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT 3614 12/83
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{Cost of Funds index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2gry  day of . and
is incorporated into and shall be deemed to amend and supplement the Martgage, m«:ﬁ%’rus! or Secumy Bged {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Adjustable Rate
Note {the "Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender"} of the same date and covering the property

described in the Security Instrument and located at:

3127 W 38TH PLACE, CHICAGD IL 60632
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
KRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument, Borrower
ana Lender further covenanmt and agsee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai interest rate of -~~-——10,250 %. The Note provides for changes in the adjustable

interest rate and the inochthly payments, as foilows:

4. ADJUSTABLE INTERES Y INATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | 4l pay may change on the first day NOVEMBER
and on that day every 12th month theiexrier. Each date on which my adjustabie interes! ratle could change |§g:alled a

“Chanqge Date.”
(B) The Index

Beginning with the first Change Date, my afjustable interest rate will be based on an Index. The “Index” is the
monthly weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank’’), as made available by the Bank Thz muost recent Index figure available as of the date 45 days before
each Change Pate is calied the "Current Index.”

it the Index is no longer available, lthe Notle Holder wil choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choicr,.

{C) Calculation ol Changes

Before each Change Date. the Note Holder will caiculate my new interest rate by
adding~— THREE percenitage |oints i—--?.OOO %) to the Curremt index.
The Note Holder will then round the result of this addition to the nearest ore‘eiohth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be (ny new interest rate until the next Change
Date.

The Noute Holder will then determine the amount of the monthly payment that woula be sufficient to repay the unpaid
principal | am expected tc owe at the Change Date in full on the Maturity Dale at my new 1atarest rate in substantially egual
payments. The result of this calcufation will be the new amount of my monthly paymeru. e

<

{O) Limits on Interest Rate Changes (5]

The interest rale that | am required to pay a! the firsi Change Date wili not be greater than/
or less thamr %. Thereafter, my adjustable interest rate will never be Increa;e.. ur dle%igdssgd d’:
any singte Change Date by more than- - --mwo  Percentage point(s) (

from the rate of interest | have been paying for the preceding twal ve maonths. My inlerest rate wilt nave?bg gﬁealaﬂ'
tharr 14.625 %, which is called the "Maximum Rate.”

(E) EHective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount of my new monthly payment -
beginning on the first monthly payment date afler the Change Date until the amount of my manthly payment changas again.

{F} Notice of Changes

The Note Holder will deliver or inaii 1o ime a notice of any changes in my adjusiabie Irterest rate and the amount
of my monthly payment before the elfective date of any change. The notice will include information required by law to be .
given me and also the tille and telephone number ol a person who will answer any question | may have regarding the-
notice. :

8. FIXED INTEREST RATE OPTION -

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to
a fixed interest rate. as foliows:
MULT'STATE CONVEHTIEE ADUUSTAERE RATE RIDER SINGLE FAMILY -COST OF FUNDS FANNIE MAE UNIFORM INSTRUMENT FORM 3124 1/8Q
2364 JUN 90 2ZYRARM ANY & AND

Application # 011873612
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5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5{(A) will not permit me 10 do
so. The “Conversion Qption™ Is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate caliculated under Saction 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the = Change Date and ending on the Change Date Each date on which my adjustable
interes! rate can convert to the new fixed rate is called the "Conversion Date ™

it I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that | want 1o do so: {ii) on the Conversion Date. | must not be in default under the Nole of
the Security Instrument; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of
U.S. §$250.00- :and (iv) | must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion.

(B) Calculatior ot Fixed Rate

My new, fixed inte:ast rate will be equal to the Federal National Morigage Association's required net yieid as of date
and time ol day specified oy the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rale mortgages covered Ly a:nlicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
(0.625%), rounded to the rearsst one-eighth of one percentage poit (0.125%), or (i) if the original term of the Note is
15 years or less, 15-year fixed rata mortgages covered by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage poitn [U.825%), rounded to the nearest one-eighth of one percentage point (0.125%). If this
required net yield cannot be deterinihed because the applicable commitments are not available, the Note Holder will
determine my interest rate by using ~umparable information My new rate caiculated under this Section 5(B) will not be
greater than the Maximum Rate stated i Section 4{D) above

(C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Cpticn, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid princinal | am expected [o owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equa’ payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first montids nayment aller the Conversion Dale. | will pay the new amount
as my monthly payment unitil the Malurity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under t*.e/conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Securily Instrument is amend(xd «c read as follows:

Transter of the Property or a Beneficial interest in Borrower. |15l or any part of the Property or any interast in
it is sold or transferred (or if a8 beneficial interest in Barrower is sold or‘trinsferred and Borrower is not a natural person)
wilhout Lender's prior written consenl, Lender may, al iis option, requirc immadiate payment in full of all sums secured
by this Security instrument. However, this opticn shall not be exercised by Leinder il exercise is prohibited by federal iaw
as of the date of this Security Instrument. Lender also shall not exercise this option i (al B ..rower causes to be submitted
to Lendar information required by the Lender to evaluate the intended 1ransferee. as-1 a new loan were being made to the
transleree; and (b) Lender reasonably determines that tender's security will not be “nnaired by the loan assumplion and
that the risk of a breach of any covenant or agreement in this Securily {nstrumeni s 2iceplabile to | ander.

To the extent permitted by applicable law, Lender may charge a reasonable fee as accondition 1o Lender's consent
to the loan assuinption. Lander also may requite the transferee to sign an assumplion égreement that is acceptable 10
Lender and that obligates the transferes to keep ali the promises and agreements made in thr Nnte and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrum2nt nless Lender releases

Borrower tn writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrowet nitize of acceleration.
The notice shall provide a period of not less than 30 days from 1the date the notice is delivered or ‘mailad within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prio’ 1o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further nctice or demand
on Borrowaer.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the Amendmaent to Uniform Cavenam 17 of the Security Insirument contained in Section C1 above shall then cease 10 be
in eHlect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect. as follows:

Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is nol & natural person)
without Lender’'s prior written consent, Lender may. at its option, require immediate payment in full of al! sums securad
by this Security Instrument. However, this oplion shail not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.

~M |{ Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not

Q. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security instrument. f Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
\ryemedies permitted by this Security Instrument witho'st further nolice or demand on Borrower.

%Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rale Rider.

’ -

o . . 7’
Sk &%&t ci P b (Seal)
SABI1 RALES Bomrower
M:z/i —da Lonso (Seal)

SANTOS SALGADD Borrower
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LOAN RIDER?

LOANNO. 411873612
DATE OCTOEER 26, 1990

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the “"Borrower”) to S1. Paul Federal Bank For Sawings (the “Lender”) to secure a morigage
indebtedness, said Securily Instrument encumbers real property commonly described as:

3127 W 38TH PLACE, CHICAD IL 60632

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thz. otwithslanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hareby autwiized 10 charge a reasonable fee for the preparation and dehvery of
a release deed.

2.) Borrower and Lender agree that if the Fedars) Nahonal Mortgage Association or the Federal Home Loan
Morigage Corporation buy all or some of the Lencer's rights undar the Security instrument, this Rider will no
longer have any lorce or effect.

IN WITNESS WHEREQOF. BORROWER has executed this RIDER.

Borrower

SABINA MOTALL'S
A

7

Borrawer

2384 NOV 84
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ADJUSTABLE RATE RIDER

This Addendum to Adjustable Rate Rider is made this  26TH day of OCTCBER .19 90 .
and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider (the “"Rider”) of the
same date given by the undersigned (the "Borrower’} to St. Paul Federal Bank For Savings (the "Lender”). The Rider
amends and supplements the Morngage, Deed of Trust or Security Deed (the “Security Instrument’’) of the same date given
by the Borrower to secure Borrower's Adjustable Rate Note (the "Note"} to the Lender.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument and the
Rider, Borrower and Lender further cavenant and agree as follows:

A. FIXED RATE CONVERSICN OPTION.
1. C,ption to Convert to Fixed Rate.
Siction 5(A) of my Rider is amended in its entiraty to read as follows:
| have Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit
me lo do so. Tre Conversion Option’ is my option to convert the interest rate | am required to pay by the

Note from an adjustable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion c2n take place at any time during the term of my loan (a “Conversion Date"), and is
subject 10 the terms and canditions established by the Note Holder and in effect on the Conversion Date.

I£ 1 want to exercise th2 Conversion Option, | must first meet certain conditions. These conditions are
that (i) | must give the Note Foidzr 15 days advance notice that | want lo do so. (i) on the Conversion Date,
| must not be in default under the nnte or the Security instrument; (iii) on the Conversion Date, | must pay
the Note Holder a conversion fee Of 115 $250,.00 - (iv) | must sign and give the Note
Holder any documents the Note Hulde requires to effect the conversion, (v) | must satisfy any conditions
which may be reqguired by the Federal hatiora! Mortgage Association as a condition to its purchasing this loan
at the time of conversion. and (vi} 1 may have to pay an appraisal lee and prepay a portion of the principal
balance of the loan under the following crcurisiances  If. at loan origination. the principal amount is greater
than 80% of the stated value of the appraisal reo7( obtained in connection with my loan, then a new appraisal
of the propeny securing the ivan may be requiredd Lian not exercise the Conversion Option unless | pay an
amount which is enough to reduce the amount | will’be expected to owe on the Conversion Date 10 an amount
equal 10 80% of the new appraisal’s stated value of the property.”

2. Calculation of Fixed Rate.
Section 5(8) ol my Fider is amended in its entirety 10 iead as follows:

"My new. fixed milerest rate will be equal to the Federal Natios ai-Mortgage Association’s tequired net
vield as ¢f a date and tirne of day specified by the Note Holder for (i) i th@ original term of the Note is greater
than 15 years, 30-year tixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus a percentage ranging lrorn five-eighths of one percentage pom! {C.62t%) 1o ong and one-eighth
percentage paints (1 125%.), rounded to the nearest one-eighth of one percentage point (0.125%), depending
on the amount of the unpaid principai balance [ am expected to owe on the Conversian Date pursuant to the
schedule below, or (1) if the onginal term of the Note is 15 years or less. 15-year fixadole morigages covered
by applicable 60 day mandatory delivery commitments, plus a percentage ranginpo~from five-eighths of
one percentage point {0 B25%) to one and one-eighth percentage points (1.125%) rounded to the nearest
cne-eightn of one percentage point (0.125%), depending on the amount of the unpaid principal balance | am
expected to owe on the Conversion Date pursuant to the foliowing schedule:

Add. 0.625 % for unpaid balances of up to $187,450
0.875 = for unpaid balances from 5187 45}_ {¢] 5250 000
1.125 o tor unpaid balances from $250 to $500,000
Il this required net yield cannol be determined because the apphcable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5{B) will not be greater than the Maximum Rate stated in Section 4(D) above.”

(Seal)
Borrower

(Seal)
Borrower

2YRARM  AM1 & ANZ

Application # 011873612




